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BOARD'S REPORT
Dear Shareholders,

On behalf of the Board of Directors, it is our pleasure to present the 35™ Annwal Report together with the
Audited Statement of Accounts of M/s Ambuja Neotia Holdings Private Limited (“the Company”] for the
vear ended March 31, 2025,

P MG STANDARD
The Company has adopted Indian Accounting Standards (IND-AS) from the financial year 2018-2019, The
financial statements have been prepared as per the IND-AS prescribed under section 133 of the
Companies Act 2013 read with Rule 3 of the Companies (Indian Accounting Standards) Rules, 2015 and
amendments thereof.

. FINANCIAL PERFORMANCE
Financial perfarmance under Ind AS for FY 2024-25 with comparatives number for 2023-24 is presented
below:

[Rs. in Lacs)

Particulars Financlal Year ended Financlal Year ended

: Standalone [as per Ind AS) Consolidated (as per Ind AS)

31/03/2025 | 31/03/2024 | 31/03/2025 | 31/03/2024
Total Incame 1354423 i,.103.03 1,37,8¥3.11 1,10,506.41 |
Profit/[loss) before Dep, Finance Cost
& Tax 1188448 |  2,14403 |  58,190.25 | 43,371.36
Less: Depreciation 44 75 37.47 12,230.63 B.080.15
Lass: Finance Cost 324 416 22,614.58 1393904
Less: Exceptional item - - 240,77 (4,639.83)
Less: Pm-u-isiun I'nr Income '[ax E45.00 4'9-:.0": E. 253.13 d,23ﬂ.11
{including for earlier years)
et Profit/{Loss) After Tax 11,191.49 1,610.356 17,081.81 17,117.35
BLSIN R ATE OF THE AFFAIRS

Your Directors are pleased to present the results wherein the profits after tax was improved as compared
to the prévious year. Though there was increased revenue from activities as compared to the previous
year, a majority of the increase is attributable to Capital Gains to the tune of Rs. 9286 lacs on account of
disinvestments in subsidiary companies, Your Directors are pleased to inform that the asset size of the
Company has crossed Rs. 1,000 crores during the financial year 2024-25.

The Company’s major investments are in the group’s Really, Hospitality and Healthcare vertical
companies. Profit before tax [PBT) in Realty companies was Rs. 102 crores, in Healthcare companies was
Rs. 80 crores and in Hospitality companies it was negative Rs. (49) crores. In view of the fact that the
healthcare vertical is in the expansion process and the Realty and Hospitality verticals are in consolication
process the Directors are hopeful of improved performances from these verticals in future.
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During the year the Company has transferred Rs. 2,370.10 Lacs from the current year's profil to Reserve

fund as per the provisions of section 45-IC of Reserve Bank of India Act 1934, Your Directors are hopeful
of sustaining good results in the current year.

DIVIDEND

With a view to conserve the resources of the Company; the Directors do not recommend dividend for the
year ended 317 March, 2025,

« 5 ITAL

The paid-up share capital as on 31" March, 2025 was Rs. 26.53 Croreas.

During the year under review, the Company has not issued shares (including shares with differential voting
rights) nor granted stock options nor sweat equity.

As on 31% March, 2025; none of the Directors, hold any shares of the Company:

FINANCE

The Company continues to focus on judicious management of its working capital. Receivables and other
working capital parameters were kept under strict check through continuous monitorng.

6.1 Deposit

The Company has not accepted deposit from Public falling within the ambit of section 73 of the Companies
Act 2012 and The Companies {Acceptance of Deposit) Rules 2014.

6.2 Particulars of Loan, Guarantees and Investmants:

The Company has not given any Loan, guarantees or made Investments in contravention to the provisions
of section 186 of the Companies Act 2013.

SUBSIDIARIES, ASSOCIATES AND JOINT VENTURES COMPANIES:

Statement containing salient features of financial statement of subsidiaries, and associates is attached to
the annual accounts as AOC-1. Consolidated financial statement in respect of the subsidiaries and
associate companies is also attached to the annual accounts.

¥ I AT & E NTS

The report of the Statutory Auditors along with notes to Schedules is enclosed to this report. The
ohservations made in the Auditors’ Report with regard to Material Uncertainty relating to Going Concern
and Emphasis of Matter, both relate to Subsidiary and Step- Down Subsidiarkes and the same being self-
explanatory do not conjure any further comrmaents from the Boand.

M/s. G.P. Agarwal & Company, Chartered Accountants were appointed as Statutory Auditors of the
Company at the AGM held on 30th December 2020 for a period of 5 years i.e. till the financial year 2024-
25. Upon attaining the asset size of more than Rs. 1000 crores it s compulsary, as per of "Guidelines for
Appointment of Statutory Central Auditors (5CAs)/Statutory Auditors [SAs) of Commercial Banks
(excluding RRBs), UCBs and NBFLCs (including HFCs)™ issued by the Reserve Bank of India that a Statutory
Auditor has to be appointed for a maximum pericd of 3 years and auditars must be changed. Therefore,
the retiring Auditors M/s. G.P. Agarwal & Company are not eligible to be reappointed in the ensuing AGM.

On recommendation of Audit Committee, it 15 proposed to appoint M/s ARSK Astociates, Chartered
Accountants [FR No. 315082E), as statutory auditors of the company in the ensuing Annual General
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Meeting for a period of 3 years, for audit of books of accounts of the Company from the financial year
2025-26 to 2027-2028

9. DIRECTORS
During the financial year under review Mrs. Bimla Devi Poddar resigned from Board w.e.f. 16" December
2025. The Board members would like to place on record their sincere appreciation and gratitude for the
guidance gheen by her during her tenure as a Director.

Mr. Pradeep Lal Mehta, (DIN: DD285919) Director, retire by rotation at the forthcoming Annual General
Meeting and being eligible, offer himself for reappointment.

Mr. Shanti Swarup Aggarwal (DIN: 00322011} and Mr. Sanjay Sethia (DIN: 00233450 ) were appainted by
the Board of Directors as Additional Directors, Independent in category to kold office for a term of 5 years
w.ef. 17.11.2025, subject to the confirmation and approval as Directors by the shareholders at the
ensuing Annual General Meeting.

A brief on the composition of the Board of Directors of the Company is annexed 1o this report as
*Annexure - A7,

10, DETAILS OF BOARD MEETINGS
Eive number of Board meetings were held during the financial year 7024-2025. The detail of which is
annexed to this report as “Annexure - B", The intervening gap between the Meetings was within the
period prescribed under the Companies Act, 2013,

11. COMMITTEES OF BOARD
The details of compesition of the Committees as on 31" March 2025 of the Board of Directors are as under:
The Company being a Registered NEFC, has the following committees as per the requirements of the
Reserve Bank of India’s guidelnes.

a. Audit Committee
51, No. Name Chairman/ Members
1. Mr. Harshavardhan Neotia . Chairperson = 22
2. | Mr, Pradeep Lal Mehta Member
| 3. Mr. Pradip Jyoti Agrawal | Member
During the year, the Committee had mel on 26.06.2024 and 03.09.2024
b. Nomination & Remuneration Committee n
5l No. Name Chairmany/ Members
1. Mrs. Gayatri Neotia Chairperson W
2. Mr, Pradeep Lal Mehta Member
[ IT Strategy Committee :
5l No. Name Chairman/ Members
1 Mr. Kripadyuti Sarkar Chairman |
Z Mr. Dipankar Pal Member _
El Mr. Shamik Das | Member |

During the year, the Committee had met on 26.0

d. Assets- Liability Committee [ALCO)

52024, 03.09.2024, 16.12.2024 and 04.03.2025.
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|5l No. Mame Chalrma_l_[rf_Mcmhr:rs
1. Mr. Harshavardhan Neotia | Chairman ==
i Mr. Shamik Das Company Secretary
3 Mr. Vikash Jaju Financial Controller

During the year, the Committee had met on 26.06.2024, 03.09.2024, 16.12.2024 and 04.03.2025

e. Risk Management Committee

5l. No. Name Chairman/ Mermbers |
1. Mr. Harshavardhan Neotia | Chairman B ]
. Mr. Shamik Das Company Secretary
3 Mir. Vikash Jaju Financial Controller |

During the year, the Committee had met on 26.06.2024, 03.09.2024, 16.12.2024 and 04.03.2025

12. RISK MANAGEMENT:
The Company has a robust Risk Management Policy to identify, evaluate business risks and opporiunities.
This framewaork seeks to creatle transparency, minimize adverse impact on the business ohjectives and
enhance the Company’s competitive advantage.
The business risk framework defines the risk management approach across the enterprises at various lewels
including documentation and reporting. The framewark has different risk models which help in identifying
risk trend, exposure and potential impact analysis at the Company level,

13. INTERNAL FINANCIAL CONTROLS:
The Company has adequate system of internal control to safeguard and protect from loss, unauthoriced
use or disposition of its assets. All the transactions are properly authorized, recorded and reported to the
Management. The Company follows all the applicable Accounting Standards for preparing its books of
accounts and reporting financial statements.

14. B ITH RELA ]
The details of transactions entered into with the Related Parties are enclosed. (Annexure 1)

15. PARTICULARS OF EMPLOYEES
There are no employees whose statement of particulars are needed to be disclosed pursuant to the
Companies (Appointment and Remuneration of Managerial Personnel) Rules, 2014,

16. SIGNIFFCANT AND MATERIAL ORDER PASSED BY THE REGULATORS/ ggunﬂmggm&
There are no significant materials orders passed by the Regulators, Courts or Tribunals which would
impact the going concern status of the Company and its future operations,

17. C ATION Y ABSORPTIO N EARMN

AND DUTGO:

a. The disclosure relating to conservation of energy as required as per Rule 8(3)(A) of the Companies
[Accounts) Rules, 2014, read with Section 134 of the Companies Act, 2013, are not applicable o the
Company, a5 the company is an NBFC.

b. The Company has not undertaken deveiopment of any technology as a result of which the disclosure
of particulars as per Rule 8{2)(B) of the Companies (Accounts) Rules, 2014, read with Section 134 of
the Companies Act, 2013, as the company is an NBFC.

c. Foreign exchange earnings and Outgo {in parent company) was Rs. Ml
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18. EXTRACT OF ANNUAL RETURN

Pursuant to section 92(3) of the Companies Act, 2013 {'the Act’) and rule 12{1) of the Companies
{Management and Administration) Rules, 2014, copy of Annual Return shall be uploaded to
“www.ambujaneotia com/annual-returns/”.

15. DIR ! ATEMENT

The Einancial Statements are prepared in accordance with Indian Accounting Standards (IND AS). The IND
AS are prescribed under section 133 of the Companies Act, 2013 read with Rule 3 of the Companies [Indian
Accounting Standards) Rules, 2015 and Companies (Indian Accounting Standards) Amendment Rules, 2016.

To the best of their knowledge and belief and according to the information and explanations obtained by
them, your Directors make the following statements in terms of Section 134(3}ic) of the Companies Act,
2013:

{a) inthe preparation of the annual accounts, the applicable accounting standards had been followed
along with proper explanation relating to material departures;

{b) had selected such accounting policies and applied them consistently and made judgments and
setimates that are reasonable and prudent so as to give a true and fair view of the state of affairs
of the company at the end of the financial year and of the profit of the company for that year;

ic) had taken proper and sufficient care for the maintenance of adequate accounting records in
accordance with the provisions of this Act for safeguarding the assets of the company and for
preventing and detecting fraud and other irregularities;

{d] had prepared the annual accounts on a going concern basis; and

(] had devised proper systems to ensure compliance with the provisions of all applicable laws and that
such systems were adequate and operating effectively

MSOLIDA ;! ENT
The Consolidated Financial Statements of the Company prepared in accardance with relevant Indian
Accounting Standards viz. IND AS 110 issued by the Institute of Chartered Accountants of India form part
of this Annual Report.

21. CSR EXPENDITURE

232,

23.

24,

Pursuant to the Provision of section 135 of the Companies Act 2013, the Company was required to spend
Rs. 37.58 lacs towards its CSR. Derails with regard to expenditure for CSR are annexed hereto [Annexure
2). The Company has spent Rs. 40 lacs and is carrying forward excess spent amount of Rs. 2.41 lacs to be
adjusted in the future years

C POLI APPOINT AND REML 11

Directors’ remuneration is deliberated upon by Nomination and Remuneration Committees after
considering various factors and based on their recommendation same is fixed for payment.

LR | . L

Your Company did not have any funds lying unpaid or unclaimed for a period of seven years. Therefore,
there were na funds which were required to be transferred to Investor Education and Protection Fund
(IEPF).

ALA CE REP
The Company complies with the requirements of Corporate Governance as stipulated under RBI puidelings,
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which forms part of this Board Report.

25, AR MITME

Mo material changes or commitments have occurred after the close of the year till the date of this Report,
which affect the financial position of the Company.

26. MAINTENANCE OF COST RECORDS
The provisions under sub-section (1} of section 148 of the Companies Act, 2013 as specified by the Central
Government are not applicable, hence company is not required include cost records in their books of
account.

27. PREVENTION OF SEXUAL HARASSMENT AT WORKPLACE:
As per the requirement of The Sexual Harassment of Women at Workplace (Prevention, Prohibition &
Redressal] Act, 2013 (*Act’) the Company has framed a policy of the Company on Prevention of Sexual
Harassment at Workplace. During the year:
{a) number of complaints of sexual harassment received in the year- Mil
ib) number of complaints disposed off during the year- NA
{¢) number of cases pending for more than ninety days — NA

Statement on compliance of Maternity Benefit: Company does net have any female employee hence the
statutory reguirements under Maternity Benefit Act, 1961 are not applicable. The Company discloses
below the gender composition of its workforce as on March 31, 2025,

Male Employeess: 10
Fermale Employees: Mil
Transgender Employees: Nil

28. ACKNOWLEDGEMENTS
Your directors thank the various Central and State Government Departments, Organizations and Apencies
for the continued help and co-operation extended by them. The Directors also gratefully acknowledge all
stakeholders of the Company viz. customers, tenants, members, vendors, banks amd other business
partners for the suppert received from them during the year, The Directors place on record their sincere
appreciation to all employees of the Company for their unstinted commitment and continued
contribution to the Company.

fBate: 17° Movember, 2025 For and on behalf of the Board
Place : Kolkata Ambuja Neotia Holdings Private Limited

Harshavardhan Neotia
{Executive Chairman)
Din: 00047466
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COMPOSITION OF THE BOARD OF DIRECTORS

AMBURA NEOTIA HOLDINGS PRIVATE LIMITED

The composition of the Board as on 31" March 2025 was as follows:

Annual Regort P04 - I5

Category No. of Directors
Mon -Executive Directors 3
Executive Directors (Managing Director] 1
Tatal 4
Annexure = B to the Boards' Report
BOARD MEETIMNGS HELD DURING THE YEAR
Total Strength of the No. of Directors
Dates on which Board Meetings were held Board Prasant
26" June 2024 5 5
3" September, 2024 5 4
16" December, 2024 5 dq B
4" parch, 2025 4 3




ARABARIA B OTIA HOLDINGS PRIVATI LIBITED
Arrusd Repont PO - 25

Annexure 1
Form No. ADC-2

[Pursuant to clavse (k) of sub-section (3] of secthon 134 of the Act and Rule B[2) of the Companies
(Accounts) Rules, 2014)

Thizs Form pertains to the disclosure of particulars of contractsfarrangements entered into by the
company with related parties referred to in sub-section (1) of section 188 of the Companies Act, 2013
including certain arm’s length transactions under third proviso thereto.

Detail 5 or Transa

There were no Contracts or arrangements of Transactions entered into during the year ended March 317,
2025 which were not at Arm’s Length basis.

I f or Transactions at Arm" h basis:

The Details of Material Contracts or Arrangement or transactions at Arm’s Length basis for the year ended
March 31", 2025 are as follows:

5l.  Name of the Related Partyand | Natureof | Durationof | Salient Featuresof | Date(s)of = Amount ‘

Na Nature of Relationship Contracts / Contracts / Contracts / Approval Paid as
[a) | Arrangements | Arrangemen Arrangement/ by the Advances,
i [ Transactions s/ Transactions, Board if amy
(b) Transactions  Including Value, if (e} f
| ] any
| | (d) N |
1 Bengal Ambiuja Metro | Lease Rent 9Oy Rs. 0.06 lac | -
Development Ltd a joint venture | Paid HIL
___| company of company’s WOS 1 .
2 | Ambuja Realty Development Ltd | Rent Paid 9 years Rs.B.24 lacs | 30™ March, NIL
a subsidiary Company 2019
3 Ambuja Neotia Healthcare Rent Recelved 3 years Rs. 31.36 lacs | 29" June NIL
Venture Lid a subsidiary 2023
. Company .
4  Choicest Enterprises Ltd a Rent Received 3 years Rs. 29.90 lacs  1* April MNIL |
|, subsidiary Company 2022
5  Distant Horizon Orchard P Ltd a | Rent Received 3 years Rs. 0.24 lac | 1" May NIL
company in which directors 2022
| have substantial interest =
| & @ Govind Commercial Company | Rent Received 1 years Rs. 0.24 lac | 19 May NIL |
| Limited a subsidiary Company e L
7 | Gajraj Securities & Services P Rent Received 3 years Rs. 0.12 lac | 1" May HIL
Ltd a subsidiary Company R | 2022
8 | Radhakrishna Bimalkumar P Ltd | Rent Received | 3 years Rs. 0.24 lac | 17 May NIL |
& company in which the 2022
company along with its
directors has substantial
interest | i
9  SKI Properties P Ltd a Company | Rent Received 3 years Rs. 0,12 la¢ | 1" May NIL
over which Directors have 2022
| significant influence
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L]

10 | Neostory Production House Ltd | Rent Received | 1 year Rs. 4.58 lacs | 29™ luly Nil
a Company over which Directors 2034
have significant infleence | , SR [V | T—
11 | Ambuja Realty Development Ltd | Branding fees 5 years Rs. 44.35 lac | 23™ March NIL
a subsidiary Company = 00 | 0
12 | Ambuja Neotia Healthcarne Branding fees 5 years Rs. 124.83 lac | 23" March NIL
Venture Ltd a subsidiary 2021
Comparny = . =
13 | Ambuja Neotia Hotel Venture Branding fees 5 yEars Rs. 32.37 lacs | 23" March MIL
|| Ltd a subsidiary Company B . I 2021
14 | Ambuja Housing & Urban Branding fees 5 yEars Rs. 11.70 lac | 23" March MiL
Infrastructure Co Ltd subsidiary 021
Lompany
15 | Choicest Enterprises Lid a Branding fees 5 years Rs. 43.47 lac | 23" March HIL
subsidiary Company 1 |02
16 | Ambuja Neotia Teesta Branding Fee 5 years Rs. 101.50 lacs | 23 March Ml
Development Pvt Ltd stepdown | 2021
| subsidiary S S —t
{ 17 | Quality Maintenance Ventures | Branding Fee 5 years Rs. 11.39 lacs | 23™ March Mil
|| Ltd stepdown subsidiary - ) B .- | ]
18 | Utkarsh Sfatik Limited Branding Fee 5 years Rs. 27.66 lacs | 23" March Nil
stepdown subsidiary | . —_— 2021
19 | Ambuja Realty Event Branding Fee § years Rs. 11,58 lacs | 23™ March Nil
Management Lid stepdown 2021
| subsidiary
20 | BAHDL Hospitality Ltd. a Business Rs, 0,66 lacs Mil
Company over which Directors | Promotion Exp
have significant influence
21 | Choicest Enterprises Lid. a Business .  Rs. 3.10 lacs Nil
L | subsidiary Company Promotien Exp i i
All ather transaction with related parties were done in the ordinary course of business.
Date: 17 Nowemnber, 2025 For and on behalf of the Board
Flace : Kolkata Ambuja Neotia Holdings Private Limited
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Anncxure 2
ANNUAL REPORT ON CORPORATE SOCIAL RESPOSIBILITY [CSR) ACTIVITIES
o B The Company envisages 10 make corporate social contributions through implementing agencies

mainly focused at upliftment of education, eradicating extreme hunger & poverty, enhancing
wocational skills, environmental sustainability combating and supporting terminally il and
disabled persons, protection of Mational Heritage. With this in view the Company makes
danations to the corpus of such trusts.

2 Composition of the C5R Committee:
since the expenditure in C5R is less than Rs. 50 lacs p.a the CSR Committee has been dissolved
w.e.f. 30.06.2021

3. Average net profits of the Company for last three financial years:
Average net profits: Rs. 1879.50 lacs

4, Prescribed CSR Expenditure (two percent of the amount as in Item 3 above):
The Company is required to spend Rs, 37.59 lacs towards CSR.

5, Details of CSR spend for the financial year:
(a) Total amownt spent for the financial year:  Rs. 40000 lacs

(b) Amount unspent, if any: Nl

{e) Manner in which the amount spent during the financial year is detailed below:

51, Activitles/Projects ] Sector Locations An‘mm‘lt-li:!nl:
Direct or through |
i implementing
v : s agency |
1 | lan Jagriti Sevarth Rural development | Littar Pradesh Rs. 20.00
Sansthan projects ey
2 | Maresh Mahato Smarak = Promaoting West Bengal, Rs. 15.00
Samiti Healthcare Bihar |
3 Gaudiya Mission Vidya Promating Kolkata, West Rs. 5.00
Mandir | Education Bengal oy |
Total Rs. 40.00 |

[ In case the Company has failed to spend the two percent, of the average net profits of the last
three financial years or any part thereof, the Company shall provide the reasons for not
spending the amount in its Board repart. Not applicable.

Date: 17" November, 2025 For and on behalf of the Board
Place : Kolkata Ambuja Neotia Holdings Private Limited
Harshavardhan Neotia

(Executive Chairman)
Diin: COO0A 7466

11
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AMBUJA NEOTIA HOLDINGS PRIVATE LIMITED

Corporate Governance Report

Corporate Governance Report for the Financial Year 2024-25
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Company’s Philosophy on Corporate Governance

Our Governance Philosophy is to ensure fair, transparent, accountable and ethical practices in order to
protect the interests of all stakeholders, including shareholders, employees, customers, vendors, regulators and
community. As a responsible corporate citizen, Ambuja Neotia Holdings Private Limited (“ANHPL” or
“Company”) follows the applicable laws in letter and spirit. Further, the Governance Philosophy of the
Company is based on resilience.Globally, organizations are becoming vulnerable as businesses become
complex, virtual and interdependent. The Company believes that it is imperative to build a sustainable and
resilient enterprise.

The Ambuja Neotia Code of Conduct provides an ethical road map and guidelines for employees of Ambuja
Neotia Group Companies. All employees of the Ambuja Neotia group are obliged to follow the tenets of the
Ambuja Neotia Code of Conduct. It lays down the principles of the highest moral and ethical standards; highest
standards of corporate governance; respect for human rights and dignity;professionalism, honesty, fairness
and integrity in all interactions with environment, employees, customers, communities, financial stakeholders,
government and regulators.

Board of Directors

i AsonMarch 31, 2025, the Board of Directors of the Company consisted of four Directors, of which one is
Executive Director and four are Non-Executive Directors.

ii. Based on the information received from the Directors, none of them have been debarred or
disqualifiedfrom being appointed or continuing as Directors of companies. Details of shares held by
Directors are given as Annexure A. The Directors have also affirmed that they meet the ‘fit and propet’
criteria on a continuous basis to continueas Directors of the Company as prescribed by the Reserve Bank of
India.

fii. ~ Four Meetings of the Board of Directors were held during the year under review. The details of the
Meetings of the Board and attendance of Directors thereat are provided in the Board’s Report.
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Committees

The Company has three Committees as on March 31, 2024. The details of the Committee along withthe extract of
terms of reference, category and composition are as follows:

Name of the | Terms of Reference Category and Composition Other Details
Committee
Audit - the recommendation for| Name Category - The Audit Committee,
Committee appointment, remuneration  and | Mr. Promotet- inter alia, reviewed the
terms of appointment of auditors of the| Harshavardhan | Executive audited financial
Company; Neotia, Chairman statements of the
- reviewing and monitoring the Mt. Pradeep Lal | Non- Company for the
auditot’s independence and | Mehta Independent, financial ~ year  ended
performance, and effectiveness ofaudit Non- . March 31, 2025, prepared
process; Executive under IndAS and theteport
- examinatiog of the financial statement [ =55 dip Jyoti | Non-Independent, of the Auditors .thereon
and the auditors’ report thereon; A ) Non-Executi before they submitted to
grawa on-Executive
theBoard.
Nomination |- identifying persons who are qualified | Name Category
& to  become Directors of the|Mrs. Gayatti Devi| Non-
Remuneration| Company, and recommending to the | Neotia Independent,
Committee Board the terms of their appointment Non-
("NRC") and re-appointment; Executive
- identifying persons who are qualified M. Pradeep Lal Non—Indeper{dent,
to be appointed to seniormanagement Mehta Non-Executive
positions in the Company, and
recommending to the Board the
terms of their appointment;
- recommending to the Board of
Directors a policy relating to the
remuneration for the Directors, key
managerial personnel and other
employees.
I'T Strategy |- Approving IT strategy and policy [I.Mr. Kripadyuti
Committee documents and ensuring that the[Sarkar;

management has put an effective
strategic planning process in place;

- Ascertaining that management has
implemented processes and practices
that ensure that the I'T delivers value
to the business;

- Ensuring proper balance of IT
investments for sustaining NBFC’s
growth and becoming aware about
exposure towards IT risks and
controls;

- Safeguarding of electronic data of
company.

2.Mr. Dipankar
Pal;
3.Mr. Shamik Das
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scenarios ranging from best case
scenarios to worst case scenarios.
For this purpose, following factors
shall be considered:

® Business objective of the Company

® Financial position of the Company;

® Availability of various sources of
funding;

® Funding capacity of the Company;

® Turnover of cash, current assets and
current liabilities;

® Potential cash outflows and inflows;

® The probability of downfall of value
of security obtained against loan
exposures (specifically in case of gold
jewellery)

® Maturities of cashflows

® Liquidity ratios

® Cashflow position of the Company,
including cashflows that have a
reasonable certainty to occur,
unconditional uncertain cash flows,
conditional uncertain cash flows etc.

The RMC shall, based on the aforesaid
factors, determine the risk tolerance
limits, which shall be expressed in
terms of minimum survival horizon
measured using a range of severe and
plausible stress scenarios. The
approach for measuring the liquidity
risk tolerance shall be determined by
the RMC, based on the suitability of
the operations/business.

2. Mr. Shamik
Das,

3. Mr. Vikash
Jaju,

Ehtics - Ensuring elimination of [1.Mr. Shamik Das To review and take
Committee unethical/unacceptable practices or 2.Ms Anumpama necessary actions on the
misconduct at any level in[Dasgupta concerns of the employees,
organisation; 3. Mr. Vikash Jaju reported to the
- Receiving complaint/disclosure of management, about
any concerns in protected manner; unethical behavior, actual o]
- identifying and recommending the suspected fraud or violation|
resources to Audit committee for of code of conduct of]
conducting investigation based on company’s policies.
issue reported;
- would be responsible for
recommending  disciplinary  or
corrective action to the Audit
Committee against the Subject
Risk The RMC determine the levels of|1.Mr. Chairman The Risk Management]
Management liquidity risk the Company is capable [Harshavardhan Committee (RMC) shall be
Committee of and  willing to assume,[Neotia, responsible for evaluating
(RMC) corresponding to various  stress the overall risks faced by the

Company Secretary

Finance Controller

company including liquidity]
risk and shall report to the
Board periodically.




IAsset-Liability
Management
Committee

(ALCO)

® The ALCO shall be responsible for
ensuring adherence to the risk
tolerance/limits set by the Boatrd as
well as implementing the liquidity
risk management strategy.

® ALCO with respect to liquidity risk
should, inter alia, decide on desired
maturity  profile and mix of
incremental assets and liabilities, sale
of assets as a soutrce of funding, the
structure,  responsibilities  and
controls for managing liquidity risk,
and  overseeing  the  liquidity
positions.

® Identify risks, including liquidity risk
and measure its impact and monitor
the management of fundamental
risks to reduce the likelihood of
unwelcome surprises;

® Decide, in consonance with, the
treasury and credit department, on
maturity profile and mix of
incremental assets and liabilities, sale
of assets as a source of funding, the
structure, responsibilities and
controls for managing liquidity risk,
and overseeing the liquidity positions
of all branches;

e Continuous monitoring of asset-
liability mismatches;

® Forecasting and analysing 'What if

scenarios' and  preparation  of
contingency plans;
° Formulating  and executing

corrective actions in case of asset-
liability mismatches;

® Any other role or responsibility
allotted by the Board or as specified
in this Policy.

1.Mz.
Harshavardhan
Neotia,

2. Mr. Shamik
Das,

3. Mr. Vikash
Jaju,

Chairman

Company Secretary

Finance Controller

IAsset-Liability Management]
Committee (ALCO) shall be
responsible for ensuring
adherence to the risK
tolerance/limits set by the
Board  as  well  ag
implementing the liquidity]
risk management strategy of
the

The company has dissolved its Corporate Social Responsibility Committee w.e.f. 30" June 2023 as the
mandatory spending on CSR is less than Rs. 50 lacs in a FY. All the activities of CSR Committee are
being conducted by the Board of Directors thereafter.

The details of the Meetings of the Committees and attendance of Members thereat are provided in the Board’s

Report.
v,

a.  Details of the AGM held in the last 3 years:

General Body Meetings
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AMBUJA NEOTIA HOLDINGS PRIVATE LIMITED

Financial Year |Date Time Venue
2021-22 September 30, | 3.00 p.m. (IST) Ecospace Business Park, Block - 4B, 3rd
2022 Floor, Premises No. IIF/11, Action Area -
2022-23 September 30, |3.00 p.m. (IST) |1, New Town, Kolkata - 700160
2023
2023-24 September 27, |3.00 p.m. (IST)
2024

b.  Details of the Extra-Ordinary General Meeting(s) held in the Financial Year 2024-25: Nil
Details of Special Resolution(s) passed in the last 3 AGM: Nil

V. General Shareholder Information
i, AGM for the Financial Year 2024-25:

Day & Date: Friday, September 27, 2024
Time 3:00 P.M. (IST)

Venue: Ecospace Business Park, Block - 4B, 3rd Floor

As required under Sectetarial Standard 2 on General Meetings, particulars of Directors seeking appointment
/ re-appointment at the ensuing AGM are given in the Notice of the forthcoming AGM.

ii.  Financial Year: April 1, 2024 to March 31, 2025
iii.  Corporate Identity Number of the Company: U65993WB1990PTC049245

. Address for correspondence: Ecospace Business Park, Block - 4B, 3rd Floor,
Premises No. ITF/11, Action Area - II, New Town, Kolkata — 700160 Phone
91 33 4040 6060

Email:

shamik.das@ambujaneotia.com

Website: www.ambujaneotia.com
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INDEPENDENT AUDITOR’S REPORT AND FINANCIAL
STATEMENTS FORTHE YEAR ENDED
MARCH 31, 2025

Certified by

G. P. AGRAWAL & Co.




G. P. AGRAWAL & Co.

Independent Auditor’s Report

To The Members of
Ambuja Neotia Holdings Private Limited

Report on the Audit of the Standalone Financial Statements

Opinion

We have audited the accompanying Standalone Financial Statements of Ambuja Neotia Holdings
Private Limited (“the Company”), which comprise the Balance Sheet as at 31st March, 2025, the
Statement of Profit and Loss (including Other Comprehensive Income), the Statement of Changes in
Equity and the Statement of Cash Flows for the year then ended, and notes to the standalone
financial statements, including a summary of the material accounting policies and other
explanatory information (herein after referred to as “standalone financial statements”).

in our opinion and to the best of our information and according to the explanations given to us, the
aforesaid Standalone Financial Statements give the information required by the Companies Act,
2013 (hereinafter referred to as “the Act”) in the manner so required and give a true and fair view in
conformity with the Indian Accounting Standards notified under section 133 of the Act read with the
Companies (Indian Accounting Standards) Rules, 2015, as amended from time to time (hereinafter
referred to as “Ind AS”) and other accounting principles generally accepted in India, of the state of
affairs of the Company as at 31st March, 2025, its profit {(including other comprehensive income),
changes in equity and its cash flows for the year ended on that date.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) specified under section
143(10) of the Act. Our responsibilities under those Standards are further described in the Auditor’s
Responsibilities for the Audit of the standalone financial statements section of our report. We are
independent of the Company in accordance with the Code of Ethics issued by the Institute of
Chartered Accountants of India (‘ICAl’) together with the ethical requirements that are relevant to
our audit of the standalone financial statements under the provisions of the Act and the Rules
thereunder, and we have fulfilled our other ethical responsibilities in accordance with these
requirements and the Code of Ethics. We believe that the audit evidence we have obtained is
sufficient and appropriate to provide a basis for our opinion.

Information other than the Standalone financial statements and Auditor’s Report Thereon

The Company’s Board of Directors is responsible for the preparation of the other information. The
other information comprises the information included in the Board’s Report including Annexure to
Board’s Report, but does not include the standalone and consolidated financial statements and our
auditor’s report thereon.

Our opinion on the Standalone Financial Statements does not cover the other information and we do
not express any form of assurance conclusion thereon.
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Independent Auditor’s Report (Contd.)
To The Members of
Ambuja Neotia Holdings Private Limited

in connection with our audit of the financial statements, our responsibility is to read the other
information and, in doing so, consider whether the other information is materially inconsistent with
the Standalone Financial Statements or our knowledge obtained during the course of our audit or
otherwise appears to be materially misstated.

The Board Report is not made available to us at the date of this auditor’s Report. We have nothing to
report in this regard.

Responsibilities of Management and Those Charged with Governance for the Standalone Financial
Statements

The Company’s Board of Directors is responsible for the matters stated in Section 134(5) of the Act
with respect to the preparation of these standalone financial statements that give a true and fair
view of the financial position, financial performance, total comprehensive income, changes in equity
and cash flows of the Company in accordance with the accounting principles generally accepted in
India, including the Ind AS. This responsibility also includes maintenance of adequate accounting
records in accordance with the provisions of the Act for safeguarding the assets of the Company and
for preventing and detecting frauds and other irregularities; selection and application of appropriate
accounting policies; making judgments and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating
effectively for ensuring the accuracy and completeness of the accounting records, relevant to the
preparation and presentation of the standalone financial statements that give a true and fair view
and are free from material misstatement, whether due to fraud or error.

In preparing the standalone financial statements, management is responsibie for assessing the
Company’s ability to continue as a going concern, disclosing, as applicable, matters related to going
concern and using the going concern basis of accounting unless management either intends to
liquidate the Company or to cease operations, or has no realistic alternative but to do so.

That Board of Directors are also responsible for overseeing the company’s financial reporting
process.

Auditor’s Responsibility for the audit of the Standalone Financial Statements

Our objectives are to obtain reasonable assurance about whether the standalone financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will always detect
a material misstatement when it exists. Misstatements can arise from fraud or error and are
considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these standalone financial
statements.

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

* Identify and assess the risks of material misstatement of the Standalone financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one




Independent Auditor’s Report {Contd.)

To The Members of
Ambuja Neotia Holdings Private Limited

resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal control relevant to the audit in order to design audit
procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act, we are
also responsible for expressing our opinion on whether the Company has adequate internal
financial controls system in place and the operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained, whether a material uncertainty exists related to
events or conditions that may cast significant doubt on the Unit’s ability to continue as a going
concern. If we conclude that a material uncertainty exists, we are required to draw attention in
our auditor’s report to the related disclosures in the Standalone financial statements or, if such
disclosures are inadequate, to modify our opinion. Our conclusions are based on the audit
evidence obtained up to the date of our auditor’s report. However, future events or conditions
may cause the Unit to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the Standalone financial statements,
including the disclosures, and whether the Standalone financial statements represent the
underlying transactions and events in a manner that achieves fair presentation.

We communicate with those charged with governance regarding, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence,
and where applicable, related safeguards.

Report on other legal and regulatory requirements

1.

2.

As required by the Companies (Auditor’s Report) Order, 2020 (“the Order”) issued by the
Central Government of India in terms of sub-section (11) of section 143 of the Act, we give in
the “Annexure A”, a statement on the matters specified in paragraphs 3 and 4 of the Order.

A Asrequired by Section 143 (3) of the Act, we report that:

i.  We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit.

ii. In our opinion, proper books of account as required by law have been kept by the Company
so far as it appears from our examination of those books.

iii.  The Balance Sheet, the Statement of Profit and Loss including Other Comprehensive Income,

Statement of Changes in Equity and the Statement of Cash flows dealt with by this Report
are in agreement with the relevant books of account.




Independent Auditor’s Report {Contd.)

To The Members of
Ambuja Neotia Holdings Private Limited

vi.

vii.

In our opinion, the aforesaid standalone financial statements comply with the Ind AS
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts) Rules,
2014.

On the basis of the written representations received from the Directors as on 31% March,
2025 taken on record by the Board of Directors, none of the directors is disqualified as on
31*March, 2025 from being appointed as a director in terms of section 164(2) of the Act.

With respect to the adequacy of the internal financial controis over financial reporting of the
Company and the operating effectiveness of such controls, refer to our separate Report in
“Annexure B”. Our report expresses an unmodified opinion on the adequacy and operating
effectiveness of the Company’s internal financial controls over financial reporting.

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and
to the best of our information and according to the explanations given to us:

a. The Company has disclosed the impact of pending litigations on its financial position
in its financial statements — Refer Note No. 45 to the standalone financial statements.

b. The Company did not have any long-term contracts including derivatives contracts for
which there were any material foreseeable losses.

¢. There were no amounts which were required to be transferred to the Investor
Education and Protection Fund by the Company.

d. (i) The Management has represented that, to the best of its knowledge and belief,
no funds (which are material either individually or in the aggregate) have been
advanced or loaned or invested (either from borrowed funds or share premium
or any other sources or kind of funds) by the Company to or in any other person
or entity, including foreign entity (“Intermediaries”), with the understanding,
whether recorded in writing or otherwise, that the Intermediary shall, whether,
directly or indirectly lend or invest in other persons or entities identified in any
manner whatsoever by or on behalf of the Company (“Ultimate Beneficiaries”)
or provide any guarantee, security or the like on behalf of the Ultimate
Beneficiaries;

(i) The Management has represented, that, to the best of its knowledge and belief,
no funds (which are material either individuaily or in the aggregate) have been
received by the Company from any person or entity, including foreign entity
(“Funding Parties”), with the understanding, whether recorded in writing or
otherwise, that the Company shall, whether, directly or indirectly, lend or invest
in other persons or entities identified in any manner whatsoever by or on behalf
of the Funding Party (“Ultimate Beneficiaries”) or provide any guarantee,
security or the like on behalf of the Ultimate Beneficiaries;
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(iii) Based on the audit procedures that have been considered reasonable and
appropriate in the circumstances, nothing has come to our notice that has
caused us to believe that the representations under sub-clause (i) and (ii) of
Rule 11(e), as provided under (i) and (ii) above, contain any material
misstatement.

e. The Company has not declared or paid any dividend during the year.

f. Based on our examination, which included test checks, and as per information and
explanation provided to us, the Company has used accounting software for
maintaining its books of account for the financial year ended 31st March, 2025 which
have a feature of recording audit trail (edit log) facility and the same has enabled and
operated throughout the year for all relevant transactions recorded in the software.

Further, as per information and explanation provided to us, during the course of our
audit we did not come across any instance of the audit trail feature being tampered
with.

The company has preserved the Audit trail (edit log) as per the statutory
requirements for record retention.

B. With respect to the other matters to be included in the Auditor's Report in accordance with
the requirements of section 197(16) of the Act, as amended:

In our opinion and to the best of our information and according to the explanations given to
us, the remuneration paid by the Company to its directors during the year is in accordance
with the provisions of section 197 of the Act.

For G .P. Agrawal & Co.
Chartered Accountants
F. R. No. 302082E

/(\wsii Ceee

{CA. Sunita Kedia)
Partner

Membership No. 060162
UDIN: 250 E01EQBEM GZ VY 6634

Place of Signature: Kolkata
Date: The 27th day of June, 2025
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“Annexure A” to the Auditor’s Report

Statement referred to in paragraph ‘Report on Other Legal and Regulatory Requirements’ of our
Report of even date to the members of Ambuja Neotia Holdings Private Limited on the standalone
financial statements for the year ended 31st March, 2025.

i a

b)

d)

(ii) a)

(iii)

(A) The company has maintained proper records showing full particulars, including quantitative
details and situation of Property, Plant and Equipment.

(B) The Company has maintained proper records showing full particulars of intangible assets.

The Property, Plant and Equipment have been physically verified by the management during the
year, which, in our opinion, is reasonable having regard to the size of the Company and nature of
its assets. According to the information and explanations given to us and based on our
examination of record, no material discrepancy was noticed on such verification.

Based on our examination of records, the title deeds of all immovable properties (other than
properties where the company is the lessee and the lease agreements are duly executed in
favour of the lessee), disclosed in the financial statements included under Property, Plant and
Equipment are held in the name of the Company as at the balance sheet date.

The company has not revalued its Property, Plant and Equipment during the year. Therefore, the
provisions of clause {i} (d) of para 3 of the said order is not applicable to the Company.

According to the information and explanations given to us and as represented by the
management, no proceedings have been initiated during the year or are pending against the
Company as at 31st March, 2025 for holding any benami property under the Benami
Transactions (Prohibition) Act, 1988 (as amended in 2016) and rules made thereunder.
Therefore, the provisions of clause (i) (d) of paragraph 3 of the said order are not applicable to
the Company.

The inventories have been physically verified during the year by the management at reasonable
intervals. The coverage and procedure of verification of stock, in our opinion, is appropriate in
relation to the size of the Company. No material discrepancy was noticed on physical verification
of the inventory as compared to book records.

The Company has not been sanctioned any working capital limit, at any point of time during the
year, from banks or financial institutions on the basis of security of current assets. Therefore, the
provisions of clause {ii) (b) of paragraph 3 of the said order are not applicable to the Company.

During the year, the company has not provided any guarantee or security to companies, firms,
Limited Liability Partnerships or any other parties. The Company has made investment in and
granted unsecured loans to companies and other parties in respect of which

The Company is a non-banking financial company (NBFC) registered under provisions of RBI Act,
1934. Therefore, the provisions of clause (iii){a) of paragraph 3 of the said order is not applicable
to the Company.
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Annexure A” to the Auditor’s Report (Conid.)

(v)

(vi)

b)

The Company, being a registered NBFC, in our opinion and according to the information and
explanations given to us, the investment made and the terms and conditions of the grant of all
loans during the year are, prima facie, not prejudicial to the Company’s interest.

The Company, being a NBFC registered under provisions of RBI Act, 1934 and rules made
thereunder, in pursuance of its compliance with provisions of the said Act/Rules, particularly,
the Income Recognition, Asset Classification and Provisioning Norms, monitors repayments of
principal and payment of interest by its customers as stipulated. In our opinion and according
to the information and explanations given to us, the loans granted by the Company are
repayable on demand and the repayments of principal amounts and receipts of interest are
regular.

According to the information and explanations given to us and based on the audit procedures
conducted by us, there are no overdue amounts in respect of loans and advances in the nature
of loans.

Since the Company’s principal business is to give loans. Accordingly, the provision of clause
(iii)(e) of paragraph 3 of the Order is not applicable to the Company.

According to the information and explanations given to us and based on the audit procedures
conducted by us, the Company has granted following loans repayable on demand:

(Rs. In lakh)
All Parties Reiated Parties
Loans granted during the year 18,275.00 18,275.00
Aggregate amount of loans 11,504.00 11,504.00
Percentage of loans 100.00% 100.00%

Further, the Company has not granted loans or advances in the nature of loan without
specifying any terms or period of repayment.

According to the information and explanation given to us, the Company has not granted any
loans or made any investments in contravention of provisions of Section 185 of the Act. The
Company has complied with the provisions of Section 186(1) of the Act for investment made
and the other provisions of Section 186 of the Act are not applicable to the Company. The
Company has not provided any guarantee or security.

The Company has not accepted any deposit in terms of the directives issued by the Reserve
Bank of India and within the meaning of sections 73 to 76, or any other relevant provisions of
the Act and the rules framed there under. Therefore, the provisions of clause (v) of paragraph 3
of the said order are not applicable to the Company.

As per the information and explanations given to us by the management, maintenance of cost
records prescribed by the Central Government under sub-section (1) of section 148 of the Act is
not applicable to the Company. Thus, reporting under clause 3 (vi) of paragraph 3 of the said
order are not applicable to the Company.
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Annexure A” to the Auditor’s Report (Conid.)

(vii)

(viii)

(a)

(b)

According to the records of the Company, undisputed statutory dues including Goods and
Services Tax, provident fund, employees’ state insurance, income tax, duty of customs, duty of
excise, value added tax, cess or any other statutory dues, to the extent applicable, have been
regularly deposited with appropriate authorities. According to the information and
explanations given to us and as per records examined by us, there were no undisputed
outstanding statutory dues as at 31st March, 2025 for a period of more than six months from
the date of becoming payable.

According to the information and explanation given to us and based on the audit procedures
conducted by us, there are disputed statutory dues amounting to Rs. 506.00 lakh have not been
deposited on account of matters pending before appropriate authorities:

Name of the Statute Nature of Period to Amount Forum where the
dues which pertain (Rs. in dispute is pending
Lakh)
Service tax Service tax* 2013-i4 to 524.96 Commissioner of
2015-16 CGST & CX
Income Tax Act, 1961 | Income tax# 2005-06 700.86 High Court, Kolkata

* Rs. 18.96 lakh paid under protest.
#Rs. 700.86 lakh paid under protest.

There were no transactions relating to previously unrecorded income that have been
surrendered or disclosed as income during the year in the tax assessments under the Income
Tax Act, 1961 (43 of 1961).

The Company has not defaulted in repayment of loans or other borrowings or in the payment
of interest thereon to any lender.

The Company has not been declared willful defaulter by any bank or financial institution or
government or any government authority.

The vehicle loans raised during the year were applied for the purposes for which they were
raised by the Company;

On an overall examination of the financial statements of the Company, funds raised on short
term basis have, prima facie, not been used during the year for long-term purposes by the
Company.

On an overall examination of the financial statements of the Company, the Company has not
taken any funds from any entity or person on account of or to meet the obligations of its
subsidiaries and associates. The Company has no joint venture.

The Company has not raised any loans during the year on the pledge of securities held in its
subsidiaries and associates hence, reporting on clause 3(ix)(f) of paragraph 3 of the said Order
is not applicable.
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Annexure A” to the Auditor’s Report {Contd.)

x) a)

b)

(xi)  a)
b)
c)

(xii)

(xiii)

(xiv)

(xv)

(xvi) a)
b)
c)

The Company has not raised moneys by way of initial public offer or further public offer
(including debt instruments) during the year. Therefore, reporting under clause (x)(a) of
paragraph 3 of the said order are not applicable to the Company.

The Company has not made any preferential allotment or private placement of shares or
convertible debentures (fully or partly or optionally) during the year and no funds have been
raised by the Company. Therefore, reporting under clause (x}(b) of paragraph 3 of the said
order are not applicable to the Company.

No fraud by the Company and on the Company has been noticed or reported during the year.

No report under sub-section (12) of section 143 of the Act has been filed in Form ADT-4 as
prescribed under rule 13 of Companies (Audit and Auditors) Rules, 2014 with the Central
Government, during the year and up to the date of this report.

The Company has not received any whistieblower compiaint during the year.

The Company is not a Nidhi company. Therefore, clause (xii) of paragraph 3 of the said order is
not applicable to the Company.

According to the information and explanations given to us and based on our examination of the
records of the Company, transactions with the related parties are in compliance with sections
177 and 188 of the Act where applicable and details of such transactions have been disclosed in
the financial statements as required by the applicable accounting standards.

In our opinion and based on our examination, the Company does not have an internal audit
system and is not required to have an internal audit system as per provisions of the Act.
Therefore, clause (xiv) of paragraph 3 of the said order is not applicable to the Company.

According to the information and explanations given to us and based on our examination of the
records of the Company, the Company has not has entered into any non-cash transactions with
directors or persons connected with them during the year under the provisions of section 192
of the Act. Therefore, clause (xv) of paragraph 3 of the said order is not applicable to the
Company.

According to the information and explanations given to us, the provisions of Section 45-1A of
the Reserve Bank of India Act, 1934 are applicable to the Company and the Company is duly
Registered under section 45-1A of the Reserve Bank of India Act, 1934 bearing No. B-05.04913
dated 6th March, 2003.

The Company has not conducted any Non-Banking Financial or Housing Finance activities
before obtaining the Certificate of Registration (CoR) from the RBI.

The Company is a Core Investment Company (“CIC”) as defined in the regulations made by
Reserve Bank of India. The Company has obtained the required registration with Reserve Bank
of India and continues to fulfil the criteria of a CIC.

AW
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Annexure A” to the Auditor’s Report {(Contd.)

d)

(xvii)

(xviii)

(xix)

(xxi)

For G. P. AGRAWAL & Co.
Chartered Accountants
F.R. NO. 302082E

‘ (CA. Sunita Kedia)

Partner

basis of our examination of records and according to the information and explanations given to
us, the Group has not more than one CIC as part of the Group (as defined in the Core
Investment Companies (Reserve Bank) Directions, 2016). Therefore, reporting under clause
(xvi)(d) of paragraph 3 of the said Order is not applicable to the Company.

Based on the examination of the books of accounts, we report that the Company has not
incurred cash losses in the current financial year covered by our audit and in the immediately
preceding financial year.

There has been no resignation of the statutory auditors of the Company during the year.
Therefore, the provisions of clause (xviii) of paragraph 3 of the Order are not applicable to the
Company.

On the basis of the financial ratios, ageing and expected dates of realization of financial assets
and payment of financial liabilities, other information accompanying the financial statements
and our knowledge of the Board of Directors and Management plans and based on our
examination of the evidence supporting the assumptions, nothing has come to our attention,
which causes us to believe that any material uncertainty exists as on the date of the audit
report that company is not capable of meeting its liabilities existing at the date of balance
sheet as and when they fall due within a period of one year from the balance sheet date. We,
however, state that this is not an assurance as to the future viability of the Company. We
further state that our reporting is based on the facts up to the date of the audit report and we
neither give any guarantee nor any assurance that all liabilities falling due within a period of
one year from the balance sheet date, will get discharged by the Company as and when they
fall due.

According to the information and expianations given to us and based on our examination of the
books and records of the Company, there are no unspent amount towards Corporate Social
Responsibility on either ongoing projects or other than ongoing projects as stated in section
135 of the Act and accordingly, reporting under clauses (xx){a) and (xx)(b) of paragraph 3 of the
Order is not applicable to the Company.

The reporting under clause (xxi) of paragraph 3 of the Order is not applicable in respect of audit
of the standalone financial statements.

Membership No. 060162 p
UDIN: 250 6 01 ERBMGZV Y EE3

Place of Signature: Kolkata
Date: The 27th day of June, 2025



Independent Auditor’s Report {Contd.)
To The Members of
Ambuja Neotia Holdings Private Limited

“Annexure B” to the Independent Auditor’s Report of even date on the Standalone Financial
Statements of Ambuja Neotia Holdings Private Limited

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section 143 of the
Companies Act, 2013 (“the Act”)

We have audited the internal financial controls over financial reporting of Ambuja Neotia Holdings
Private Limited (“the Company”) as of 31 March, 2025 in conjunction with our audit of the
standalone financial statements of the Company for the year ended on that date.

Management’s Responsibility for Internal Financial Controls

The Company’s management is responsible for establishing and maintaining internal financial
controls based on the internal control over financial reporting criteria established by the Company
considering the essential components of internal control stated in the Guidance Note on Audit of
Internal Financial Controls Over Financial Reporting issued by the Institute of Chartered Accountants
of India (“ICAI”). These responsibilities inciude the design, impiementation and maintenance of
adequate internal financial controls that were operating effectively for ensuring the orderly and
efficient conduct of its business, including adherence to Company’s policies, the safeguarding of its
assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under
the Act.

Auditors’ Responsibility

Our responsibility is to express an opinion on the Company's internal financial controis over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on
Audit of Internal Financial Controls over Financial Reporting (the “Guidance Note”) and the
Standards on Auditing, to the extent applicable to an audit of internal financial controls, both issued
by the ICAl. Those Standards and the Guidance Note require that we comply with ethical
requirements and plan and perform the audit to obtain reasonable assurance about whether
adequate internal financial controls over financial reporting were established and maintained and if
such controls operated effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the
internal financial controls system over financial reporting and their operating effectiveness. Our
audit of internal financial controls over financial reporting included obtaining an understanding of
internal financial controls over financial reporting, assessing the risk that a material weakness exists,
and testing and evaluating the design and operating effectiveness of internal control based on the
assessed risk. The procedures selected depend on the auditor’s judgement, including the assessment
of the risks of material misstatement of the financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company’s internal financial controls system over financial reporting.




Independent Auditor’s Report {Contd.)

To The Members of
Ambuja Neotia Holdings Private Limited

“Annexure B” to the Independent Auditor’s Report (Contd.}
Meaning of Internal Financial Controls Over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
Company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the Company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
Company are being made only in accordance with authorisations of management and directors of
the Company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorised acquisition, use, or disposition of the Company's assets that could have a material
effect on the financial statements.

inherent Limitations of internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion, the Company has, in all material respects, an adequate internal financial controls
system over financial reporting and such internal financial controls over financial reporting were
operating effectively as at 31 March, 2025, based on the internal control over financial reporting
criteria established by the Company considering the essential components of internal control stated
in the Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
ICAL.

For G. P. AGRAWAL & Co.
Chartered Accountants
F.R. NO. 302082E

wvii \Q&oﬁt‘ 9
(CA. Sunita Kedia) \

Partner

Membership No. 060162 ,
UDIN: 2508 0/678BMGZV Y ECSH

Place of Signature: Kolkata
Date: The 27th day of June, 2025



Ambuja Neotia Holdings Private Limited
(CIN: U65993WB1 990PTC049245)
Standalone Balance Sheet as at 31 March 2025

(All amounts in Rupees lakh, unless otherwise stated)

P
articulars Note 31 March 2025 31 March 2024
ASSETS
Financial assets
Cash and cash equivalents 3(i) 92.46 14.82
Bank balance other than cash and cash equivalents 3 (i) 500.00 201.00
Receivables .
(i) Trade receivables 4 6.98 5.09
Loans 5 11,457.98 9,814.58
Investments_ 6 96,355.18 86,084.25
Other financial assets 7 411.35 358.05
Total financial assets 1,08,823.95 06,477.79
Non-financial assets
Inventories 8 876.76 853.95
Current tax assets (net) 16 644.55 714.99
Investment properties o) 419.53 429.86
Property, plant and equipment 10 500.06 532.39
Other Intangible assets 11 - -
Other non-financiai assets 12 62.32 57.95
Total non-financial assets 2,503.22 2,589.14
Asset classified as held for sale 13 - -
Total assets 1,11,327.17 99,066.93
LIABILITIES AND EQUITY
LIABILITIES
Financial liabilities
(i) Borrowings (Other than Debt Securities) 14 32.97 44.15
(i) Other financial liabilities 15 881.80 399.95
Total financial liabilities 914.77 44410
Non-financial liabilities
Provisions . 17 58.56 61.17
Deferred tax liabilities (net) 18 727.31 448.34
Other non-financial liabilities 19 651.10 593.91
Total non-financial liabilities 1,436.97 1,103.42
EQUITY
Equity share capital 20 2,653.47 2,653.47
Other equity 21 1,06,321.96 94,865.94
Total equity 1,08,975.43 97,519.41
Total liabilities and equity 1,11,327.17 99,066.93
Corporate Information 1
Material Accounting Policies 2
Other disclosures and Additional regulatory information 35 - 55
The accompanying notes are an integral part of the Standalone financial statements.
As per our report of even date attached.
For G. P. Agrawal & Co.
Chartered Accountants
Firm's Registration Number : 302082E /
JIr Kesls ~— . Y Aluuag
~C5 Harshavardhan Neotia Pradeep Lal Mehta
(CA. Sunita Kedia) A Executive Chairman Director
Partner Din : 00047466 Din :00285919
Membership No. 060162 -&
Place: Kolkata ‘
Shamik Das

The 27th day of June, 2025

Company Secretary



Ambuja Neotia Holdings Private Limited
( CIN: U65993WB1930PTC049245)
Standalone Statement of Profit and Loss for the year ended 31 March 2025

(All amounts in Rupees lakh, unless otherwise stated)

Particulars Notes Year ended 31 Year ended 31 March
. March 2025 2024
Revenue from operations
l[r;itvei:iees': c;ni::lcégﬁe 22 1,629.31 1,372.49
Rental income 52 gg?S% 552'98
Net gain on fair value changes 25 10,426.17 734V30
Sale of Product 26(i) ' - 111.23
Sale of Services 26(ii) 400.28 430.25
Total revenue from operations 13,536.05 3,203.03
Other income 27 8.18 0.02
Total income 13,544.23 3,203.05
Expenses
Finance Cost 28 324 4.16
Impairment on Financial Instruments 29 6.60 (1.76)
Changes in inventories of stock in trade 30 (22.81) 104.94
Employee benefits expenses 31 884.73 366.79
Depreciation and amortisation 9,10,11 4475 37.47
Other expenses 32 791.23 589.03
Total expense 1,707.74 1,100.63
Profit before tax 11,836.49 2,102.42
Tax expense 33
Current tax 526.42 321.15
Deferred Tax charge/(credit) 118.58 170.89
Profit for the year 11,191.49 1,610.38
Other Comprehensive Income
ltems that will not be reclassified to profit or loss
Remeasurement of post employement benefit obligation 10.43 2.03
Equity instruments through other comprehensive income 414.50 (51.56)
Income tax relating to above item 33 (160.39) 18.64
264.54 (30.89)
ltems that will be reclassified to profit or loss - -
Income tax relating to items that will be reclassified to profit or loss - -
Other Comprehensive Income 264.54 (30.89)
Total Comprehensive Income for the year 14,456.03 1,579.50
Basic and Diluted Earnings per share
(Face value of Rs. 10/- each) (Rs.) 34 42.18 6.07
Corporate Information 1
Material Accounting Policies 2
Other disclosures and Additional regulatory information 35-55
The accompanying notes are an integral part of the Standalone financial statements.
As per our report of even date attached.
For G.P. Agrawal & Co. For & on Behalf of the Bgard
Chartered Accountants
Firm's Registration Number : 302082E —_— | i B.As
) -
(VU 3 2 Harshavardhan Neotia Pradeep Lal Mehta
(CA. Sunita Kedia) h — Executive Chairman Director
Partner Din : 00047466 jn :00285919

Membership No. 060162

Shamik Das
Place: Kolkata Company Secretary

The 27th day of June, 2025




Ambuja Neotia Holdings Private Limited
{ CIN: U65993WB1990PTC049245)

Standalone Statement of Cash Flows for the year ended 31 March 2025

Particulars

A. CASH FLOW FROM OPERATING ACTIVITIES
Net Profit before Taxation

Adjustments for :

Depreciation

impairment on Financial Instruments

Provision for Gratuity Fund

Net loss/(gain) on fair value changes

Finance costs

Interest Income

Dividend income

Provision for bad & doubtful debts

Sundry balance written off

Sundry balance written back

Provision for impairment of investments measured at cost
Profit on sale of intangible assest

Loss on sale of Property, plant and equipment

Interest paid

Interest received

Dividend received

Operating profit before Working Capital Changes
Adjustments for:

(Increase)/Decrease in Trade receivable
(Increase)/Decrease in Loans

(Increase)/Decrease in inventories
(Increase)/Decrease in Other non-financial assets
(Increase)/Decrease in Other financial assets
Increase / (Decrease) in Other non-financial liabilities
Increase / (Decrease) in Other financial liabilities
Cash Generated from operations

Direct Tax Paid

Net Cash Flow from Operating activites

B. CASH FLOW FROM INVESTING ACTIVITIES
Interest Income on Fixed Deposits

Investment in mutual funds

Proceeds from redemption of mutual funds
Investment in commercial paper

Proceeds from sale of commercial paper
Investment in subsidiary and associate companies

Proceeds from sale of investments in subsidiary and associate companies

Investment in fixed deposits

Proceeds from maturity of Fixed Deposit

Proceeds from sale of investments in other entities
Sale of intangible assest

Purchase of Property, plant and equipment

Net Cash Flow from Investing Activities

C. CASH FLOW FROM FINANCING ACTIVITIES
Repayment of Borrowings
Net Cash Flow from Financing Activities

Net Increase/(Decrease) in Cash and Cash Equivaients

Cash and Cash Equivalent {Opening)
Cash and Cash Equivalent (Closing) (Refer Note 3)
Notes:

(Rs. in lakhs unless otherwise stated)

Year ended 31 March

Year ended 31 March

1. The above Cash Flow Statement has been prepared under the " Indirect Method " as set out in the Indian Accounting

Standard (Ind AS) 7 on Statement of Cash Flows.

2. Cash and cash equivalents do not include any amount which is not available to the Company for its use.

3. Figure in brackets represent cash outflow from respective activities.

4. Components of cash and cash equivalents
Cash - in - hand
Bank Balances -Current Accounts

2025 2024
11,836.49 2,102.42
4475 37.47
6.60 (1.76)
(10.43) (2.03)
(10,426.17) (734.30)
3.24 4.16
(1,629.31) (1,372.49)
(498.33) (0.00)
- 16.05
- 1.21
(0.20) -
1.64 -
(7.98) -
0.99 -
(678.71) 50.73
(3.24) (4.16)
1,557.99 1,322.75
498.33 -
1,374.37 1,369.32
(1.89) 0.26
(1,650.00) 989.24
(22.81) 127.75
(4.37) (2.30)
1.12 -
54.57 (115.32)
482.05 25.58
233.06 2,39453
(468.22) (441.96)
(235.16) 1,952.56
16.90 11.23
(25,105.00) (28,758.91)
17,845.18 22,274.85
- (1,417.64)
1,500.00 -
(15,200.01) -
21,558.87 -
(500.00) (201.00)
201.00 6,000.00
- 211.99
10.12 -
(3.09) (87.91)
323.97 (1,967.39)
(11.18) (12.42)
(11.18) (12.42)
77.64 (27.243
14.82 42.06
92.46 14.82
0.30 0.65
92.16 1447
92.46 14.82




5. Changes in liabilities arising from financing activities does not include any changes arising from non-cash changes.
6. The total consideration for purchase and sale of investment in subsidiaries and associates (as reported above) has been
discharged in cash and cash equivalents.

The accompanying notes are an integral part of the Standalone financial statements.

As per our report of even date attached.

For G.P.Agrawal & Co.
Chartered Accountants For & on Behalf of the Board
Firm's Registration Number : 302082E j
F
iy Lataa S == v Al
(CA. Sunita Kedia) T Harshavardhan Neotia Pradeep Lal Mehta
Partner Executive Chairman Director

Membership No. 060162 Din : 00047466 in :00285919

A

Shamik Das
Company Secretary

Place: Kolkata
The 27th day of June, 2025
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Ambuja Neotia Holdings Private Limited
(CIN: U65993WB1990PTC049245)
Notes to the Standalone financial statements

1

21

22

23

2.5

Company backaround

Ambuja Neotia Holdings Private L!miled (ANHPL' or the ‘Company) is a privately held company. incorporated and domiciled in India and is primarily engaged in the
bus{n&ss of inveslment and providing loans to group companies and renting oul of immovable properties. The registered office of the Company is situated at Ecospace
Business Park, Block — 4B, 3rd Floor, Newtown Rajarhat, Kolkata-700160.

ANHPL is a Core Investment Company registered under Reserve Bank of India with registered office in Kolkala. Pursuant (o the Scale Based Classification of NBFCs,
introduced by RBI, Lhe Company is a Middle Layer NBFC. .

The. financial s were app d and authorised for issue in accordance with the resolution of the Company’s Board of Directors on 27th June, 2025 and are
subject to the approvat by the sharehoiders in the ensuing Annual General Meeting.

Material accounting policies

This note provides a list of the material accounting policies adopted in Lhe preparation of the financial statemenls. These policies have been consistenlly applied lo all
the years presented, unless otherwise stated.

Basis of preparation
(i} Compliance with Ind AS

The financial stalements comply in all material respects wilh Indian Accounting Standards {Ind AS) nolified under Section 133 of the Companies Act, 2013 (the "Acl’),
Companies (Accounling Standards) Rules, as amended and other provisions of the Act.

(ii} Historical cost convention

The financial stalements have been prepared on a historical cost basis, except for the following:
-Cerlain financial assets and liabilities lhat is measured al fair value

-Defined benefit plans - plan assets measured at fair value

(iii) P tion of fi ial

The Balance Sheel, Slatement of Profit and Loss and Statement of changes in Equity are prepared and presented in the formal prescribed in the Division It of
Schedule fif to the Act. The Company presents its statement of financial position in order of liquidity. An analysis regarding recovery or setilement within 12 months
after the reporting date (current) and more than 12 months after the reporting date {non—current) is presented in note 40,

{iv} Rounding of amounts
All amounts in the financial stalements are presented in Indian Rupees in Lakh rounded off 1o two decimals as per lhe requirement of Schedule lIl, unless otherwise
stated.

Property. plant and equipment (PPE)

Property, plant and equipment are stated al cost, less accumulated depreciation and impairment losses if any. Cost comprises of purchase price inclusive of dulies
(net of cenvat), taxes and any direclly aitribulable cost of bringing the asset to its working condition for ils intended use. Borrowing cosls relating 1o acquisition of PPE
which takes substantial period of time to get ready for its Intended use are also included to the extenl they relate to the period lili such assets are ready lo be put to

HRA
Transition lo Ind AS

On lransition to ind AS, the Company had elected to continue with the camrying value of all its property, plant and equipment recognised as at 1 April 2017 measured
as per the orevious GAAP and use thal carrvina vaiue as the deemed cos! of orooertv. olant and eauioment.

Depreciation method, estimaled useful fives and residual values
Depreciation is provided using the straighl line melhod as per lhe useful lives of the assels as prescribed under Schedule Il to the Companies Act, 2013, prorated 1o

the period of use of assets. The residuat vaiue of an asset for this purpose is determined at the rale of 5% of the original cost of the asset. The eslimated useful lives
of PPE of the Company are as foliows:

Buiiding - 60 years
Fumiture & fixlure - 10 years
Vehicles - 8 years

Machinery & equipments - 3 lo 15 vears
Leasehold properlies are amortised over the life of the lease period or useful life which is lower.
The useful lives, residual values and lhe method of depreciation of property, plant and equipment are reviewed, and adjusted if appropriate, at Lhe end of each
reportina period.

Gains and losses on disposals are delermined by comparing proceeds with carrying amount. These are included in profit or loss within ‘other income'/olher expenses’.

Advances paid lowards the acquisition of property, plant and equipment outstanding at each Balance Sheet! dale is classified as 'Capital advances' under other non-
currenl assets and the cost of property, plant and equipment not ready lo use are disclosed under "Capital work-in-progress’.

Intangible assets

Intangible assets are stated at cost. less accumulated amortization thereon. Cost comprises the purchase price inclusive of dulies (net of cenvat), taxes and incidental
exoenses.

Amortisation method and period
Regislered Trade Marks are amortized on straight line method over a period of 5 years from the date when the assets became available for use. Amortisation method
and useful lives are reviewed periodically including at each financial year end.

Transition to Ind AS
On transition 1o Ind AS, the Company has elected lo continue with the carrying value of alt of its inlangible assels recognised as at 1 April 2017 measured as per the
previous GAAP and use that camrying value as the deemed cost of intangible assets.”

Investment properties

Property that is held for long-term renlal yields or for capital appreciation or both, and that is not accupied by the Company, is classified as investment property.
Investment property is measured Initially al its cost, including related transaction costs and where applicable borrowing costs. Subsequent expendilure is capitalised to
the assel's carrying amount only when it is probable (hat future economic benefits iated wilh the expendi will flow to the Company and the cost of the item
can be measured reliably. All other repairs and mainienance cosls are expensed when incurred. When part of an ir 1t property is replaced, the carrying amount
of Lhe replaced parl is derecognised.

Depreciation on inveslment properties is calculated on a straight-line basis as per the useful lives of lhe assets prescribed under Schedule Il to the Companies Act,
2013, prorated to the period of use of assets. The residual value of an asset for this purpose is determined al the rate of 5% of lhe original cost of the asset. The
estimated useful lives of Investment properties of the Company are as follows:

Building - 60 years
Leasehold properties are amorlised over the life of the lease period or useful life which is lower.
On disposal of an investment property, Lhe difference belween its canrying amount and net disposal proceeds is charged or credited (o the stalement of profit and loss.

Transition to Ind AS

On transition to Ind AS, the Company had elecled to continue with the carrying value of all of its investment properties recognised as at 1 April 2017 measured as per
the orevious GAAP and use that cammvina value as the deemed cost of investment properties,

Impairment of non-financial assets

Assels are tested for impairment whenever events or changes in circumstances indicate that the carrying amount may not be recoverable. An impairment loss is
recognised for the amount by which the assel's carrying amount exceeds ils recoverable amount. The recoverable amount is the higher of an asset’s fair value less
costs of disposal and value in use. For the purposes of assessing impairment, assets are grouped at the lowest levels for which lhere are separately identifiable cash
inflows which are largely independent of the cash inflows from other assels or group of assels {cash-generating units). Non-financial assets thal sufiered an
impai are reviewed for ible reversal of the impairment at the end of each reporting period.
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Ambuja Neotia Holdings Private Limited
(CIN: U65993WB1990PTC049245)
Notes to the Standal fi ial sta

26

27

Leases
Where the Company is the lessee:

Thg Company'§ lease asset classes primarily consist of land and bulldings. The Company assess whether a contract contains the right 1o control the use of an identical asset for a
period of time in exchange for consideration. To assess whether a contract conveys the right lo control the use of an identified asset, the Company assesses whether (a) the
contract involves U'_le use o_l an identified asset, (b) the Company has ially all of the ic benefits from use of the asset through the period of Lhe lease an& (c) the
(;ompany has the right to direct the use of the assel. Al the date of commencement of the lease, the Company recognises a right-of use asset ("ROU") and a comesponding lease
liabiiity for all lease arangements in which it is a lessee, except for leases with a term of twelve months or less { short term Ieases ) and a low value leases. For (hese short temn and
gﬂ;?luls leases, the Company i u.w lease as an i on a straight line basis over the term of the lease. )

Cent o:a ;3?.;:::1"&2?;15 I\::;J;gf; :: i:::fms to extend or terminale Lhe lease before Lhe end of the lease lerm. ROU assels and lease liabilities includes these options when it is

The right of use assets are initially recognised at cost, which comprises lhe initial amount of the lease liability adjusted for any lease payments made at or prior to the

commencement dale of the lease plus any initial direct cosls less any lease i ives. They are at a cost less and

losses. 4

Right of use assels are depreci ”fmm the date on slraight line basis over the shorter of the leass lerm and useful life of the underiying assets. Rights of use
assels are for recor " y avenls or in ci indicate that their camying may not be . For the pump of

testing, the recovable amount ( ie the higher of Lhe fair value less cost to sell and the value in use) is determined on an individual asset basis unless the asset does not generate
cash flows that are largely independent of those from olher assets. In such cases, the rec amount is for Cash G Unit (CGU) to which the asset
belongs.

cost al the pnsenlv value of the (ullfre'lefsse payments. These iease payments are discounled using the interest rate implicil in lease or, if not readily delerminable, using the
Incremenfal bomrowing rtaes. Lease are re d with a ing adj to the related right of use asset if the C its il whether it

Where the Comban& is the lessor
Leases 10( which the Company is a lessor is classified as a finance or operating lease. Whenever the terms of the lease transfer substanlially all the risk and rewards
of ownership to the lessee, the contract, is classified as a finance lease. all olher leases are classified as operating leases.
When the Company is an intermediate lessor, nit accounts for its inlerets in the head lease and the suni
operating laese by reference (o the right of use asset arising from lhe head lease.

p y. These subl is ified as a finance or

Investments and other financial assets

A financial instrument is any conlract that gives rise 1o a financial asset of one entity and a financial liability or equity instrument of another entity.

{i) Initial racognition

Financial assets are classified. at initial recognition and subsequently measured at amortised cos!, fair vaiue through other comprehensive income {(OCI), and fair
value through profit or loss.

With the ion of trade ivables that do not contain a significant financing component or for which the Company has applied the practical expedient, at initial
recognition, financial assets are measured at its fair value plus, in the case of a financial asset not at fair value through profit or loss, transaction costs that are directly
atiributable to the acquisition of the financial asset. Transaction costs of financial assets carried at fair value through profit or loss are expensed in profit or loss. Trade
receivables that do not contain a significant financing component or for which the Company has applied the praclical expedienl are measured at the transaction price
determined under Ind AS 115. Refer to the accounting policies in section (d) Revenue from contracts with customers.

{ii) Subsequent measurement
The subsequent measurement of financial asset depends on the classificalion of financial asset.

Debt instruments - Debl instruments are those instruments that meet the definition of a financial liability from the Issuer's perspective such as loans, debenture and
government bonds.

Equity instruments - Equity instruments are inslruments that meel the definition of equity from the issuer's perspective; thal is, instruments that do nol conlain a
contraclual obligation to pay and that evidence a residual inlerest in the issuer’s net assels.

Classification - he financial assets are classified in the following calegories:

- financial assels al fair value through profil or loss (FVPL), or

= financial assels at fair value through other comprehensive income (FVOCI), or
» amortized cost

Debt instruments

Classification and subsequent measurement of deblt instruments depend on:
(a) business model for managing the asset; and

(b) the cash flow characleristics of the asset.

Based on lhese faclors. lhe debt instruments are ciassified into following measurement category:

*Amortised cost: Assels that are held for collection of contractual cash flows where lhose cash flows represent solely payments of principal and interest are
measured at amortised cosl. A gain or loss on a debt instrument that is subsequently measured at amortised cost is recognised in profit or loss when the asset is
derecognised or impaired.

«Fair value through other comprehensive income (FVOCI): Financial assets that are held for collection of contractual cash flows and for selling the assets, where
the assets' cash flows represent solely payments of principal and interest, and that are not designaled at FVPL, are measured at fair value through olher
comprehensive income (FVOCH). Movements in the carrying amount are taken through OCI, except for the recognition of impairment gains or losses, interest revenue
and foreign exchange gains and losses on lhe instrument's amortised cost which are recognised in profit or loss. When the financial asset is derecognised, lhe
cumulative gain or loss previously recognised in OCl is reclassified from equity to profit or loss.

*Fair value through profit or loss: Assets that do not meel the criteria for amortised cost or FVOCI are measured at fair value through profit or loss. A gain or loss on
a debt investment that is subsequently measured at fair value through profit or loss and is not part of a hedging relationship is recognised in profit or loss and
presenied in the profit or loss statement.

*Business model: The business model reflects how Lhe Company manages the assets in order lo generale cash flows. That is, whether the Company’s objeclive is
solely lo collect the conltraclual cash flows from the assets or is to collect both the contractual cash flows and cash flows arising lrom the sale of assels. If neither of
these is applicable (e.g. financial assets are heid for trading purposes), then Lhe financial assels are classified as parl of ‘other’ business model and measured at
FVPL. Factors considered by the Company in determining Lhe business model for a group of assets include pasl experience on how the cash flows for lhese assels
were collected, how lhe asset’s performance Is evaluated and reported to key management personnel, how risks are assessed and managed and how managers are
compensated.

*Solely pay of principal and i (SPP1): Where he business model is lo hold assets to collect conlractual cash flows or to collect contraclual cash flows
and sell, the Company assesses whelher the financial instruments’ cash flows represent solely payments of principal and interest {the ‘SPPI test). In making this
assessment, the Company considers whether the contractual cash flows are consistent wilh a basic lending arangement i.e. interest includes only consideration for
the time value of money, credit risk, other basic lending risks and a profit margin that is consistent with a basic lending amrang . Where the cor 1al terms
introduce expasure 1o risk or voialility that are inconsistent with a basic lending arrangement, the related financial asset is classified and measured at fair value through
profit or loss.

The debt investmenls are reclassified when and only when its business modet for managing those assets changes. The reclassification lakes place from the start of
the first reporling period following the change. Such changes are expected to be very infrequent and none occurred during the period.
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Equily instruments
:\hae Comparl\);, subsequently measures all equity inveslmenls (execpt investment in subsidiary, associate and joint venture) at fair value. Where lhe Company’s
Ir)ager‘nen as elecled lo present fair \{a!ue gains and losses on equity invesiments in other comprehensive income, there is no subsequent reclassification of fair
:ig r:‘(e( é;a ins 'and losses to profit or' Iess). Dividends, when represenling a return on such investments, conlinue to be recognised in profit or loss as other income when
p

y is eslablished.

(iii) Impairment of financial assets
The Company assesses on a forward looking basis the expecled credil losses associated with its assets caried at amortised cost and FVOCI debt instruments. The

impaiment rr'\elhodology applied depends on whelher lhere has been a significant increase in credit risk. Note 39 details how the Company determines whether lhere
has been a significant increase in credit risk.

f\l the repor.h'ng c_!a.lfe, an allov.v'anoe (or provision for loan commitments and financial guarantees) is required for the 12 month ECLs. If the credit risk has significanty
mcrgased since mlpal recogpmon (Stage 1), an allowance (or provision) should be recognised for the lifetime ECLs for financial instruments for which the credit risk
has increased significantly since initial recognilion (Stage 2) or which are credit impaired (Stage 3).

For trade receivables, the Company applies the simplified approach permitied by Ind AS 109, 'Financial Instruments', which requires expected lifetime losses o be
recognised from initial recognilion of the receivables.

Reversal of impairment:

ff, in a subsequent period, the amount of the impairment loss decreases as compuled based on prudential norms, the reversal of the previously recognised impairment
loss is recognised in profit or loss.

{iv) Derecognition of financial assets

A financial asset is derecognised only when-

-the Company has transferred the rights to receive cash flows from the financial assel or

-relains the contraclual rights to receive Lhe cash flows of the financial asset, but assumes a contractual obligation to pay the cash flows to one or more recipients.

Where the entity has transferred an asset, the Company evaluates whether it has transferred substantially all risks and rewards of ownership of lhe financial asset. In
such cases, lhe financial asset is derecognised. Where the entity has nol lransferred substantially all risks and rewards of ownership of the financial asset. the
financial asset is not derecognised.

Where the entity has neilher transferred a financlal assel nor retains subslantially all risks and rewards of ownership of the financial asset, the financial assel is
derecognised if the Company has not relained control of the financial asset. Where the Company retains control of the financial assel, the assel is continued to be
recognised to the exient of continuing involvement in the financial asset.

(v) Financial Liabilities
i) Initial and subseq All financial liabilities are measured inilially at their fair value. Financial liabilities are subsequently measured at amortized
cosl, except for:

* Financial liabiliies arising from the transfer of financial assels which did not qualify for derecognilion or when Lhe continuing involvement approach applies. When the
transfer of financial asset did not qualify for derecognition, a financial liability is recognised for the consideralion received for the transfer. In subsequent periods, lhe
Company recognizes any expense incurred on the financial liability; when conlinuing involvement approach applies

+ Financial guarantee coniracts and loan commitments

ii) Derecognition- Financial liabiliies are derecognized when they are extinguished (i.e. when Lhe obligation specified in the contract is discharged, cancelied or
expires).

Offsetting financial instruments

Financial assels and liabilities are offset and lhe net amount is reported in lhe Balance Sheet where there is a legally enforceable right to offset the recognised
amounts and there is an intention to settle on a net basis or realise the asset and settle the liability simultaneously. The legaily enforceable right must not be contingent
on future events and must be enforceable in the normal course of business and in the event of defaull, insolvency or bankruptcy of the Company or the counlerparty.

Trade receivables
Trade receivables are amounts due from cuslomers for goods sold or services rendered in the ordinary course of business. Trade receivables are recognised initially

al fair value and subsequently measured at amortised cosl using the effeclive interest method, less provision for impairment.

Cash and cash equivalents
For lhe purpose of presentalion in the Cash Flow Statement, cash and cash equivalents includes cash on hand, other short-term, highty liquid investments with original
maturilies of three months or less thal are readily convertible to known amounts of cash and which are subject to an insignificant risk of changes in value.

Trade and other payables
These amounts represent liabilities for goods and services provided to the Company prior lo the end of financial year which are unpaid. They are recognised initially at
their fair value and subsequently measured al amortised cost using lhe effeclive interest method.

Ravenus recognition
The Company's key sources of income include: inlerest income, renlal income, dividend income and lrade mark licence fees. The accounting for each of these
elements is discussed below.

i) Interest income

Interest income is recogni: using the effective interest rate method on all financial assels subsequently measured under amortised cost or fair value through other
comprehensive income (FVOCI). The effective interest rate is the rate thal exactly discounts estimated future cash receipts through the expected life of the financial
asset to the gross carrying amount of a financial assel. When calculating the effective interest rale, lhe Company estimales the expected cash flows by considering alt
Lhe contractual terms of the financial instrument but does not consider the expecled credit losses. Inlerest on financial assels subsequently measured al fair value
through profit or foss (FVTPL) is recognised at the contractual rate of interest.

ii) Rental incoma

The Company eams revenue from acling as a lessor in operaling leases. Rental income arising from operaling leases on investment properiy is accounted for on a
straight-line basis over the lease term and is included in revenue in the statement of profit or loss due to ils operating nalure, except for conlingent rental income which
is recognised when it arises.

iti) Dividends

Dividends are recognised in profit or loss only when lhe right to receive payment is established. it is probable that the economic benefits associated with the dividend
will flow to the Company, and the amounl of the dividend can be measured reliably.

iv) Other Revenue from Operations

The Company recognises revenue from contracts wilh customers (other than financial assels to which Ind AS 109 'Financial inslruments’ is applicable) based on a
comprehensive assessment model as sel out in Ind AS 115 "Revenue from conlracts with customers’. The Company identifies conlracl(s) with a customer and ils
performance obligations under the contract, determines the transaction price and its alfocation to the performance obligations in the contract and recognises

revenue only on salisfactory completion of performance obligations and tranfer of control. Revenue is measured al the fair value of the consideralion received or
recaivahla and are nat nf lavees cnllerted fram cucinmers

a) Sale of products

Revenue from sale of products is recognized al transaction price at point of time when performance obligation is satisfied as per the terms of Llhe contract.

b) Sale of services

Revenue from sale of service is recognized at transaction price aver a period of performance obligalion is salisfied as per the lerms of the contracL
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:(em§ included in the financial statements of the Company are measured using the currency of Lhe primary economic environment in which the Company operates ("the
functional currency’). The financial statements are presented in Indian Rupee (INR), which is the Company’s functional and presentation currency.

(i) Transactions and balances

Foreign currency lral_'lsacliops are lranslated Enlo the functional currency using Lhe exchange rates at the dates of the transactions. At the year-end, menelary assels
and |I8b!|lb% denominated in foreign currencies are reslated at the year-end exchange rates. The exchange differences arising from setllement of foreign currency
transaclions and from the year-end restatement are recognised in profit and loss.

Foreign exchan'ge differences regarded as an adjustment to borrowing costs. if any, are presented in the Statement of Profit and Loss.
Non—mopetary items that are measured al falr value in a foreign curmrency are translated using the exchange rates at the date when Lhe fair value was determined.
Translation differences on assets and liabililies carried at fair value are reported as part of the fair value gain or loss.

Employee benefits
(i) Short-term employee benefits
Liabilities for short-term employee benefils that are expected to be seltied wholly within 12 months afler the end of the period in which the employees render the related

service are recognised in respect of employees' services up to the end of the reporting period and are measured at the amounts expecled to be paid when the
liabilities are settied.

(ii) Post-employment benefits

Defined benefit pians

The liability or asset recognised in the Balance Sheet in respect of defined benefit plans is the present value of the defined benefit obligation al the end of the reporling
period less the fair value of plan assels. The defined benefit obligation is calculated annually by acluaries using the projected unit credit melhod.

The present value of the defined benefit obligation is determined by discounling the estimated future cash outflows by reference to market yields at the end of the
reporting period on government bonds that have lerms approximating to the terms of the relaled obligation.

The net inlerest cost is calculated by applying the discount rale to the net balance of the defined benefit obligation and the fair value of plan assets. This cost is
included in ‘Employee benefits expense’ in the Stalement of Profit and Loss.

Remeasurement gains and fosses arising from experience adjustments and changes in actuarial assumptions are recognised in the period in which they occur, directly
in other comprehensive income. These are included in retained eamings in the Statement of Changes in Equity.

Defingd conlribution pians
Contributions under defined contribution plans payable in keeping with the related schemes are recognised as expenses for the period in which the employee has
rendered the service.

Income tax
The income tax expense or credit for Lhe period is the lax payable on the current period's taxable income based on the applicable income tax rate adjusted by changes
in deferred lax assets and liabilities atiributable to temporary differences, unused tax credits and 1o unused tax losses.

The cument lax charge is calculated on the basis of the tax laws enacted or substantively enacted at the end of the reporting period. Management periodically
evaluales positions laken in lax returns with respect to situations in which applicable tax regulation is subject to interpretalion. It establishes provisions where
appropriale on the basis of amounts expecied to be paid to the lax authorities.

Deferred tax is provided in full, using the liability method. on temporary differences arising belween the lax bases of assets and liebilities and lheir carrying amounts in
lhe financial stalements. However, deferred 1ax liabilities are not recognised if they arise from the initial recognition of goodwill. Deferred income tax is aiso not
accounted for if it arises from initial recognition of an asset or liability in a lransaction other than a business combination that at the time of the transaction affects
neither accounting profit nor laxable profit {tax loss). Deferred income tax is determined using tax rates (and laws) that have been enacled or substantially enacted by
the end of the reporting period and are expected to apply when the related deferred tax asset is realised or the deferred tax liability is settied.

Deferred tax assels are recognised for all deduclible temporary differences, carry forward of unused tax credits and unused tax losses only if it is probable that future
taxable amounts will be available to utilise those temporary differences, tax credits and losses.

The carrying amount of deferred tax assets is reviewed at each Balance Sheet dale and reduced lo the extent that it is no longer probable that sufficient taxable profits
will be availabie to atiow all or panl of the asset to be utifised.

Deferred tax assets and liabilities are offset when there is a legally enforceable right to offset curent lax assets and liabiliies and when the deferred tax balances
relate to the same laxalion authority. Current tax assets and liabilities are offset where the enlity has a legally enforceable right to offset and intends either to seltle on
a net basis, or {o realise the asset and setle the liability simultaneously.

Current and deferred tax is recognised in profil or loss, except to the extent that it relates lo items recognised in other comprehensive income or directly in equity, if
any. In this case, the lax is also recognised in olher comprehensive income or direclly in equity, respectively.

h t in subsidiary and iat
I in subsidiaries, joint and i are measured and carried at cost as per Ind AS 27- Separate Financial Statements.
Provisi and i i

Provisions are recognised when Lhe Company has a present legal or construclive obligation as a resuit of past events, it is probable lhat an outflow of resources will
be required to setlle the obligalion and the amount can be reliably estimated. Provisions are not recognised for fulure operating losses.

Provisions are measured at the present value of management’s best eslimate of the expenditure required to seltle the present obligalion at the end of the reporiing
period. The discount rate used to determine the present value is a pre-tax rate that reflects current market assessments of lhe lime value of money and lhe risks
soecific to the liabilitv. The increase in the orovision due 10 the passaae of lime is recoonised as interest exoense.

A disclosure for contingent liabilities is made when there is a possible obligation arising from past events, the existence of which will be confirmed only by the
occurmence or non-occurrence of one or more uncertain future events not wholly within the control of the Company or a present obligation that arises from past events
where il is either not probable that an outflow of resources embodying economic benefits will be required to setile or a reliable estimate of the amount cannot be made.

Contingent assets are not recognised in the financial statements.
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Dividends
Provision is made for the amount of any dividend declared, being appropriately authorised and no longer at the discretion of the Company. on or before the end of the
reportina period bul not distributed at the end of the reportina period.

Eamings per share

(i) Basic eamnings per share

Basic eamings per share is calculated by dividing:

+ the profit atlributable to owners of the Company

- by lhe weighted average number of equity shares oulstanding during the financial year.

{ii) Diluted eamings per share
Diluted eamings per share adjusts the fiqures used in the determination of basic eamings per share lo lake into account:
- the afler income tax effect of interest and olher financing costs associaled with dilutive polential equity shares, and
- the weighted average number of addilional equity shares that would have been outstanding assuming the conversion of all dilutive potenlial equity shares.

Inventory

Invenlories are valued at lower of cost or net realizable value. Cost includes purchase price and cost incurred in bringing the inventories to their present location and
condition. Specific idenlification of their indivi cosls as p ibed under Ind AS 2 is used to measure the cost of invenlories.

Non-current assets held for sale

Non-current assels are classified as held for sale if their carrying amount will be recovered principally through a sale transaction rather than through continuing use
and a sale is considered highty probable. They are measured at the lower of their carrying amount and fair value tess costs to sefl.

Non-current assets classified as heid for sale are presented separately from the other assets in the balance sheel.

Segment reporting
Operaling segments are reported in a manner consistent with the intemal reporling provided lo the chief operaling decision maker.

The chief operating decision maker Is responsible for allocating and g performance of the operaling segmenis and has been idenlified as (he
Managing Director of the Company. Refer note 47 for segment m!om\ahon presented.

Critical estimates and judgements

The preparation of financial slatements in conformity wilh Ind AS requires management to make judgements, estimates and assumplions, that affect the application of
accounting policies and the reported amounts of assets, liabililies, income, expenses and disclosures of conlingent assets and liabilities at the date of these financial
statements and Lhe reported amounts of revenues and expenses for the years presented. Actual resulis may differ from these estimates. Estimates and underlying
assumplions are reviewed al each Balance Sheet date. Revisions lo accounling estimates are recognised in the period in which the estimate is revised and future
periods affected.

This note provides an overview of lhe areas that involved a higher degree of judgement or complexity, and of items which are more likely to be malerially adjusted due

to eslimates and assumplions tuming out {o be different than those originally assessed. Detailed information about each of lhese estimates and judgements is included

in relevant notes tooether wilh informalion about the basis of calculation for each affected line ilem In the financial statements

The areas involving critical estit or jud are:

- Empl benefits (estimation of defi benefit obligation) — Notes 36

Post-employment benefits represent obligations that will be setlled in the fulure and require assumptions to project benefil obligations. Post-employment benefit

awounlmg is intended to reflect the recognition of future benefit costs over lhe employee’s approximale service period, based on the terms of the plans and the
1t and funding ions made. The accounting requires the Company lo make assumptions regarding vanables such as discount rate and salary growth rate.

Changes in these key assumptions can have a significant impact on the defined benefit obligations.

I i of trade i — Notes 39
The risk of uncollectibility of trade receivables is primarily estimated based on prior experience with, and the past due slatus of, doubtful debtors, based on factors that
include ability to pay, bankruptcy and payment history. The assumptions and eslimates applied for determining the provision for impairment are reviewed periodically.

Estimahon of expected usefu! lives of property, plant and equipment
N revi ils esti of the usefut lives of property, plant and equipment at each reporling dale, based on Lhe expected utility of the assets. Uncertainlies
in lhese estimates relate to technical and economic obsolescence Lhat may change the ulility of property, plant and equipment.

- Valuation of deferred tax assets
Deferred income lax expense is calculaled based on the differences between the carrying value of assels and liabilities for financial reporiing purposes and Lheir
respective 1ax bases that are considered temporary in nature. Valuation of deferred lax assels is dependent on management’s assessment of fulure recoverability of

the deferred benefit. Expected recoverability may result from expected taxable income in the fulure, pt d ions or pl plimising measures. Economic
condilions may change and lead {o a different conclusion regarding recoverability.

- Fair value measurements — Notes 37
When the fair values of financial assels and financial liabilities recorded in the Balance Sheet cannot be measured based on quoled prices in aclive markels, their fair
values are measured using vaiuation techniques, inciuding the discounted cash flow modet, which invoive various judgements and assumptions.

R A o

P,
g Pr

(i) New and revised dards adopted by the C:
During the year ended 31 March 2025, the Company consadered the amendments notified by Lhe Ministry of Corporate Affairs (MCA) through the 1st Amendment
dated 12 August 2024, the 2nd Amendment dated 9 S ber 2024, and lhe 3rd Amendment dated 28 S ber 2024 to the Companies (indian Accounting

Standards) Rules, 2015.

These amendments primarily relate lo the introduction of Ind AS 117 ~ Insurance Contracts and consequential changes to standards including Ind AS 101, 103, 104,
105, 107, 109, 115, and 116, which address accounling and disclosure requirements for insurance contracts, financial guarantee contracls, and sale and leaseback
arrangements, among olhers.

The adoption of lhese amendments did nol have impact on the profil or loss and eamings per share of lhe Company for the year.

(ii) Standards issued but not yet effective

The Ministry of Corporate Affairs (MCA), vide nolification daled 7 May 2025, has amended Indian Accounting Standard {Ind AS) 21 — The Effects of Changes in
Foreign Exchange Rates and Ind AS 101 — Firsl ime Adoption of indian Accounling Standards. These amendments are applicable for annual reporting periods
beginning on or after 1 April 2025.

The key amendmenlt relates to providing guidance for ing lack of geability b ies and eslimating the spot exchange rate when a currency is
nol exchangesble. Additional disclosure requirements have aiso been introduced in such scenarios, including the nature and financial effect of the curmency in
exchangeability, the estimation methodology used, and risks arising therefrom.

The Company is currently evalualing the impact of these amendmenls and expects that their application will not have a material effect on lhe financial statements.
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Particulars

Note 3 (i): Cash and cash equivalents
Cash - in - hand

Balances with Scheduled Banks

in Current Accounts

Note 3 (ii): Bank Balance other than cash and cash equivalents

Fixed deposits with bank

Note 4: Trade receivables
Receivables considered good -Unsecured

Receivables which have significant increase in credit risk

Less : Allowance for expected credit losses

Footnotes:

(All amounts in Rupees lakh, unless otherwise stated)

(i) Debts due by private companies in which a director of the Company is a director or

member

(i) Debt due by related party (Refer Note 48)

Trade Receivables aging schedule
As at 31 March 2025

31 March 2025

31 March 2024

0.30 0.65
92.16 14.17
92.46 14.82

500.00 201.00
500.00 201.00

6.98 5.09
16.80 16.80
16.80 16.80

0.00 0.00

6.98 5.09

2.69 2.37

(Rs. in Lakh)

Particulars

Unbilled Dues

Not due

Outstanding for

ing periods from due date of payment

Less than
6 months

6 months -
1 year

1-2 years

2-3 years

Total

(i) Undisputed Trade receivables
—considered good

5.06

5.06

(i) Undisputed Trade Receivables ~
which have significant increase in credit
risk

1.92

16.05

17.97

(iii) Undisputed Trade Receivables —credit
limpaired

(iv) Disputed Trade Receivables—
considered qood

(v) Disputed Trade Receivables — which
have significant increase in credit risk

0.756

0.75

(vi) Disputed Trade Receivables — credit
Limgired

Trade Receivables aging schedule
As at 31 March 2024

(Rs. in Lakh)

Particulars

Unbilled Dues

Not due

Outstanding for following periods from due date of payment

Less than
6 months

6 months -
1 year

1-2 years

2-3 years

Total

(i) Undisputed Trade receivables
—considered good

5.09

5.09

(i) Undisputed Trade Receivables —
which have significant increase in credit
nisk

16.05

16.05

(i) Undisputed Trade Receivables —
credit impaired

(iv) Disputed Trade Receivables—
considered good

(v) Disputed Trade Receivables — which
have significant increase in credit risk

(vi) Disputed Trade Receivables — credit
impaired

Note 5: Loans
Amortised cost

Unsecured, considered good

Loans repayable on demand

To Subsidiaries {Refer Note 48)

To Other related parties (Refer Note 48)
Less : Impairment Loss allowance

Footnote:

1: Loans are given in India and to other than public sector.

Details of Impairment of Financial instruments disclosed in the statement of Profit or loss

(i) Net impairment loss allowance charge for the year

(ii) Amount written off during the year
(iti) Amount written back during the year
impairment on Loan

6,850.00
4,654.00
(46.02)

5,945.00
3,909.00
(39.42)

11,457.98

9,814.58

6.60

550.00
(1.76)

6.60

548.24
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Ambuja Neotia Holdings Private Limited
{CIN: U65993WB1990P T C049245)
Notes to the Standalone financial statements (Contd.)

(All amounts in Rupees lakh, unless otherwise stated)

Particulars
Note 6: investments

1. Fair Value through Profit and Loss
ij Mutual Funds

IIl. Amortised Cost
i) Commercial Papers

IV. Others at Cost
i} Preference Shares in associate companies
ii) Equity Instruments in subsidiary companies
iii) Equity Instruments in associate companies

li. Fair value through Other Comprehensive Income
i) Equity Instruments in Other Companies

A. Investments measured at fair value through profit or loss

i. Mutual funds
1068067.454 (31 March 2024 : 401599.862) unit in ABSL Savings Fund Direct Growth
Nil (31 March 2024 : 1754827.777) unit in ABSL Interval Income

11297560.725 (31 March 2024 : 9228017.159) unit in ICIC! Pru Ultra Short Term
DPGrowth

Nil (31 March 2024 : 608922.283) unit in Nippon india Quarterly Interval Fund Series Il
18502.861 (31 March 2024 :77855.781) unit in Nippon India Ultra Short Duration Fund
27156547.601 ( 31 March 2024 7106662.136) unit in Axis Ultra Short Term Growth Fund

Nil ( 31 March 2024 4399750.012) unit in Kotak FMP Series 326 Direct Growth Fund

7750918.114 ( 31 March 2024 2467294.384) unit in Kotak Savings Direct Growth Fund
Nil ( 31 March 2024 1581748.873) unit in Nipon India Quarterly Interval Fund Series |

5448572.328 (31 March 2024 : Nil) unit in HDFC Ultra Short Term Fund Growth
6999650.017 (31 March 2024 : Nil) unit in ICICI PRU Crisil IBX AAA Debt Index Fund
Growth

4999750.012 (31 March 2024 : Nil) unit in Kotak Crisil IBX AAA Debt Index Fund Growth

Subtotal (i)

ii. Debetuntures

a) Others

1,000 (31 March 2024: 1,000) 1% Optionally convertible unsecured debentures of Enrico
Tea & Snacks Bar P. Ltd.

Less : Provision for Fall in Value

Subtotat (ii)

Total (A)

B. Investments measured at amortised cost
i. Investments in Commercial Papers

Nil { 31st March 2024 100) units of ICIC| Securities Ltd. 364D CP 13 sep 24 of Rs. 5 lac
each
Nil ( 31st March 2024 100) units of ICICI Securities Ltd. 364D CP 21 Nov 24 of Rs. 5 lac
each
Nil ( 31st March 2024 100) units of ICICI Securities Ltd. 91D CP 10 May 24 of Rs. 5 lac
each

Subtotal (B){i)

31 March 2025

31 March 2024

19,568.65 11,393.88
19,568.65 11,393.88
- 1.417.64
6,173.40 6,173.40
64,578.56 61,479.26
3,159.05 3,159.05
73,911.01 70,811.71
2,875.52 2,461.01
2,87552 2,461.01
5,838.60 2,032.90
. 550.68
3,316.69 2,512.92
- 119.86
805.77 3,139.26
4,160.19 1,009.22
- 510.73
3,414.30 1,009.37
- 508.94
827.26 -
702.55
503.29 i
19,568.65 11,393.88
500.00 500.00
(500.00) (500.00)
19,568.65 11,393.88
463.91
463.87
489.86
" 1,417.64




Ambuja Neotia Holdings Private Limited
(CIN: U65993WB1990PTCO49245)
Notes to the Standalone financial statements (Contd.)

(All amounts in Rupees lakh, unless otherwise stated)

Particulars
i. Preference shares
a) Associate

200,000 (31 March 2024: 200,000) 0.001% Non cummulative compulsorily convertible
preference shares of Rs.10 each fully paid in S E Builders & Realtors Ltd.

Subtotal (C)(i)

ii. Equity shares

a) Subsidiaries

Unquoted

150,000,000 (31 March 2024 : 150,000,000) Equity shares of Ambuja Housing & Urban
infrastructure Co Limited fully paid Rs. 10/- each

Nil (31 March 2024 : 510,000) Equity shares of Ambuja Neotia Affordable Home P. Ltd.
fully paid Rs. 10/- each

200,000 (31 March 2024 : 200,000) Equity shares of Ambuja Neotia Incubation P. Ltd.
fully paid Rs. 10/- each

1,70,82,259 (31 March 2024 : 8,53,93,259) Equity shares of Ambuja Realty Development
Limited fully paid Rs. 10/- each

Less: Provision for diminution in value of investment

1,066,744 (31 March 2024 : 1,066,744) Equity shares of Building Research &
Management Services Private Limited fully paid Rs.100/ each

Less: Provision for diminution in value of investment

51,62,449 (31 March 2024 - 51,62,449 ) Equity shares of Choicest Enterprises Limited
fully paid Rs. 10/- each

4,009,994 (31 March 2024 : 4,009,994) Equity shares of Enrico Real Estates Pvt. Ltd. fully
paid Rs. 10/- each

1,055,000 (31 March 2024 : 1,055,000) Equity shares of Gajraj Securities & Services P.
Limited fully paid Rs. 10/- each

Less: Provision for diminution in value of investment

23,95,410 ( 31 March 2024 : 23,95,410) Equity shares of Govind Commercial Co. Limited
[inciude 20,58,020 bonus shares of Rs. 10 Each fully paid (previous year 2059020 bonus
shares)]

10,89,93,380 (31 March 2024 : 7,59,49,880) Equity shares of Ambuja Neotia Hotel
Venture Ltd ( Formerly GGL Hotel & Resort Co. Limited) fully paid Rs. 10/- each)

76,107,751 (31 March 2024 : 76,107,751) Equity shares of Ambuja Neotia Healthcare
Venture Ltd. fully paid Rs. 10/- each
Less: Provision for diminution in value of investment

Nil (31 March 2024 :157,50,000 ) Equity shares of Utkash Sfatik Ltd. fully paid Rs. 10/-
each

28,55,000 (31 March 2024 :28,55,000) Equity shares of Navin Buildcon P Limited fully
paid Rs. 10/ - each

134,996 (31 March 2024 : 134,996) Equity shares of Ambuja Motion Picture Co. Limited
fully paid Rs. 10/- each

Less: Provision for diminution in value of investment
2,190,000 (31 March 2024 : 2,190,000) Equity shares of C & C Real Estates Pvt Ltd fully
paid Rs. 10/- each

Less: Provision for diminution in value of investment

94,996 (31 March 2024 :94,996) Equity shares of Ekantika Hospitality P. Ltd. fully paid
Rs. 10/- each

31 March 2025

31 March 2024

6,173.40 6,173.40
6,173.40 6,173.40
16,341.58 16,341.58
- 51.00
20.00 20.00
822.91 10,271.35
- (101.70)
1,073.80 1,073.80
(14.47) (13.25)
5,504.31 5,504.31
404.45 404.45
107.28 107.28
(0.33) (0.33)
2,709.88 2,709.88
27,346.85 12,146.84
9,788.02 9,788.02
(629.47) (629.47)
- 2,701.36
285.50 285.50
13.50 13.50
(6.63) (6.63)
219.00 219.00
(6.79) (12.92)
11.10 11.10



Ambuja Neotia Holdings Private Limited
(CIN: U65993WB1990PTC049245)
Notes to the Standalone financial statements (Contd.)

(All amounts in Rupees lakh, unless otherwise stated)

Particulars 31 March 2025 31 March 2024

Less: Provision for diminution in value of investment (11.10) (4.55)




Ambuja Neotia Holdings Private Limited
(CIN: U65993WB1990PTC049245)

Notes to the Standalone financial statements {Contd.)

(All amounts in Rupees lakh, unless otherwise stated)

Particulars

1,355,000 ( 31 March 2024 : 1,355,000 ) Equity shares of Gajalakshmi IT Park Developers
’Ltd. fully paid Rs. 10/- each

“Less: Provision for diminution in value of investment

757,996 ( 31 March 2024 : 57,996) Equity shares of Harshada Hotels Co P Limited fully paid
Rs. 10/- each

Less: Provision for diminution in value of investment

1,600,000( 31 March 2024 : 1,600,000) Equity shares of lvy Real Estates P Limited fully
paid Rs. 10/ - each

Less: Provision for diminution in value of investment

1,655,000 (31 March 2024 : 1,655,000) Equity shares of Panchawati Greenfield Realty
Dev P. Ltd. fully paid Rs. 10/ - each

1,269,995 (31 March 2024 : 1,269,995) Equity shares of Strongwalls Realty Limited fully
paid Rs. 10/- each

Less: Provision for diminution in value of investment

174,996 (31 March 2024 : 174,996) Equity shares of Zeneith Greenfield Real Esatate
- Limited fully paid Rs. 10/- each

Less: Provision for diminution in value of investment

" Subtotal {a)

> b) Associates
Unquoted
100,000 (31 March 2024 : 100,000) Equity shares of Park Hospitals fully paid Rs 10/- each

102,020 (31 March 2024 : 102,020) Equity shares of S E Builders & Realtors Ltd. fully paid

Rs. 10/ each
Subtotal (b)

investment in subsidiary, associate and joint venture - Gross
Less:- Provision for fall in value of investments

Total Net C(ii)

Total (C)

31 March 2025

31 March 2024

135.50 135.50
(2.57) (2.57)
5.80 5.80
(1.29) (1.29)
160.00 160.00
(2.24) (2.24)
165.50 165.50
127.00 127.00
(2.29) (2.29)
17.50 17.50
(3.74) (3.74)
64,578.56 61,479.27
10.00 10.00
3,149.05 3,149.05
3,159.05 3,159.05
68,418.53 65,491.16
680.92 852.84
67,737.61 64,638.32
73,911.01 70,611.72




Ambuja Neotia Holdings Private Limited
(CIN: U65993WB1990PTCO49245)
Notes to the Standalone financial statements (Contd.)

(All amounts in Rupees lakh, unless otherwise stated)

Particulars 31 March 2025 31 March 2024

D. Investments measured at fair value through other comprehensive income
i. Equity shares

Ynquoted

20,511 (31 March 2024 : 20,511) Equity shares of Distant Horizon Orchard Private Limited 30.56 26.66
fully paid Rs. 10/- each

210,879 (31 March 2024 : 210,879) Equity shares of RadhaKrishna BimalKumar Pwt. 2,724.56 2,321.78
Limited fully paid Rs. 10/- each

38,700 (31 March 2024 : 38700) Equity shares of Studio for Architecture Landscape P 120.40 112.57
Limited fully paid Rs 10/- each

Subtotal (i) 2,875.52 2,461.01
Total (D) 2,875.52 2,461.01
Grand Total 96.355.18 86,084.25
Footnotes:

1. Ali the above investments made by the Company are in India.

2. Equity securities which are not held for trading and which the Company has irrevocably elected at initial recognition to recognise in FVOCI
category. These are strategic investments and the Company considers this classification to be more relevant.

Note 7: Other financial assets

" Unsecured, Considered good

Security deposits 27.29 28.41
Interest receivable on loans (Refer Note 48) 363.53 284.07
- Accrued Interest on Fixed Deposits & Commercial Papers 20.53 45.57
Total 411.35 358.05

" Note 8: Inventories (Valued at lower of cost and net realisable value)

Land 876.76 853.95
Total 876.76 853.95
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Ambuja Neotia Holdings Private Limited
(CIN: U65993WB1990PTC049245)
Notes to the Standalone financial statements (Contd.)

(All amounts in Rupees lakh, unless otherwise stated)

Particulars 31 March 2025 31 March 2024
Note 12: Other non-financial assets

Unsecured, Considered Good

Prepaid Expenses 11.81 12.00
Advance to Vendors and Others 29.15 26.99
Balances with Service Tax Authorities 18.96 18.96
Prepaid CSR Expense (Refer Note 43) 2.40 -
Total 62.32 57.95

Note 13: Asset classified as held for sale

Investment in associate
Nil (Previous year 6,47,453) Equity shares of AIPL Housing & Urban Infrastructure Co. - 71.86
Limited fully paid Rs. 10/- each

Less: Provision for diminution in value of investment - (71.86)

Total - -

Footnote:

On 23 March 2018, the Company entered into an agreement to dispose of the certain equity share of AIPL Ambuja Housing & Urban Infrastructure
Co. Limited for an agreed amount within 1 year. Accordingly classified as assets held for sale.

The investment was already impaired in the financial statement at the date of classification as held for sale during the financial year 2017-18 hence
no further write down has been done at the date of classification. These investments have been sold in current year.




Ambuja Neotia Holdings Private Limited
(CIN: U65993WB1990PTC049245)
Notes to the Standalone financial statements (Contd.)

(All amounts in Rupees lakh, unless otherwise stated)

Note 14: Borrowings (Other than Debt Securities) 31 March 2025 31 March 2024
- At Amortised Cost
In India
_Loans from related party - Unsecured
- Loans repayable on demand (Refer Note 48) 5.45 5.45
Term loans -Secured
Loan against motor car 27.52 38.70
32.97 4415

Terms of Repayment
1. The unsecured loan carries an interest rate of 10% p.a.
2. Loan against motor car is secured by way of hypothecation of vehicles and carries interest @ 10.5% p.a
(Previous year @ 7.97% p.a.). Loan is repayable in 36 equated monthly instalments.
The remaining maturity of loan as on balance sheet date is 33 instalments (31 March 2024 : 9 instalments).

Note 15: Other financial liabilities

__ Security deposits 261.47 261.47
Managing Directors Commision Payable (Refer Note 48) 598.07 101.58
Others (Accrued Expenses, Retention money etc.) 22.26 36.90

881.80 399.95

Note 16 : Current tax assets (net)

Advance Tax and TDS 2,246.52 1,790.55
Less: Provision for taxation (1,601.97) (1,075.56)
644.55 714.99

Note 17: Provisions

Provision For gratuity fund (Refer Note No. 36) 58.56 61.17

58.56 61.17




Ambuja Neotia Holdings Private Limited
(CIN: U65993WB1990PTC049245)
Notes to the Standalone financial statements (Contd.)

(All amounts in Rupees lakh, unless otherwise stated)

=

-~

As at 31 March

As at 31 March 2024

Note 18: Deferred tax (assets)/liabilities 2025
Deferred tax fiabilities
Property plant and equipment and investment property 56.08 54.19
Investments at FVTOC! 700.59 542.82
Investments at fair value through profit and loss 125.57 53.68
882.24 650.69
_ Deferred tax assets
~ Provision for gratuity 14.74 18.16
Provision for doubtful assets 140.19 184.19
154.93 202.35
Deferred tax liabilities (Net) 727.31 448.34
Movement in deferred tax assets/ liabilities
As at 31 March, 2025
. Opening Recognized in Recognized in Closing
Particulars Balance profit or loss OClI Balance
Tax effect of items constituting deferred tax liabilities
- Property Plant and Equipment and Investment Property 54.19 1.89 - 56.08
- Financial Assets at FVTOCI 542.82 - 167.77 700.59
- Financial Assets at Fair Value through Profit and Loss 53.68 71.89 - 125.57
650.69 73.78 167.77 882.24
Tax effect of items constituting deferred tax assets
- Provision for Gratuity Fund 18.16 (0.80) (2.62) 14.74
- Provision for doubtful assets 184.19 (44.00) - 140.19
202.35 (44.80) (2.62) 154.93
~|Net deferred tax liabilities/charge 448.34 118.58 160.39 727.31
As at 31 March, 2024
Particulars Opening Recognized in | Recognized in Closing
. Balance profit or loss 0OCl Balance
Tax effect of items constituting deferred tax liabilities
- Property Plant and Equipment and Investment Property 50.57 3.62 - 54.19
- Financial Assets at FVTOCI 561.97 - (19.15) 542.82
- Financial Assets at Fair Value through Profit and Loss 10.88 42.80 - 53.68
623.41 46.42 (19.15) 650.69
Tax effect of items constituting deferred tax assets
- Provision for Gratuity Fund 18.67 - (0.51) 18.16
- Provision for doubtful assets 308.66 (124.47) - 184.19
327.32 (124.47) (0.51) 202.35
Net deferred tax liabilities/charge 296.09 170.89 (18.64) 448.34
Note 19: Other non-financial liabilities
Statutory liabilities 83.60 26.41
Advance received against sale of plots 567.50 567.50
651.10 593.91




Ambuja Neotia Holdings Private Limited

(CIN: U65993WB1990PTC049245)
Notes to the Standalone financial statements (Contd.)

Note 20: Equity share capital

(All amounts in Rupees lakh, unless otherwise stated)

A. SHARE CAPITAL

31 March 2025

31 March 2024

Authorised -
35,000,000 (31 March 2024: 35,000,000) Equity Shares of

|Rs.10/- each 3,500.00 3,500.00
Issued, subscribed & paid up -
26,534,660 (31 March 2024: 26,534,660) Equity Shares of

_ Rs.10/- each fully paid up 2,653.47 2,653.47
B. Reconciliation of the number and amount of Equity Shares outstanding at the beginning and at the end of the reporting period

{Rs. in lakh)

Particulars Number of Shares | 31st March 2025 | Number of Shares | 31st March 2024
Outstanding at the begining of the reporting period 2,65,34 660 2.653.47 2,65,34,660 2,653.47
Add : Issued during the period - - - -
Less : Bought back during the period - - - -
Outstanding at the end of the reporting period 2,65,34,660 2,653.47 2,65,34,660 2,653.47

C. Shareholders holding more than 5% of the equity shares in the Company

Particulars

31 March 2025

31 March 2024

Number of Shares

% of Holding

Number of Shares

% of Holding

Mrs. Bimla Devi Poddar

. |Choicest Enterprises Limited
Radhakrishna BimalKumar P. Ltd.
Govind Commercial Company Limited
Harshavardhan Neotia Trustee of Neotia Family Trust

61,30,210
23,16,000
14,31,000
21,00,000
1,42,77,410

23.10
873
5.39
7.91

53.81

61,30,210
23,16,000
14,31,000
21,00,000
1,42,77,410

23.10
8.73
5.39
7.91

53.81

D. Terms and rights attached to equity shares
Equity shares have a par value of INR 10. They entitle the holder to participate in dividends, and to share in the proceeds of winding up the company in proportion

- to the number of and amounts paid on the shares held. Every holder of equity shares present at a meeting in person or by proxy, is entitied to one vote, and upon
" a poll each share is entitled to one vote.

E. Shareholding of Promoters
31 March 2025

Shares held by promoters at the end of the year

% Change during

the year
Sl No. Promoter Name No. of shares |% of Total
Share
1 Vinod Kumar Harshvardhan 1,20,000 0.45 -
(HUF)
2 Sureshkumar VinodKumar 1,60,000 0.60 -
3 Harshavardhan Neotia 1,42,77.410 53.81 -
31 March 2024
Shares held by promoters at the end of the year % Change during
the year
SI. No. Promoter Name No. of shares |% of Total
1 Vinod Kumar Harshvardhan 1,20,000 0.45 -
(HUF)
2 Sureshkumar VinodKumar 1,60,000 0.60 -
3 Harshavardhan Neotia 1,42,77,410 53.81 -

" F.No shares were allotted as fully paid up by way of bonus shares or pursuant to contract without payment being received in cash during the last five years
ended on 31 March, 2025 (Previous year Nil). Further, no equity shares were bought back by the Company during the last five years ended on 31 March, 2025
(Previous year Nil).




Ambuja Neotia Holdings Private Limited
(CIN: U65993WB1990PTC049245)

Notes to the Standalone financial statements (Contd.)

Particulars
Note 21: Other equity

(All amounts in Rupees lakh, unless otherwise stated)

31 March 2025

31 March 2024

Reserve fund 20,924.22 18,685.93
Amalgamation reserve 188.07 188.07
Capital reserve 1,676.81 1,676.81
General reserve 56,505.34 56,505.34
Retained earings 24,871.45 15,910.45
Other Comprehensive Income 2,156.06 1,899.33
1,06,321.96 94,865.94
Reserve fund
Opening balance 18,685.93 18,363.86
Add:Transferred from Statement of Profit and Loss 2,238.29 322.07
Closing balance 20,924.22 18,685.93
Amalgamation reserve
Opening balance 188.07 188.07
Closing balance 188.07 188.07
Capital reserve
Opening balance 1,676.81 1,676.81
Closing balance 1,676.81 1,676.81
General reserve
Opening balance 56,505.34 56,505.34
Closing balance 56,505.34 56,505.34
Retained earnings
Opening balance 15,910.45 14,472.09
Profit for the year 11,191.49 1,610.38
Other Comprehensive Income - Remeasurements of post-
employment defined benefit plans, net of tax 7.80 1.52
Transfer to Reserve Fund (2,238.29) (322.07)
Transfer from Other Comprehensive Income - 148.53
Closing balance 24,871.45 15,910.45
Other Comprehensive Income
Equity Instruments through Other Comprehensive Income
Opening balance 1,899.33 2,080.27
Change in fair value of FVTOCI equity instruments (net of tax) 256.73 (32.41)
Transfer to Retained Earnings - (148.53)
Closing balance 2,156.06 1,899.33




Ambuja Neotia Holdings Private Limited
(CIN: U65993WB1990PTC049245)
Notes to the Standalone financial statements (Contd.)

Nature and purpose of other reserves

Reserve fund
This statutory reserve is created as per the regulation prescribed by Reserve Bank of India (RBI) and 20% of profit
each year is transferred to this reserve. This reserve can be utilised only for the purpose as may be prescribed by RBI.

Amalgamation reserve
This reserve is created out of mergers and amalgamations.

Capital reserve
It represents the accumulated capital surplus of a company created out of capital profit and earlier mergers and
amalgamations.

General reserve

The Company has transferred a portion of the net profit of the Company before declaring dividend to general reserve
pursuant to the earlier provisions of Companies Act, 1956. Mandatory transfer to general reserve is not required under
the Companies Act, 2013. General Reserve will be utilised as per provisions of the Companies Act, 2013.

Retained earnings
Retained earnings are the profits that the Company has earned till date, less any transfer to general reserve and
reserve fund, dividends or other distributions paid to shareholders.

Equity Instruments through Other Comprehensive Income

The company has elected to recognise changes in the fair value of certain investments in equity securities in other
comprehensive income. These changes are accumulated within the FVTOCI equity instruments reserve within equity.
The company transfers amount from this reserve to retained earnings when the relevant equity securities are
derecognised.




Ambuja Neotia Holdings Private Limited
(CIN: U65993WB1990PTC049245)
Notes to the Standalone financial statements (Contd.)

(All amounts in Rupees lakh, unless otherwise stated)

Year ended 31 Year ended 31

Note 22 Interest income March 2025 March 2024
Interest income on financial assets measured at amortised cost
Interest on loans 1655.10 1316.14
Interest on Fixed Deposits 30.28 17.44
Commercial Papers 43.93 38.42
Subtotal 1,629.31 1,372.00
Interest income on financial assets measured at fair value through
profit or loss
(a) Debentures - 0.49
Grand total 1,629.31 1,372.49
Note 23 Dividend income
Dividend income from equity investments carried at cost 498.33 -

498.33 0.00
Note 24 Rental income
Rent received (gross)
Rent 49.30 40.85
Licence fees 203.02 201.76
Utility charges 309.92 292.43
Service charges 19.72 19.72

581.96 554.76
Note 25 Net gain (loss) on fair value changes
(A) Net gain/(loss) on financial instruments at fair value through profit or
loss
On financial instruments at fair value through profit or loss 10,426.17 734.30
Total 10,426.17 734.30
Fair value changes:
-Realised 9,967.52 563.70
-Unrealised 458.65 170.60

Total 10,426.17 734.30
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Notes to the Standalone financial statements (Contd.)

Note 26: Sales

Note 26(i) Sale of Product
Sale of Plots

Note 26(ii) Sale of Services

Branding Fees

Footnote: There is no material difference between the contract price and the revenue from contract

with customers.
Note 27 Other income

Sundry balances written back

Profit on Sale of Intangible Asset

Interest received on income tax refund

Reversal of provision for impairment of investments measured at cost
Miscellaneous Income

Note 28 :Finance Cost
Interest on borrowings

Note: 29 Impairment of Financial Instruments

Loan

Footnote: Figure in bracket represent reversal of impairment foss.

Note 30 :Changes in Inventories of Stock in Trade
Land

Opening Inventory

Less: Closing Inventory

Year ended 31

Year ended 31

March 2025 March 2024
- 111.23
- 111.23
400.28 430.25
400.28 430.25
0.20
7.98 -
- 0.02
8.18 0.02
3.24 4,16
3.24 4.16

Year ended 31

Year ended 31

March 2025 March 2024
On Financial On Financial
Instruments Instruments

measured at
Amortised Cost

measured at
Amortised Cost

6.60 (1.76)
6.60 (1.76)
853.95 958.89
876.76 853.95
(22.81) 104.94

Footnote: includes reversal of write down of inventory recognized as expense amounting to 22.81 lakh (Previous Year -

Nil).

Note 31 Employee benefits expenses
Salaries and wages*

Contribution to provident and other funds
Staff welfare expenses

865.38 358.08
9.93 5.55
9.42 3.16

884.73 366.79

* Includes Director remuneration amounting to Rs. 108.00 lakh (Previous year Rs. 94.50 Ilakh) and Director's commision

amounting to Rs. 598.06 lakh (Previous year Rs. 110.29 lakh).
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Notes to the Standalone financial statements (Contd.)

Note 32 Other expenses
Bank commission & charges
Conveyance expenses

Custody charges
Corporate Social Responsibility (Refer Note 43)

Donations*
Electricity expenses
Filing fees
Insurance
Miscellaneous expenses
Payment to auditors-
As audit fees
As tax audit fees
For other services
Printing and stationery
Allowance for impairment of investment carried at cost
Professional service charges
Business promotion and advertisement
Rates and taxes
Rent
Repairs & maintenance
Loss on Sale of Property, Plant and Equipment
Postage telephone charges
Travelling expenses
Vehicle maintenance
GST paid
Provision for Impairment Loss
Bad debts
Less: Impairment loss allowance written back

*Donation includes Political Contributions as under
Prudent Electroral Trust

(All amounts in Rupees lakh, unless otherwise stated)

Year ended 31

Year ended 31

March 2025 March 2024
0.22 0.08
2.16 2.85
1.73 1.24

37.60 16.11
125.00 -

3.83 3.56

0.11 0.02

3.09 3.61

4.20 8.86

3.50 3.50

0.75 0.75

0.25 0.20

0.77 0.75

1.64 0.00

201.02 178.13
117.88 110.24
82.69 26.20

7.00 6.88
36.32 30.87

0.99 -

8.11 8.32
67.66 55.97
62.98 59.82
21.73 55.02

0.00 16.05

0.00 550.00

0.00 (550.00)

791.23 589.03

125.00




Ambuja Neotia Holdings Private Limited
{CIN: U65993WB1990PTC049245)
Notes to the Standalone financial statements (Contd.)

Note: 33 Tax disclosures

(a) Tax expense
Particulars

(i) Income tax expenses
Current tax

Current tax on profit for the year
Total current tax expenses

(ii) Deferred tax
Recognised in Statement of Profit and Loss
Recognised in Other Comprehensive Income

Remeasurement gains/(losses) on defined benefit plans
Equity instruments through other comprehensive income

Total deferred tax expenses

Income tax expenses

{All amounts in Rupees lakh, unless otherwise stated)

Year ended 31 Year ended 31

March 2025 March 2024
526.42 321.15
526.42 321.15

118.58 170.89
2.62 0.51
1657.77 (19.15)
278.97 152.26
805.39 473.41

__ (b) Numerical reconciliation between tax expense (income) and the product of accounting profit multiplied by the

tax rate

Particulars

Tax expenses

- Current tax

- Deferred tax
Profit before tax

Income tax expense/(income) calculated at 25.168%

Changes in recognised deductible temporary differences

income not considered and expenses disallowed under tax

Tax losses utilised
Others

Reconciled with tax expense as above

526.42 321.15
278.97 152.26
Total tax expense 805.39 473.41
11,836.49 2,102.42
2,979.01 529.14
278.97 146.38
(2.42) (4.05)
(2,337.16) -
(113.01) (198.04)
805.39 473.41
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(CIN: U65993WB1990PTC049245)
Notes to the Standalone financial statements (Contd.)

Note: 34 Earnings per share (EPS)
(All amounts in Rupees lakh, unless otherwise stated)
Particulars 31 March 2025 31 March 2024

Basic and diluted earnings per share
Profit attributable to the equity holders of the company used in

. . . . . 11,191.49 1,610.38
calculating basic and diluted earnings per share (in lakh)
Weighted average number of equity shares used as the
denominator in calculating basic and diluted earnings per share 2,65,34,660 2,65,34,660
Basic and diluted earnings per share (Rs./share) 42.18 6.07

Note: 35 Non-cancellable operating leases

As lessor in case of operating lease

The Company leases various offices and premises under cancellable operating leases expiring within one year. The
leases have varying terms, escalation clauses and renewal rights. On renewal, the terms of the leases are
renegotiated.

-~ As lessee in case of operating lease

Lease rentals of Rs. 6.88 lakh (Previous year Rs. 6.88 lakh) pertaining to short term leases and low value assets has

_ been charged to Statement of Profit and Loss.

- The Company has taken assets on lease which have varying terms and renewal rights.

. Particulars

Commitments for minimum lease payments in relation to non-

cancellable operating leases are receivable as follows:

Within one year 0.06 0.06
Later than one year but not later than five years 0.32 0.32
Later than five years 4.48 4.48

4.86 4.86

Total Cash outflow for leases 6.88 6.88
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(CIN: U65993WB1990PTC049245)
Notes to the Standalone financial statements (Contd.)

Note: 36 Employee benefits

(All amounts in Rupees lakh, unless otherwise stated)
(i) Short term Employee Benefits:

The undiscounted amount of Short-term Employee Benefits expected to be paid in exchange for the services rendered by
employees is recognised during the period when the employee renders the service.

{ii) Defined contribution plan

Provident Fund: Contribution towards provident fund is made to the regulatory authorities, where the Company has no further
obligations. Such benefits are classified as defined contribution schemes as the Company does not carry any further
obligations, apart from the contributions made on a monthly basis.

Contributions to Defined Contribution Plan recognized as expenses for the year are as under:

2024-25 2023-24
Employer’s Contribution to Provident 0.70 0.75
Employer's Contribution to Pension Fund 125 133
Employer's Contribution to Employees
0.17 0.21
State Insurance Scheme
212 2.29

(iii) Post-employment defined benefit plan
Gratuity

The Company provides for gratuity for employees in India as per the Payment of Gratuity Act, 1972.
(a) The amounts recognised in the balance sheet and the movements in the net defined benefit obligation over the year are as

follows:

Present value Fair value of plan

Particulars L Net amount
of obligation assets
As at 1 April 2024 61.16 - 61.16
Current service cost 3.55 - 3.55
Past service cost - plan amendments 4,26 - 426
Interest expense/(income) - -
Total amount recognised in profit or loss 7.82 - 7.82
Remeasurements
Return on plan assets (greater)/lesser than discount rate - - -
Actuarial (gain)/loss from change in demographic assumptions - - -
Actuarial (gain)/loss from change in financial assumptions 0.72 - 0.72
Actuarial (gain)floss from unexpected experience (11.15) - (11.15)
Total amount recognised in other comprehensive income (10.43) - (10.43)
Employer contributions - - -
Benefits paid - -
As at 31 March 2025 58.56 - 58.56
Particulars Presen_t va!ue Fair value of plan Net amount
of obligation assets
As at 1 April 2023 59.93 - 59.93
Current service cost 4.06 - 4.06
Past service cost - plan amendments 4.30 - 430
Interest expensel/(income) -
Total amount recognised in profit or loss 8.36 - 8.35
Remeasurements
Retum on plan assets (greater)/lesser than discount rate - - -
Actuarial (gain)/loss from change in demographic assumptions - - -
Actuarial (gain)/loss from change in financial assumptions 0.36 - 0.36
Actuarial (gain)/loss from unexpected experience (2.38) - (2.38)
Total amount recognised in other comprehensive income (2.02) - (2.03)
Employer contributions - - -
Benefits paid (5.10) (5.09)

As at 31 March 2024 61.16 - 61.15
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(CIN: U65993WB1990PTC049245)
Notes to the Standalone financial statements {Contd.)

(b) Significant estimates: actuarial assumptions
The significant actuarial assumptions were as follows:
Particulars

31st March 2025 31st March 2024

Discount rate 6.51% 6.97%
Salary growth rate 3.00% 3.00%
Mortality rate (% of IALM 12-14) 100.00% 100.00%
Normal Retirement Age 58 years 58 years
Attrition rates, based on age (% p.a.)

For all ages 2.00% 2.00%

The estimate of future salary increases takes into account inflation, seniority, promotion and other relevant factors such as

demand and supply in the employment market.etc.

(c) Sensitivity analysis

The sensitivity of the defined benefit obligation to changes in the weighted principal assumptions is:
Impact on defined benefit obligation

Particulars 31 March 2025 31 March 2024

Increase Decrease Increase Decrease
Discount rate (-/+ 1%) (2.60) 2.93 (2.79) 3.13
Salary growth rate (-/+ 1%) 1.20 (1.10) 1.59 (1.47)
Attrition rate (-/+ 50%) 1.1 (1.20) 1.26 (1.36)
Mortality rate (-/+ 10%) 0.23 (0.23) 0.25 (0.26)

The above sensitivity analyses are based on a change in an assumption while holding all other assumptions constant. In practice, this is unlikely
to occur, and changes in some of the assumptions may be comrelated. When calculating the sensitivity of the defined benefit obligation to
significant actuarial assumptions, the same method (present value of the defined benefit obligation calculated with the projected unit credit

method at the end of the reporting period) has been applied as when calculating the defined benefit obligation recognised in the Balance Sheet.
The methods and types of assumptions used in preparing the sensitivity analysis did not change compared to the prior period.

(d) Defined benefit liability and employer contributions

Expected contributions to post-employment benefit plans for the year ending 31 March 2025 is Nil (Previous year Nil}.

The weighted average duration of the defined benefit obligation is 4 years (31 March 2024 -3 years). The expected maturity analysis of

undiscounted gratuity benefits is as follows:

Upto 1 year 2to Syears 6 to 10 years More than 10 Total
years
31 March, 2025
Defined benefit obligation (gratuity) 40.73 4.32 11.13 18.71 74.90
Total 40.73 4.32 11.13 18.71 74.90
31 March, 2024
Defined benefit obligation (gratuity) 40.85 467 16.53 19.07 81.12
Total 40.85 4.67 16.53 19.07 81.12
(e) Amount recognized in current year and previous four years
For the year ended

March 31, 2025 March 31, 2024 March 31, 2023 March 31, 2022 | March 31, 2021
Defined benefit obligation (gratuity) 58.56 61.17 59.93 64.55 66.84
Total 58.56 61.17 59.93 64.55 66.84

(iv) Risk exposure

Valuations are performed on certain basic set of pre-determined assumptions and other regulatory framework which may vary overtime. Thus, the
Company is exposed to various risks in providing the above gratuity benefit which are as follows:

Interest rate risk:

The plan exposes the Company to the risk of fall in interest rates. A fall in interest rates will result in an increase in the ultimate cost of providing
the above benefit and will thus result in an increase in the value of the liability {as shown in financial statements).

Liquidity risk:

This is the risk that the Company is not able to meet the short-term gratuity payouts. This may arise due to non-availabilty of enough cash / cash
equivalent to meet the liabilities or holding of illiquid assets not being sold in time.

Salary Esacalation Risk risk:

The present value of the defined benefit plan is calculated with the assumption of salary increase rate of plan participants in future. Deviation in
the rate of increase of salary in future for plan participants from the rate of increase in salary used to determine the present value of oblgation will
have a bearing on the plan's liabilty.

Demographic risk:

The Company has used certain mortality and attrition assumptions in valuation of the liability. The Company is exposed to the risk of actual
experience tuming out to be worse compared to the assumption.

Regulatory Risk

Gratuity benefit is paid in accordance with the requirements of the Payment of Gratuity Act, 1972 (as amended from time to time). There is a risk
of change in regulations requiring higher gratuity payouts (e.g. Increase in the maximum limit on gratuity of Rs. 20.00 lakh).
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Ambuja Neotia Holdings Private Limited
(CIN: U65993WB1990PTC049245)
Notes to the Standalone financial statements (Contd.)

Note: 38 Capital management

" (a) Risk management

The company’s objectives when managing capital are to:
- safeguard their ability to continue as a going concern, so that they can continue to
» maintain an optimal capital structure to reduce the cost of capital

For the purpose of the Company's capital management, capital includes issued capital and other equity reserves
attributable to the equity shareholders of the Company. As at 31 March 2025 the Company has only one class of
equity shares and has insignificant debt.

In order to maintain or adjust the capital structure, the group may adjust the amount of dividends paid to
shareholders or reinvestments into business based on its long term financial plans, return capital to shareholders
or issue new shares.

In order to maintain or achieve an optimal capital structure, the Company allocates its capital for distribution as

dividend or reinvestments into business based on its lona term financial plans.

The adequacy of the Company’s capital is monitored using, among other measures, the regulations issued by
RBI.

The company has not declared/paid any dividend during the current year and previous year.




Ambuja Neotia Holdings Private Limited
( CIN: U65993WB1990PTC049245)
Notes to the Standalone financial statements (Contd.)

Note: 39 Financial risk management
(All amounts in Rupees lakh, unless otherwise stated)
The Company’s activities expose it to credit risk, liquidity risk and market risk (i.e. interest rate risk and price risk).
This note explains the sources of risk which the entity is exposed to and how the entity manages the risk and the impact of it in
the financial statements.
a) Credit risk
b) Liquidity risk
c) Market risk

(A) Credit risk

Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a
financial loss. The Company is exposed to credit risk from its operating activities trade receivables and other financial
instruments.

i) Trade receivables

Customer credit risk is managed by the Company through established policy and procedures and control relating to customer
credit risk management. Trade receivables are interest bearing and are generally carrying 15 to 30 days credit terms. The
Company has a detailed review mechanism of overdue customer receivables at various levels within organisation to ensure
proper attention and focus for realisation. Trade receivables are consisting of few customers. The trade receiavbles are backed
by security deposits which covers the entire exposure of the receivable.

ii) Loan

The loans given by the Company are repayable on demand and are only to the companies in the same group as per the
requirement of Reserve Bank of India. The management evaluates the payment capability of the companies at regular intervals.
The management recovers the interest amount on the loan and repayment when it is due. Historically defauit has occured in
exception cases and is not a regular trend in the Company. On regular basis the Company evaluates the credit worthiness and
payment capability of each party to whom the loan is given. This evaluation is considered while determining any provision
requirement for the loan given by the Company. Further, as per CIC master circular DNBR. PD. 03/03.10.119/ 2016-17,
Company carries impairment allowance provisions at 0.4% on loans.

(i) Breakup of ECL

Amount
As at 31 March, 2025 outstanding ECL % of ECL
Loans 11,504 46.02 0.40%

Amount
As at 31 March, 2024 outstanding ECL % of ECL
Loans 9,854 39.42 0.40%
{ii) Movement in loss allowance

As at 31 As at 31 March,

Particulars March, 2025 2024
Opening balance 39.42 41.18
Addition during the year 6.60 -
Reversed during the year - (1.76)
Closing balance 46.02 39.42

iii) Other financial instruments and bank balance

Credit risk from balances with banks and investments is managed by the Company's finance department in accordance with the
Company’s policy. investments of surplus fund in mutual funds, government securities, direct equity and debentures are made
only with approved counterparties and within credit limits assigned to each counterparty, if any. Counterparty credit limits are
reviewed by the Company’s Board of Directors on an annual basis, and may be updated throughout the year subject to approval
of the Company's Board of Directors. The limits are set to minimise the concentration of risks and therefore mitigate financial
loss through counterparty’s potential failure to make payments.

Credit risk arising from investment in mutual funds and other balances with banks is limited because the counterparties are
banks and recognised financial institutions with high credit ratings assigned by the credit rating agencies.

" The Company's maximum exposure to credit risk for the components of the balance sheet is the carrying amounts as disclosed.

o
D accos



Ambuja Neotia Holdings Private Limited
(CIN: U65993WB1990PTC049245)
Notes to the Standalone financial statements (Contd.)

(Al amounts in Rupees lakh, unliess otherwise stated)
Note: 39 Financial risk management (continued)

(B) Liquidity risk
Liquidity risk is the risk that an entity will encounter difficulty in meeting obligations associated with financial liabilities that are settled
by delivering cash or another financial asset.

Prudent liquidity risk management implies maintaining sufficient cash and marketable securities and the availability of funding
through an adequate amount of committed credit facilities to meet obligations when due. Management monitors rolling forecasts of
the Company’s liquidity position and cash and cash equivalents on the basis of expected cash flows.

(i) Maturities of financial liabilities
The tables below analyse the Company's financial liabilities into relevant maturity group based on their contractual maturities.

The amounts disclosed in the table are the contractual undiscounted cash flows. Balances due within 12 months equal their
carrying balances as the impact of discounting is not significant.

Contractual maturities of financial liabilities - 31 March 2025 Upto 1 year More than 1 year Total

Borrowings (Other than Debt Securities) 5.45 27.52 32.97
Other financial liabilities 881.80 - 881.80
Total financial liabilities 887.25 27.52 914.78
Contractual maturities of financial liabilities - 31 March 2024 Upto 1 year More than 1 year Total

Borrowings (Other than Debt Securities) 5.45 38.70 4415
Other financial liabilities 399.95 - 399.95
Total financial liabilities 405.40 38.70 44412




Ambuja Neotia Holdings Private Limited
(CIN: U65993WB1990PTC049245)
Notes to the Standalone financial statements (Contd.)

Note: 39 Financial risk management (continued)

(C) Market risk

Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of
changes in market prices. Market risk comprises three types of risks: interest rate risk, currency risk and other
price risk.

(i) Interest rate risk

Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of
changes in market interest rates. The Company’s exposure to the risk of changes in market interest rates relates
primarily to the Company’s debt obligations with floating interest rates.

The Company has insignificant borrowings hence it is not subject to interest rate risk of financial liabilities. The
Company has given loan to various companies are short-term period and repayable on demand. Further the
interest of such loans are fixed for the tenure of the loan and are not subject to interest rate risk, since neither the
carrying amount nor the future cash flows will fluctuate because of a change in market interest rates.

Further, other financial instruments invested in debentures and bonds are also at fixed rate of interest hence are
not subject to interest rate fluctuations.




Ambuja Neotia Holdings Private Limited
(CIN: U65993WB1990PTC049245)
Notes to the Standalone financial statements (Contd.)

Note: 39 Financial risk management (continued)

(ii) Price risk

Equity price risk is related to the change in market reference price of the instruments in quoted and unquoted
securities. The Company’s exposure to equity securities price risk arises from investments held by the Company
and classified in the balance sheet as fair value through OCI.

To manage its price risk arising from investments in equity securities, the Company diversifies its portfolio.
Diversification of the portfolio is reviewed regularly by the management. The investment in equity shares are
within the group companies as ANHPL is a core investment company. The Company is mainly exposed to
change in market rates of its investments in equity investments recognised at FVTOCI.

(iii) Foreign currency risk
The company has no payable and receivable in foreign currency, hence is exposed to no such risk.




Ambuja Neotia Holdings Private Limited
( CIN: U65993WB1990PTC049245)
Notes to the Standalone financial statements (Contd.)

Note: 40 Maturity analysis of assets and liabilities (All amounts in Rupees lakh, unless otherwise stated)
31 March 2025 31 March 2024
Particulars More than 12 Less than 12 More than 12
Less than 12 months
. months months months
ASSETS
Financial assets
< Cash and cash equivalents 92.46 - 14.82 -
Bank Balance other than cash and cash equivaler 500.00 - 201.00 -
Receivables
(i) Trade Receivables 5.06 - 5.09 -
Loans 11,457.98 - 9,814.58 -
Investments 19,568.65 76,786.52 12,811.53 73,272.73
Other financial assets 384.06 27.29 329.64 28.41
Total financial assets 32,008.21 76,813.81 23,176.67 73,301.14
Non-financial assets
Inventories 876.76 - 853.95 -
Current tax assets (net) - 644.55 - 714.99
Investment properties - 419.53 - 429.86
Property, plant and equipment - 500.06 - 532.39
Intangible assets - - - -
Other non-financial assets - 62.32 - 57.95
Total non-financial assets 876.76 1,626.46 853.95 1,735.19
Total assets 32,884.98 78,440.27 24,030.63 75,036.33
“ LIABILITIES
Financial liabilities
Borrowings (Other than Debt Securities) 5.45 27.52 5.45 38.70
- Other financial liabilities 881.80 - 399.95 -
Total financial liabilities 887.25 27.52 405.40 38.70
Non-financial liabilities
Provisions - 58.56 - 61.17
Deferred tax liabilities (net) - 727.31 - 448.34
Other non-financial liabilities 651.10 - 593.91 -
Total non-financial liabilities 651.10 785.86 593.91 509.51
Total liabilities 1,538.35 813.38 999.31 548.22

Note: Information on the maturity pattern is based on the reasonable assumptions made by the management




Ambuja Neotia Holdings Private Limited
(CIN: U65993WB1990PTC049245)
Notes to the Standalone financial statements (Contd.)

Note: 41 Director's remuneration

Represents :- ( Paid as minimum remuneration as per Schedule V to the Companies Act,2013)

(All amounts in Rupees lakh, unless otherwise stated)

Particulars

=Salary (including Managing Director's Commission)
" Other benefits

* Note: 42 Reserve Fund

31 March 2025

31 March 2024

706.07

196.08

706.07

196.08

As per the guidelines issued by Reserve Bank of India a provision at the of 0.40% (previous year 0.40%,) amounting to Rs. 46.02 lakh
(previous year Rs. 39.42 lakh) has been maintained in the accounts on the loans outstanding at the year end.
A total of 20% of profit each year is transferred to Reserve Fund. This reserve can be utilised only for the purpose as may be prescribed by

RBI.

Note: 43 Expenditure on Corporate Social Responsibilities (CSR) Activities

Expenditure on Corporate Social Responsibility (CSR) activities: 2024-25 2023-24
Gross amount required to be spent by the Company during the year 37.60 15.10
Amount of expenditure incurred 40.00 16.10
Shortfall/(excess) at the end of the year # (2.40) -
Total of previous years shortfall - -
Reason for shortfall NA NA
Nature of CSR activities * As below* As below”
Details of related party transactions NONE Neotia University
Rs. 15 lakh
Where a provision is made with respect to a liability incurred by entering into a contractual NA NA
obligation, the movements in the provision during the year shall be shown separately.
# Excess spent at the end of the year is recognised as an asset in the balance sheet which is
- proposed to be set off against future obligation
*The various heads under which the CSR expenditure was incurred during the year is detailed as follows:
@ in lakh)
Relevant clause of Schedule VII to the Companies Act, 2013 Description of CSR 2024-25 2023-24
Activities
Clause (i) Eradicating hunger, poverty 15.00 0.00
and malnutrition, promoting
health care including
preventinve health care and
sanitation and making
available safe drinking
water.
Clause (ii) Promoting education, 25.00 16.10

including special education
and employment enhancing
vocation skills especially
among children, women,
elderly and the differently
abled and livelihood




Ambuja Neotia Holdings Private Limited

(CIN: U65993WB1990PTC049245)

Notes to the Standalone financial statements (Contd.)
Note: 44 Expenditure in Foreign Currency

Particulars 31 March 2025 31 March 2024

Travelling expense 27.54 25.38

Note: 45 Contingent Liabilities

Particulars As at 31 March 2025 | As at 31 March 2024
Claim against the Company not acknowledged as debt
Income tax demand under appeal* 700.86 700.86
Service tax demand under appeal# 506.00 506.00

*Against Income tax demand of Rs. 700.86 Lakh (31 March, 2024 Rs. 700.86 Lakh) for Assessment year 2006-07, the CIT(A) had granted full

relief vide order dated 12.04.2010. However, the Hon'ble ITAT Kolkata Bench vide order dated 31.05.2011 reversed the order of CIT(A). Since
the Company has preferred an appeal against the said order, no provision for the same has been made in the books, though the Company has
deposited back the refunded amount to the Income tax authorities.

#The Company has received an order from the Commissioner of CGST & CX for alleged non payment Service Tax during the financial years
2013-14 to 2015-16 amounting to Rs. 253 lacs and penalty of Rs. 253 lacs. The said amount is not reflected in these financial statements. The
Company has appealed against the said order with the Appellate Tribunal and has deposited Rs. 18.96 Lacs ( 7.5% of the claim) which is
included in the amount of advances as shown in Note 12 to these financial statements.

The amounts shown above represent the best possible estimates arrived at on the basis of available information. Uuncertainties and timing of
cash flows are dependent on outcome of different legal processes which have been invoked by the Company or the claimants, as the case
may be and, therefore, cannot be estimated accurately. The Company does not expect any reimbursement in respect of above contingent
liabilities.

In the opinion of the management, no provision is considered necessary for the disputes mentioned above on the ground that there are fair
chances of successful outcome of the appeals.

Note: 46 Section 22 of The MSMED Act, 2006

Based on the information/documents availabie with the Company, none of the creditors are Micro or Small Enterprises under “Micro, Small and
Medium Enterprises” Development Act, 2006. Hence information as per requirement of Section 22 of the said Act, are not applicable to the
Company and thus, the amount due is "Nil" (Previous year "Nil).

Note: 47 Segment Reporting

The Company has two identified operating segments viz Non Banking Financial activities and Rental. It is identified taking into account the
nature of the products, deferring risks and returns, organisational structure and internal business reporting. Foliowing are the segments of the
Company-

(i) Non Banking Financial activities (NBFC): - The Company being a Registered Core Investment Company (CIC) has advanced loans to its
group companies and has investments in group companies. it also has invetments in Mutual Funds. All the income, expenses assets and
liabilties atributable to such activities are shown under NBFC activities.

(i) Rental activities: - The Company holds certain properties which it has let out on rent. All income, expenses, assets & liabilties attributable to
such income and property are shown under Rental activities

a) Revenue and expenses have been identified to a segment on the basis of relationship to operating activities of the segment. Revenue and
expenses which relate to enterprise as a whole and are not allocable to a segment on a reasonable basis, have been disclosed as
"Unallocable”

b) Segment assets and liabilities represent assets and liabilities of the respective segments , investments ,tax related assets and other assets
and liabilities that cannot be allocated for a segment on a reasonable basis, have been disclosed as "Unallocable”

¢) The Company is operating in India and all the non-current assets are located in India.

d) iInformation about operating segment:




Ambuja Neotia Holdings Private Limited

(CIN: U65993WB1990PTC049245)

Notes to the Standalone financial statements (Contd.)
Particulars

Segment revenue
(i) NBFC

(i) Rental

(iit) Unallocabte

TOTAL

- Segment results
" (i) NBFC

(i) Rental

(iii) Unallocable

TOTAL

Less: Unallocated expenses
Profit before tax

Provision for tax

Current tax

Current tax

Income Tax for earlier years
Profit after tax

Segment Assets
(i) NBFC

(i) Rental

(iii) Unallocable

TOTAL
~ Segment Liabilities

(i) NBFC

(i) Rental

(ii) Unallocable

TOTAL
Depreciation
(iy NBFC
(ii) Rental
(i) Unallocable
TOTAL

ENNA
ol
o

'i&%’:\ x‘-;\:

31 March 2025 31 March 2024
12,553.81 2,106.79
581.96 554.76
408.46 541.50
13,544.23 3,203.05
12,545.48 2,091.26
547.06 504.08
408.46 541.50
13,500.99 3,136.84
1,664.51 1,034.43
11,836.49 2,102.42
526.42 321.15
118.58 170.89
11,191.49 1.610.38
1,08,197.23 96,228.47
472.75 482.32
2,657.19 2,356.14
1,11,327.17 99,066.93
5.45 5.45
261.47 261.47
2,084.84 1,280.61
2,351.75 1,547.52
10.33 10.33
34.42 27.14
44.75 37.47
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Ambuja Neotia Holdings Private Limited
(CIN: U65993WB1990PTC049245)
Notes to the Standalone financial statements (Contd.)

Particulars

Key Managerial Remuneration
Mr. Harshavardhan Neotia
Short term employee benefit

. Mr. Shamik Das
- Short term employee benefit

“a

TOTAL
Footnote:

31 March 2025

31 March 2024

706.07 196.08
2244 19.58
728.51 215.66

The above remuneration does not include provision for gratuity and leave encashment, which is determined for the Company as a whole.

Rent and other expenses paid

Ambuja Realty Development Ltd. 8.24 8.07
Ambuja Neotia Hotel Venture Limited. - 2.00
BAHDL Hospitality Ltd. 0.66 0.84
Bengal Ambuja Metro Dev Ltd. 0.06 0.06
Ganpati Parks Ltd. - 5.00
Choicest Enterprises Ltd. 3.10 0.30
TOTAL 12.06 16.28
Rent received
Choicest Enterprises Ltd. 29.90 26.32
Distant Horizon Orchard Pvt. Ltd. 0.24 0.24
Govind Commercial Co. Ltd. 0.24 0.24
Gajraj Securities & Services Pvt. Ltd. 0.12 0.12
Ambuja Neotia Healthcare Ventures Ltd. 31.36 16.82
Neostory Production House Ltd. 458 458
Radhakrishna BimalKumar Pvt. Ltd. 0.24 0.24
SKJ Properties Pvt. Ltd. 0.12 0.12
TOTAL 66.80 48.67
Branding Fees /Trade mark Sale fees received
Ambuja Realty Development Limited 44.35 65.37
Ambuja Housing & Urban !nfrastructure Co. Ltd. 11.70 13.22
Chociest Enterprises Ltd. 43.47 47.35
Ambuja Neotia Hotel Venture Limited 32.37 33.83
Ambuja Neotia Healthcare Ventures Ltd. 124.83 110.03
Ambuja Neotia Teesta Dev P. Lid. 101.50 101.57
Quality Maintenance Venture Ltd. 11.39 15.35
Utkarsh Sfatic Ltd. 27.66 30.92
Ambuja Realty Event Management Ltd. 11.58 12.62
TOTAL 408.85 430.25
Dividend received on equity shares
SE Builders & Realtors Ltd. 498.33 -
TOTAL 498.33 -
CSR Expenditure
Neotia University - 15.00
TOTAL - 15.00
The expense recognised during the period in respect of bad or doubtful debts due from
related parties
Enrico Tea & Snacks P. Ltd. - 550.00
- 550.00
Interest paid
Ambuja Realty Event Management Ltd. 0.50 0.50
Loans given
Ambuja Housing & Urban Infrastructure Co. Ltd. 7.500.00 -
Ambuja Neotia Hotel Venture Limited 6775.00 9200.00
Ambuja Realty Development Ltd. - 4600.00
BAHDL Hospitality Ltd. 4000.00 -
Utkarsh Sfatic Ltd. - 650.00
TOTAL 18,275.00 14,450.00




Ambuja Neotia Holdings Private Limited

(CIN: U65993WB1990PTC049245)
Notes to the Standalone financial statements (Contd.)

Loans received back

Particulars

Ambuja Housing & Urban Infrastructure Co. Ltd.

Ambuja Realty Development Ltd.

Ambuja Neotia Hote! Venture Limited.

_ BAHDL Hospitality Ltd.

Ciassical Hospitality Venture Co. Ltd.

Ganpati Parks Ltd.
- Utkarsh Sfatic Ltd.
Vistar Properties P Ltd.

Investments Sold to
Ambuja Neotia Hotel Venture Ltd.

Ambuja Housing & Urban Infrastructure Co Ltd
Ambuja Neotia Teesta Development P Ltd.

Net Purchase/(Sold)

interest received on loans
Ambuja Realty Development Ltd.

Ambuja Housing & Urban Infrastructure Co Ltd

Ambuja Neotia Hotel Venture Limited

BAHDL Hospitality Ltd.

Classical Hospitality Ventur Co Limited

Classical Paradise Hotel & Resort Limited

Ganpati Parks Ltd.
Utkarsh Sfatic Ltd.
Vistar Properties P Ltd.

Interest received on debentures

Ambuja Neotia Healthcare Ventures Ltd.

Loans outstanding at the year end
Ambuja Neotia Hotel Venture Limited

Ambuja Housing & Urban Infrastructure Co Ltd
Classical Paradise Hotel & Resort Co Limited

Ganpati Parks Ltd.
Utkarsh Sfatic Ltd.

Interest Receivable on loans

Ambuja Neotia Hotel Venture Limited

Ambuja Realty Development Ltd.

Ambuja Housing & Urban Infrastructure Co Ltd

Classical Hospitality Venture Co Limited

Classical Paradise Hotel & Resort Co Limited

Ganpati Parks Ltd.
Utkarsh Sfatic Ltd.
Vistar Properties P Ltd.

Rent and other receiveables
Choicest Enterprises Ltd.

Other Financial Liabilities

Park Hospitals

Ambuja Realty Development Ltd.
BAHDL Hospitality Ltd.

Chociest Enterprises Ltd.

Ambuja Neotia Hotel Ventures Ltd.
Mr. Shamik Das

Mr. Harshavardhan Neotia

Borrowings outstanding at the year end

Ambuja Realty Event Management Ltd.

TOTAL

TOTAL

TOTAL

TOTAL

257

)| KOLKATA | !l

2

31 March 2025

31 March 2024

2,200.00 -
- 4,600.00
10,200.00 4,650.00
4,000.00 400.00
- 400.00
200.00 -
25.00 4,600.00
- 241.00
16,625.00 14,891.00
2,701.36 211.98
8,162.35 .
10,681.83 -
21,545.54 211.98
(21,545.54) (211.98)
- 6.03
42.02 -
915.91 476.39
33.75 17.33
- 42.80
316.08 316.08
132.53 140.35
114.81 288.93
- 28.13
1,555.10 1,316.03
- 0.49
- 0.49
1,550.00 4,975.00
5,300.00 -
2,634.00 2,634.00
1,075.00 1,275.00
945.00 970.00
11,504.00 9,854.00
204.16 144.58
- 5.43
37.81 -
- 8.76
70.14 70.73
26.24 31.38
2517 17.42
- 576
363.53 284.07
2.69 2.37
2.69 2.37
0.04 0.04
0.14 0.12
0.06 0.06
0.06 0.13
0.00 0.08
0.09 -
598.07
598.46 0.44
5.45 545




Ambuja Neotia Holdings Private Limited

(CIN: U65993WB1930PTC049245)

Notes to the Standalone financial statements (Contd.)
Names of related parties :

Associates

AIPL Housing & Urban Infrastructure Ltd.(upto 28.03.2025)
Park Hospitals

SE Buitders & Reaitors Ltd.

Entities under common control

(i) Direct subsidiary companies :

Ambuja Housing & Urban infrastruture Co Ltd.

_ Ambuja Motion Picture Co. Ltd. (w.e.f. 01.04.2023)
" Ambuja Neotia Affordable Home P. Ltd.( upto 16.10.2024)

Ambuja Neotia Healthcare Ventures Ltd.

Ambuja Neotia Hotel Venture Ltd.

Ambuja Neotia Incubation P. Ltd .

2 Ambuja Realty Development Ltd.

Building Research & Mgt Services Pvt. Ltd.

C&C Real Estates P. Ltd. (w.e.f. 01.04.2023)
Choicest Enterpries Ltd.

Ekantika Hospitality P. Ltd. (w.e.f. 01.04.2023)

Enrico Real Estates P. Ltd.

Gajraj Securities & Services P. Ltd .

Gajlakshmi IT Park Developers Ltd. (w.e.f. 01.04.2023)
Govind Commercial Co. Ltd. ( w.e.f.19.01.2023)
Harshada Hotels Co. P. Ltd. (w.e.f. 01.04.2023)

IVY Real Estates P. Ltd. (w.e.f. 01.04.2023)
Panchawati Greenfield Realty Development P. Ltd. (w.e.f. 01.04.2023)
Navin Buildcon P. Ltd.

Strongwalls Realty Ltd. (w.e.f. 01.04.2023)

Utkarsh Sfatik Ltd. ( upto 14.05.2024)
Zenith Greenfield Real Estate Ltd. (w.e.f. 01.04.2023)

(ii) Indirect/ Step down subsidiaries
Ambuja Realty Event Management Ltd.(subsidiary of Ambuja Housing & Urban Infrastruture Co Ltd.)

Ambuja Neotia Teesta Development P. Ltd. (subsidiary of Ambuja Housing & Urban Infrastruture Co Ltd.)
Ambuja Neotia Affordable Home P. Ltd.( wef 17.10.2024) (subsidiary of Ambuja Housing & Urban infrastruture Co Ltd.)

Blooming Skies P. Ltd. (subsidiary of Ambuja Housing & Urban Infrastruture Co Ltd.)
Classical Hospitalty Venture Co. Ltd. (subsidiary of Ambuja Neotia Hotel Venture Ltd.)
Classical Paradise Hotels & Resort Ltd. (subsidiary of Ambuja Neotia Hotel Venture Ltd.)
Citi Tea Junction P. Ltd. (subsidiary of Choicest Enterpries Ltd.)
Designer Real Estate India P. Ltd. (subsidiary of Ambuja Housing & Urban Infrastruture Co Ltd.)
Epoach Greenfields Parks Development Ltd.(subsidiary of Ambuja Neotia Hotel Venture Ltd.)
Enrico Tea & Snacks Bar P. Ltd. (subsidiary of Choicest Enterpries Ltd.)
Flo Vista Ventures P. Ltd. (subsidiary of Ambuja Neotia Hotel Venture Ltd.)
Ganpati Parks Ltd. (subsidiary of Ambuja Neotia Hotel Venture Ltd.)
Geneosis Company Ltd. (subsidiary of Ambuja Neotia Healthcare Ventures Ltd.)
Green Emerald Hotel & Resort Co. Ltd. (subsidiary of Ambuja Neotia Hotel Venture Ltd.)
Gunawata Agro Firms & Resorts P. Ltd. (subsidiary of Ambuja Neotia Hotel Venture Ltd.)
Neostory Production House Ltd. (subsidiary of Choicest Enterpries Ltd.)
Property Care Services Lid. (subsidiary of Ambuja Neotia Hotel Venture Ltd.)
Quality Maintenance Venture Ltd. (subsidiary of Ambuja Housing & Urban Infrastruture Co Ltd.)
RajScape Resorts P. Ltd (subsidiary of Ambuja Neotia Hotel Venture Ltd.)
Rising Towers P. Ltd (subsidiary of Ambuja Neotia Hotel Venture Ltd.)
Skylark Ropeline & Asument P. Ltd {subsidiary of Ambuja Neotia Hotel Venture Ltd.)
Skyroof Builders Ltd. (subsidiary of Ambuja Housing & Urban Infrastruture Co Ltd.)
S R Gardens P. Ltd. ( subsidiary of C&C Real Estates P. Ltd.)
Utkarsh Sfatik Ltd. ( wef 15.05.2024) (subsidiary of Ambuja Neotia Hotel Venture Ltd.)
Urshita Realty P. Ltd (subsidiary of Ambuja Neotia Hotel Venture Ltd.)
Tirupati Balaji Motors P. Ltd. (step down subsidiary of Ambuja Housing & Urban Infrastruture Co Ltd.}
Vinayak Infratech P. Ltd. (subsidiary of Ambuja Housing & Urban Infrastruture Co Ltd.)
Vistar Properties P. Ltd (subsidiary of Ambuja Neotia Hotel Venture Ltd.)
Studio for Architecture Landscape Interior & Enterprise P. Ltd.

Other related party

BAHDL Hospitality Ltd.

Bengal Ambuja Housing Development Ltd.
Bengal Ambuja Metro Dev Ltd.

Distant Horizon Orchard Co P. Ltd.
Educational Development Trust

Ganesh Reaity & Mall Development P. Ltd.
Jnana Pravaha

Neotia Foundation

Radhakrishna BimalKumar P. Ltd.

RKBK Ltd.

SGBC Owners Association P. Ltd.

SKJ Properties P. Ltd.

The Neotia University

Key management personnel :

Mr. Harshavardhan Neotia
Mr. Shamik Das

Relative of key management personnel :

Mrs. Madhu Neotia

Mr. Parthiv Vikram Neotia
Miss Paroma Neotia

Mrs. Krishna Neotia

Mrs. Mallika Kalwani Neotia

Terms & Conditions

Managing Director
Company Secretary

Wife of Mr. Harshavardhan Neotia

Son of Mr. Harshavardhan Neotia

Daughter of Mr. Harshavardhan Nectia
Mother of Mr. Harshavardhan Neotia
Daughter-in-law of Mr. Harshavardhan Neotia

The transactions with related parties have been entered at an amount which are not materially different from those on normal commercial

terms.

Outstanding balance sa are unsecured and will be settled in cash. No guarantees have been given or received. /(9

o
SRAWIN
3




Ambuja Neotia Holdings Private Limited

(CIN: U65993WB1990PTC049245)

Notes to the Standalone financial statements (Contd.)
Note: 49 Disaggregated revenue information

i) Revenue from external customers

India
_Outside India

) ii) Type of goods or services

Sale of Plots
Branding Fees
Rental Income

iii) Summary of assets and liabilities relating to contract with customers

Trade Receivables (Refer Note No. 4)

Note: 50 Disclosure pursuant to Section 186(4) of the Companies Act, 2013

31 March 2025

31 March 2024

982.24

1,096.24

982.24

1,096.24

31 March 2025

31 March 2024

0.00 111.23
400.28 430.25
581.96 554.76
982.24 1096.24

31 March 2025

31 March 2024

6.98

5.09

Details of loans given and investment made by the Company are disclosed in Notes 5 and 6 to the financial statements. The Company has not

provided any guarantee or security during the year.
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AMBUJA NEOTIA HOLDINGS PRIVATE LIMITED
( CIN: U65393WB1990PTC049245)

Annexure referred to in Note No. 54 of the notes forming part of the financial statements for the year ended 31st March, 2025

Particulars

Loans and Advances availed by the NBFCs inclusive of interest accrued thereon
But not paid :

(a) Debentures : Secured
Unsecured
(Other than falling without the meaning of public deposits)

(b) Deferred Credits

(c) Term Loans

(d) Inter-corporate loans and borrowing
(e) Commercial Paper

(f) Public Deposits

(g) Other Loans (Car Loan)

Break up of (1)({f) above (Outstanding public deposits inclusive of interest accrued
Thereon but not paid):

(a) In the form of Unsecured debentures

(b) In the form of partly secured debentures ie debentures where there is a
Shortfall in the value of security

(c) Other public deposits

Break up of Loans and Advances including bills receivables(Other than those included in
4) below):

(a) Secured
(b) Unsecured

Break up of Leased Assets and stock on hire and hypothecation loans counting towards
EL/HP activities:
(i) Leased assets including lease rentals under sundry debtors:

(a) Financial lease
(b) Operating lease

(i} Stock on hire including hire charges under sundry debtors :
(a) Assets on hire
(b) Repossessed Assets

(i) Hypothecation loans counting towards EL/HP activities
(a) Loans where assets have been repossessed
(b) Loans other than (a) above

5 Break up of Investments :

Current Investments:

1 Quoted:
(i) Shares: (a) Equity
(b) Preference
(ii) Debentures and Bonds
(iii) Units of mutual funds
(iv) Govemment Securities
(v) Others
2 Unquoted :
(i) Shares: (a) Equity
(b) Preference
(ii) Debentures and Bonds
(iii) Units of mutual funds
(iv) Govemment Securities

(v) Others

Amount
Outstanding

Nil
Nil

Nil
Nil
5.45
Nil
Nil
27.52

Nil
Nil

Nil

Nit
11,457.98

Nil
Nil

Nit
Nil

Nil
Nil

Nil
Nit
Nil
Nif
Nil

Nil
Nil
Nil
Nil
Nil
Nil

(Rs. in Lakh)
Amount
Overdue

Nil
Nil

Nil
Nil
Nil
Nil
Nil
Nil

Nil
Nil

Nil

Nil
Nil

Nit
Nil

Nil
Nil

Nil
Nil

Nil
Nit
Nil
Nil
Nil

Nil
Nit
Nil
Nil
Nil
Nil



Particulars

Long Term Investments:

1 Quoted:
(i)

(i)
(iii)
(iv)
)

2 Unquoted :
@i

(ii)
(iii)
(iv)
v

Shares: (a)

(b)
Debentures and Bonds
Units of mutual funds
Govemment Securities
Others (Commercial Paper)

Shares: (a)

{b)
Debentures and Bonds
Units of mutual funds
Government Securities
Others (Partnership Firm)

Equity
Preference

Equity
Preference

6 Borrower group-wise classification of all leased assets, stock-on-hire and loans and advances:

Category

1 Related Parties

(@)
(b)
(¢
2 Other than

Total

Subsidiaries

Companies in the same group

Other related parties

related parties

7 Investor group wise classification of all investments(current and fong term)
In shares and securities (both quoted and unquoted)

Category

1 Related Parties

(a)
(b)
(o
2 Otherthan

Total

Subsidiaries

Companies in the same group

Other related parties

related parties

8 Other Information

(i) Gross Non-Performing Assets

(a)
(b)

Related parties
Other than related parties

(ii) Net Non Performing Assets

(@)
(b)

Related parties
Other than related parties

(iii) Assets acquired in satisfaction of debt

For G.P. Agrawal & Co.
Chartered Accountants

Firm Regjstration Number : 302082E

-

AVEV.S 5

ICoAsa

-

(CA. Sunita Kedia)

Partner

Membership No. 060162

Place : Kolkata
The 27th day of June 2025.

Market Value/Break up or
Fair Value or NAV

6,08,854.29
11,130.90

19,568.65

6,39,553.83

For & on Behalf of the Board

 S—

Nit
Nil

Nil
Nil

Nil

Harshavardhan Neotia
Executive Chairman
Din : 00047466

Amount
Outstanding

Nil
Nil
Nil
19,568.65
Nil

70,613.14
6,173.40
Nil
Nil
Nil

{Rs. in Lakh)
Amount
Overdue

Nil
Nil
Nil
Nil
Nil
Nil

Nil
Nil
Nil
Nil
Nil
Nit

Amount net of provisions

Secured Unsecured
Nil 6,822.60
Nil 4,635.38
Nit -
0.00 -
0.00 11,457.98
Book Value

(Net of Provisions)

64,578.56
12,207.98

19,568.65

96,355.18

S \uwmbhe

Pradeep Lal Mehta
Director

Din :00285919
Shamik Das
Company Secretary

Total

6,822.60
4,635.38

11,457.98



AMBUJA NEOTIA HOLDINGS PRIVATE LIMITED
{ CIN: U65993WB1930PTC049245)

Disclosure pursuant to RBI circular DOR (NBFC).CC.PD.N0.109/22.10.106/2019-20 dated March 13, 2020 and DOR (NBFC).CC. PD.No. 116/22.10.106/2020-21 dated July 24,

2020.

CORE INVESTMENT COMPANY (“CIC”) COMPLIANCE RATIOS :

Si.No.

1

2

ASSET LIABILITY MANAGEMENT

As at 31
March 2025

Particulars

Investments & loans to group companies as a
proportion of Net Assets (%)

Investments in equity shares and compulsorily
convertible instruments of group companies as a
proportion of Net Assets (%)

97.54

84.83

Capital

Adequqcy

Ratio(%) (

Adjusted Net

worth/Risk

Weighted

Assets)

Leverage Ratio (Times))

[Outside liabilities / Adjusted Networth

97.44

0.02

As at 31

March 2024

97.38

85.88

92.43

0.02

As per RBI circular DOR (NBFC).CC.PD.N0.109/22.10.106/2019-20 dated March 13, 2020
and DOR (NBFC).CC. PD.No. 116/22.10.106/2020-21 dated July 24, 2020, unrealised gains
arising out of fair valuation of financial instruments (net of tax), are ignored for calculation of
“owned funds”; consequently, the net unrealised gains are also excluded from Risk Weighted

Assets (RWA),

Maturity pattern of certain items of assets and liabilities ( Rs. in Crores)
As at March 31, 2025
15 days to 30/31
1to 7 days 8to 14 days Over one Over 2 Qver 3 Over 6 Over1 Over3 Over five |Total
Particulars days month of months months to [monthsto  |yearto  |yearto  |years
2 months upto 6 months (1 year 3years |[5years
3 months

Liabilities
Borrowings 0 0 0 0 0 0 0.05 0.28 0 0 0.33
Public Deposits 0 0 0 [ 0 0 [1] 0 0 0 0.00
Foreign Currency Liability

0 0 0 0 0 0 0 0 0 0 0.00
Assets
Advances 0 0 0 0 0 0 114.58 0 0 0 114.58
Investments 0 0 0 0 0 0 195.69 0 0 767.87 963.55
Foreign Currency assets 4] Q 0 0 0 0 [ 0 0 0 0
As at March 31, 2024

15 days to 30/31
11to 7 days 8to 14 days Over one Over 2 Over 3 Over 6 Over 1 Over 3 Over five |Total
Particulars days month of months months to [months to  |year to year to years
2 months upto 6 months |1 year 3years |5Syears
3 months

Liabilities
Borrowings 0 0 0 0 0 0 0.00 0.44 0 0 0.44
Public Deposits 0 0 0 0 0 0 0 0 0 0 0.00
Foreign Currency Liability

0 0 0 0 0 0 0 0 0 0 0.00
Assets
Advances 0 0 0 0 0 0 0.00 98.54 0 0 98.54
Investments 0 0 0 0 0 0 0.00 128.12 0 732.73 860.84
Foreign Currency t 0 0 0 0 0 0 0 0 0 0 0
For G.P. Agrawal & Co. For & on Behalf of the Board

Chartered Accountants

's Reilstratlon Number : 302082E

(CA. Sunita Kedia)
Partner

Membership No. 060162

Place: Kolkata
The 27th day of June 2025.

Harshavardhan Neotia
Executive Chairman
Din : 00047466

2

J

(Lraifs

Pradeep Lal Mehta
Director
Din :00285919

&

Shamik Das
Company Secretary
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To The Members of Ambuja Neotia Holdings Private Limited

Report on the Audit of the Consolidated Financial Statements

Opinion J

We have audited the accompanying consolidated financial statements of AMBUJA NEQTIA
HOLDINGS PRIVATE LIMITED (hereinafter referred to as “the Holding Company”), its subsidiaries
{the Holding Company and its subsidiaries together referred to as “the Group”) its associates and
jointly controiied entities, which comprise the Consolidated Bafance Sheet as at 31 March, 2025,
the Consolidated Statement of Profit and Loss {including Other Comprehensive Income), the
Consolidated Statement of Changes in Equity and the Consolidated Statement of Cash Flows for
the year then ended, and notes to the Consolidated Financial Statements, inciuding a summary of
the material accounting policies and other explanatory mformatlon (hereinafter referred to as “the
consolidated financial statements”).

In our opinion and to the best of our information and according to the explanations given to us,
and based on the consideration of reports of other auditors on separate financial statements of
such subsidiaries, associates and jointly controiled entities, as were audited by the other auditors,
the aforesaid consolidated financial statements give the information required by the Companies
Act, 2013 (“the Act”} in the manner so required and give a true and fair view in conformity with
the accounting principles generally accepted in India, of the consolidated state of affairs of the
Group, its associates and jointly controlied entities as at 31 March, 2025, of its cansolidated profit
and other comprehensive income, consolidated changes in equity and consolidated cash flows for
the year then ended.

Basis for Opinion

We conducted our audit in accordance with the Standards on Auditing {SAs) specified under
Section 143(10) of the Act. Our responsibilities under those SAs are further described in the
Auditor’s Responsibilities for the Audit of the Consolidated Financial Statements section of our
report. We are independent of the Group in accordance with the ethical requirements that are
relevant to our audit of the consolidated financial statements in terms of the Code of Ethics issued
by the Institute of Chartered Accountants of India and the relevant provisions of the Act, and we
have fulfilled our other ethical responsibilities in accordance with these requirements. We believe
that the audit evidence obtained by us along with the consideration of reports of the other
auditors referred to in the "Other Matters” section below, is sufficient and appropriate to provide
a basis for our opinion on the consolidated financial statements.
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independeint Auditor's Report {Contd.}

To The Members of Ambuja Neotia Holdings Private Limited

Material Uncertainty relating to Going Concern

As reported by the statutory auditors of respective subsidiary/step down subsidiary companies,
we draw attention to the Note No. 55.1 to 55.5 of the consolidated financial statements regarding
the preparation of the financial statements of two subsidiary companies and three step-down
subsidiary companies, as explained below:

a. Harshada Hotels Company Private Limited engaged in the real estate business, wherein the
accumulated losses have exceeded the share capital and the net worth has been eroded. The
Company has incurred a substantial amount towards land acquisition and related
development activities, financed through funds raised for the purpose. Based on the business
and financial projections for the future years, the Company expects to strengthen its financial
position. Considering these factors, the management has assessed and confirmed that the
use of the going concern assumption is appropriate, and that no material uncertainty exists in
this regard. Accordingly, the financial statements have been prepared on a going concern
basis {refer note 55.1).

b. Enrico Tea and Snacks Private Limited, a step down subsidiary, has prepared its financial
statements on a going concern basis for the reasons stated in the said note, notwithstanding
the fact that the net worth of the Company has been completely eroded and it has not carried
on any business operations for the past few years. As represented by the management of the
subsidiary, the Company holds a long-term tenancy right over a property at Kolkata having a
current market value of approximately Rs.1,100.00 lakhs. As stated in the note, the subsidiary
expects to restart the operation at the property held on lease at Park Circus, Kolkata, in
addition to commencement of operations at new outlet located at Sarat Bose Road Kolkata.
Based on the projection from the said business operations the company is likely to generate

sufficient cash flow to operate as Going concern (refer note 55.2).

c. Ekantika Hospitality Private Limited, wherein the accumulated losses have exceeded the
share capital, and the net worth of the company stands eroded. As of 31 iMarch, 2025, the
company’s total liabilities exceed total assets by Rs.50.85 lakhs, indicating a material
uncertainty that may cast significant doubt on its ability to continue as a going concern.
However, for the reasons stated by the management of the subsidiary in its financial
statements, the accounts have been prepared on a going concern basis (refer note 55.3).

d. M/s Neostory Production House Private Limited, a step down subsidiary, whose net worth has
been completely eroded. Based on the affirmation of financial assistance from its Holding
Company and the future projections of business operations, the management of the step
down subsidiary expects to generate sufficient cash flows to operate as a going concern {refer
note 55.4).

e. Blooming Skies Real Estate Private Limited, a step down subsidiary, where the accumulated
losses have exceeded the share capital and the net worth has been eroded. The total
liabilities exceed total assets by Rs. 214.49 lakhs as at 31 March, 2025, indicating material
uncertainty regarding going concern. Nevertheless, as stated by the management, the
financial statements have been prepared on a going concern hasis (refer note 55.5).

Our opinion on the consolidated financial statements, in so far as it relates to the above matters
included in respect of the aforesaid subsidiaries/step down subsidiaries, is based solely on the
reports of such other auditors. Our opinion is not modified in this respect.
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To The Members of Ambuja Neotia Holdings Private Limited

Emphasis of matter

We draw attention to the following:

a.

o

We refer to Note No. 61.1 {bj as reported by the statutory auditors of a subsidiary namely,
Choicest Enterprises Limited vide their report dated 20 September, 2025 regarding Income
Tax matter for A.Y. 2006-07 related to erstwhile Likhami Commercial Company Limited
{merged with the said subsidiary company w.e.f. 1 April, 2017) which is sub-judice. Non-
current Tax assets of Rs. 948.00 lakhs lying in the books as at 31 March, 2025 is considered
refundable by the management for the reasons stated in the aforesaid note.

We refer to Note No. 56.3 of the consolidated financial statements as reported by the
statutory auditors of a subsidiary namely, Ambuja Neotia Hotel Venture Limited vide their
report dated 25 September, 2025

i) In respect of the Scheme of Arrangement of the hotel division of Choicest
Enterprises Limited, a fellow subsidiary, has been approved by the National
Company Law Tribunal subsequent to the year end. The Scheme has been accounted
for as per “Appendix C — Business Combinations of Entities under Common Control”
to Ind AS 103 “Business Combinations,” and the comparative financial information
for the year ended 31 March, 2024, have been restated accordingly.

ii) Further, the auditors of Property Care Service Limited, a subsidiary of Ambuja Neotia
Hotel Venture Limited, have reported that the company has assessed its liquidity
position and recoverability of assets (property, plant and equipment, inventory, and
receivables). Based on current indicators, the company expects to recover the
carrying amounts and continues to evaluate them as highly probable considering the
orders in hand.

We refer to Note No. 56.4 of the consolidated financial statements regarding acguisition of
Neotia Bhagirathi Women & Child Care Centre located at New Town, Kolkata, from Park
Hospitals as a going concern on a slump sale hasis for Rs. 11,458.92 lakhs on 30 June, 2024.
The acquisition has been accounted for in accordance with Ind AS 103 “Business
Combinations,” with assets and liabilities recorded at fair values and the excess of purchase
consideration over the fair value of identifiable assets and liabilities recognised as goodwill.

Our opinion on the consolidated financial statements, in so far as it relates to the above matters
included in respect of the aforesaid subsidiaries, is based solely on our report and the reports of

such other auditors. Our opinion is not modified in respect of above matters.

Gther information

The Holding Company’s Board of Directors are responsible for the other information. The other
information comprises the information included in the Director’s Report including annexures to
the Director’s Report, but does not include the standalone and consolidated financial statements
and our auditor’s report thereon. Our opinion on the consolidated financial statements does not
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To The Members of Ambuja Neotia Holdings Private Limited

In connection with our audit of the consolidated financial statements, our responsibility is to rea
the other information and, in doing so, consider whether the other information is materially
inconsistent with the consolidated financial statements or our knowledge obtained in the audit, or
otherwise appears 1o be materially misstated.

If, based on the work we have performed, we conclude that there is a material misstatement of
this other information, we are required to report this fact. We have nothing to report in this
regard.

Responsibilities of Management and Those Charged with Governance for the Consolidated
Financial Statements

The Holding Company’s Board of Directors are responsible for the preparation and presentation of
these consolidated financial statements in term of the requirements of the Act that give a true and
fair view of the consolidated state of affairs, consolidated profit and other comprehensive income,
consolidated statement of changes in equity and consolidated cash flows of the Group including its
associates and jointly controlled entities in accordance with the accounting principles generally
accepted in India, including the Indian Accounting Standards (Ind AS) specified under section 133
of the Act. The respective Board of Directors of the companies included in the Group, its associates
and of its jointly controlled entities are responsible for maintenance of adequate accounting
records in accordance with the provisions of the Act, for safeguarding the assets of the companies
and for preventing and detecting frauds and other irregularities; the selection and application of
appropriate accounting policies; making judgments and estimates that are reasonable and
prudent; and the design, implementation and maintenance of adequate internal financial controls,
that were operating effectively for ensuring accuracy and completeness of the accounting records,
relevant to the preparation and presentation of the consolidated financial statements that give a
true and fair view and are free from material misstatement, whether due to fraud or error, which
have been used for the purpose of preparation of the consolidated financial statements by the
Directors of the Holding Company, as aforesaid.

In preparing the consolidated financial statements, the respective Board of Directors of the
companies included in the Group, its associates and of its jointly controlled entities are responsible
for assessing the ability of the Group, its Associates and jointly controlled entities, to continue as a
going concern, disclosing, as applicable, matters related to going concern and using the going
concern basis of accounting unless management either intends to liquidate the Company or to
cease operations, or has no realistic alternative but to do so.

The respective Board of Directors of the companies included in the Group its Associates and jointly
controlled entities are also responsible for overseeing the financial reporting process.

Auditor’s Responsibiiities for the Audit of the Consoiidated Financiai Statements

Our objectives are to obtain reasonable assurance about whether the consolidated financial
statements as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will aiways
detect a material misstatement when it exists. Misstatements can arise from fraud or error and
are considered material if, individually or in the aggregate, they could reasonably be expected to
influence the economic decisions of users taken on the basis of these consolidated financial
statements.




independent Audiior's Report {Conid.)

To The Members of Ambuja Neotia Holdings Private Limited

As part of an audit in accordance with SAs, we exercise professional judgment and maintain
professional skepticism throughout the audit. We also:

Identify and assess the risks of material misstatement of the consolidated financial statements,
whether due to fraud or error, design and perform audit procedures responsive to those risks,
and obtain audit evidence that is sufficient and appropriate to provide a basis for our opinion.
The risk of not detecting a material misstatement resulting from fraud is higher than for one
resulting from error, as fraud may involve collusion, forgery, intentional omissions,
misrepresentations, or the override of internal control.

Obtain an understanding of internal financial controis reievant to the audit in order to design
audit procedures that are appropriate in the circumstances. Under section 143(3)(i) of the Act,
we are also responsible for expressing our opinion on whether the Group, its Associates and
jointly controlled entities, have adequate internal financial controls system in place and the
operating effectiveness of such controls.

Evaluate the appropriateness of accounting policies used and the reasonableness of accounting
estimates and related disclosures made by management.

Conclude on the appropriateness of management’s use of the going concern basis of accounting
and, based on the audit evidence obtained by us and the audit evidence obtained by other
auditors in terms of their reports, whether a material uncertainty exists related to events or
conditions that may cast significant doubt on the ability of the Group its associates and jointly
controlled entities to continue as a going concern. If we conclude that a material uncertainty
exists, we are required to draw attention in our auditor's report to the related disclosures in the
consolidated financial statements or, if such disclosures are inadequate, to modify our opinion.
Our conclusions are based on the audit evidence obtained up to the date of our auditor’s report
and the audit evidence obtained by other auditors in terms of their reports referred to in Other
Matter paragraph below. However, future events or conditions may cause the Group its
associates and jointly controlled entities to cease to continue as a going concern.

Evaluate the overall presentation, structure and content of the consolidated financial
statements, including the disclosures, and whether the consolidated financial statements
represent the underlying transactions and events in a manner that achieves fair presentation.

Obtain sufficient appropriate audit evidence regarding the financial information of the entities or
business activities within the Group its associates and jointly controlled entities to express an
opinion on the consolidated financial statements. We are responsible for the direction,
supervision and performance of the audit of financial statements of such entities included in the
consolidated financial statements of which we are the independent auditors. For the other
entities included in the consolidated financial statements, which have been audited by other
auditors, such other auditors remain responsible for the direction, supervision and performance
of the audits carried out by them. We remain solely responsible for our audit opinion. Our
responsibilities in this regard are further described in the section titled “Other Matters” in this
audit report.
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To The Members of Ambuja Nectia Holdings Private Limited

We communicate with those charged with governance of the Company, among other matters, the
planned scope and timing of the audit and significant audit findings, including any significant
deficiencies in internal control that we identify during our audit.

We also provide those charged with governance with a statement that we have complied with
relevant ethical requirements regarding independence, and to communicate with them all
relationships and other matters that may reasonably be thought to bear on our independence, and
where applicable, related safeguards.

Other Matters

We did not audit the financial statement and other information of 17 subsidiaries whose financial
statements reflects total assets of Rs. 4,97,781.01 lakh as at 31 March, 2025 and total revenue of
Rs. 95,846.22 lakh and net cash outflow of Rs. 1,904.87 lakh for the year ended on 31 March, 2025
as considered in the consolidated financial statements. The consolidated financial statements aiso
include the company’s share of net profit of Rs. 317.44 lakh for the year ended 31 March, 2025, as
considered in the consolidated financial statements in respect of 3 associates and 2 jointly
controlled entities. These financial statements have been audited by other auditors whose report
have bene furnished to us by the Management and our opinion on the consolidated financial
statements, in so far as it relates to the amounts and disclosures included in respect of these
subsidiaries, associates and jointly controlled entities, and our report in terms of sub-section (3) and
(11) of Section 143 of the Act, in so far as it relates to the aforesaid subsidiaries, associates and
jointly controlled entities, is based solely on the reports of the other auditors.

Our opinion on the consolidated financial statements, and our report on Other Legal and Regulatory
Requirements below, is not modified in respect of the above matters with respect to our reliance on
the work done by and the reports of the other auditors.

Report on Other Legal and Reguiatory Requirements

1. As required by the Companies {Auditor's Report) Order, 2020 (“the Order”) issued by the
Central Government of India in terms of Section 143 (11) of the Act, we give in the “Annexure A”
a statement on the matters specified in paragraphs 3 and 4 of the Order, to the extent
applicable.

2. (A} Asrequired by Section 143(3) of the Act, we report that:

a) We have sought and obtained all the information and explanations which to the best of our
knowledge and belief were necessary for the purposes of our audit of the aforesaid
consolidated financial statements.

b) In our opinifon, proper books of account as required by law relating to preparation of the
aforesaid consolidated financial statements have been kept so far as it appears from our
examination of those books and the reports of other auditors.

¢} The Consolidated Baiance Sheet, the Consolidated Statement of Profit and Loss {including
Other Comprehensive Income), Consolidated Statement of Changes in Equity and the
Consolidated Statement of Cash Flows dealt with by this Report are in agreement with the
relevant books of account maintained for the purpose of preparation of the consolidated
financial statements. :
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In our opinion, the aforesaid consolidated financial statements comply with the Ind AS
specified under Section 133 of the Act, read with Rule 7 of the Companies {Accounts) Rules,
2014,

The matter described in the Material uncertainty relating to going concern and Emphasis of
Matter paragraph to this report, in our opinion, may have an adverse effect on the
functioning of the Group.

On the basis of the written representations received from the directors of the Holding
Company as on 31 March, 2025 taken on record by the Board of Directors of the Holding
Company and the reports of the statutory auditors of its subsidiary companies and
associate companies incorporated in India, none of the Directors of the Group companies
and its associate is disqualified as on 31 March, 2025 from being appointed as a Director in
terms of Section 164 (2) of the Act.

With respect to the adequacy of the internal financial controls over financial reporting of
the group, its associate companies incorporated in India and the operating effectiveness of
such controls, refer to our separate Report in “Annexure B”.

With respect to the other matters to be included in the Auditor’s Report in accordance with
Rule 11 of the Companies (Audit and Auditors) Rules, 2014, as amended, in our opinion and
to the best of our information and according to the explanations given to us:

[ The consolidated financial statements disclose the impact of pending iitigations
as at 31 March, 2025 on the consolidated financial position of the Group, its
associates and jointly controlled entities — Refer Note No. 61(1) to the
consolidated financial statements.

ii. The Group its associates and jointly controlled entities, has made provisions, as
required under applicable law or Ind AS, for material foreseeable losses, if any,
an long term contracts including derivative contracts.

ili.  There were no amounts which were required to be transferred to the investor
Education and Protection Fund by the Holding Company, its subsidiary company,
associate companies incorporated in India.

iv.  (a) The respective Managements of the Hoiding Company and its subsidiaries
associates and jointly controlled entities which are companies incorporated in
India, whose financial statements have been audited under the Act, have
represented that, to the best of their knowledge and belief, no funds {which are
material either individually or in the aggregate) have been advanced or loaned or
invested (either from borrowed funds or share premium or any other sources or
kind of funds) by the Holding Company or any of such subsidiaries, associates
and jointly controlled entities to or in any other person or entity, including
foreign entity {“Intermediaries”), with the understanding, whether recorded in
writing or otherwise, that the Intermediary shall, directly or indirectly lend or
invest in other persons or entities identified in any manner whatsoever by or on
behalf of the Holding Company or any of such subsidiaries, associates and jointly
controlled entities (“Ultimate Beneficiaries”) or provide any guarantee, security
or the like on behalf of the Ultimate Beneficiaries.
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vi.

(a

—

{b) The respective Managements of the Company and its subsidiaries, associates
and jointly controiled entities which are companies incorporated in India, whose
financial statements have been audited under the Act, have represented that, to
the best of their knowledge and belief, no funds (which are material either
individually or in the aggregate) have been received by the Company or any of
such subsidiaries, associates and jointly controlled entities from any person or
entity, including foreign entity (“Funding Parties”), with the understanding,
whether recorded in writing or otherwise, that the Company or any of such
subsidiaries, associates and jointly controlled entities shall, directly or indirectly,
lend or invest in other persons or entities identified in any manner whatsoever
by or on behalf of the Funding Party {“Uitimate Beneficiaries”) or provide any
guarantee, security or the like on behalf of the Ultimate Beneficiaries.

(c) Based on the audit procedures that have been considered reasonabie and
appropriate in the circumstances performed by us on the Company and its
subsidiaries, associates and jointly controlled entities which are companies
incorporated in india whose financial statements have been audited under the
Act, nothing has come to our notice that has caused us to believe that the
representations under sub-clause (i) and (i) of Rule 11{e), as provided under (a)
and (b) above, contain any material misstatement.

The dividend declared and paid during the year by the group its associates and
jointly controlled entities is in compliance with Section 123 of the Act.

Based on our examination, which includes test checks and that performed by the
respective auditors of the subsidiaries, associates and jointiy controlied entities,
which are companies incorporated in India whose financial statements have
been audited under the Act, the Holding Company, its Subsidiaries, Associates
and jointly controlled entities incorporated in India have used accounting
software for maintaining Books of Accounts which have a feature of recording
audit trail {edit log) facility and that have operated throughout the year for all
relevant transactions recorded in the software, except for the following
instances:

We refer to Note No. 57.1 of the consolidated financial statements as reported
by the statutory auditors of a subsidiary namely Choicest Enterprises Limited
vide their report dated 20 September, 2025 regarding audit trail functionality as
explained below:

(i) Audit trail functionality at the application level for the PMS application
was enabled with effect from 3 April 2024. However, as per the SOC 2
Type 2 report, the audit trail feature was not enabled at the database
level during the year to record direct data changes in respect of five
accounting software(s) used for maintaining the books of account.

(if) In the case of one of its subsidiary, the audit trail {edit log) facility was
not available at the database level to record any direct data changes
relating to reversal or deletion of accounting entries until 17 May 2024.
Further, in 15 out of 68 outlets, sales were recorded through third-party
software operated by an_external party. The step down subsidiary is
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therefore unable to verify whether the audit trail feature was enabled,
operated throughout the year, or whether it was compromised in
respect of those outlets.

(iii) For another subsidiary, the audit trail {edit iog) functionality was not
available at the database level to record direct data changes relating to
reversal or deletion of accounting entries. Additionally, the Tally
accounting software used for a new restaurant commenced during the
year did not have the audit trail feature enabled.

{iv) For one of its associate company, although the accounting sofiware
provides an audit trail (edit log) facility, it does not capture details
regarding the nature of changes made to data or transactions recorded
in the sysiem.

As reported by the statutory auditors of subsidiary namely Ambuja Housing &
Urban Infrastructure Company Limited vide their report dated 11 July, 2025 that
at the application level the audit trail is not maintained for certain period of the
year in case of modification, if any, by certain users with specific access and the
audit trail is not maintained for direct database changes in case of the Company
and its two subsidiaries. Further, For one of its subsidiary, although the
accounting software contained an audit trail (edit log) facility, it did not capture
details regarding the nature of changes made to the underlying data or
transactions recorded in the software.

As reported by the statutory auditors of subsidiary namely Ambuja Neotia Hotel
Ventures Limited vide their report dated 25 September, 2025 regarding audit
trail:

(i}  Inrespect of one accounting software, the audit trail is not maintained for
certain period of the year in case of modification, if any, by certain users
with specific access and the audit trail is not maintained for direct database
changes, in case of the Company and one of its subsidiary company.

(ii) In respect of another accounting software maintained by a third- party
service provider, the independent service auditor's report does not inciude
any information pertaining to audit trail, in case of the Company and one of
its subsidiary company;

(i)} In respect of certain other accounting software maintained by third-party
service providers, the independent service auditor's report is not avaitable,
in case of the Company and its two subsidiary companies; and

{iv) In respect of another accounting software pertaining to invoicing and
inventory management of the Hotel Unit of a subsidiary company, the
feature of audit trail (edit log) facility was not available.

Further, during the course of performing our procedures and that performed by
the respective auditors of the subsidiaries, associates and jointly controlled
entities, except for the aforementioned instances of audit trail not maintained
where the gquestion of our commenting on whether the audit trail has been
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tampered with does not arise, we and the respective auditors of the above
referred subsidiaries, associates and jointly controlled entities did not notice
any instance of audit trail feature being tampered with.

With respect to other matters to be included in the Auditor’s Report in accordance with the
requirements of section 197{16) of the Act, as amended:

As required by section 197(16} of the Act, we report that in our opinion and to the best of our
information and according to the explanations given to us by the Holding Company and based on
our reporting of the reports of the statutory auditors of its subsidiary companies and associate
companies incorporated in india, the remuneration paid/provided by the Company, its subsidiary
companies and associate companies incorporated in India to their directors during the year is in
accordance with the provisions of section 197 of the Act.

For G. P. Agrawal & Co.
Chartered Accountants
Firm’s Registration No. 302082E

I Cedss
Lk -
CA. Sunita Kedia

Partner
Place of Signature: Kolkata Membership No. 060162

Date: The /% @ay of AVovermber | 2025 UDIN: Q560 EC/82BMHABC 66/
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To The Members of Ambuja Neotia Holdings Private Limited

“Annexure A” to the independent Auditor’s Report

(Referred to in paragraph 1 under ‘Report on Other Legal and Regulatory Requirements’
section of our report of even date)

As required by paragraph 3(xxi) of the CARO 2020, we report that the auditors of the
following companies have given qualification or adverse remarks in their CARO report on
standalone financial statements of the respective companies included in the consolidated

financial statements:

Sr. | Name CIN Holding Date of Paragraph
No. Company/ respective | number
subsidiary/ | Auditor's in
Associate report respective
CARO
reports
1 Ambuja Housing U70101WB2005PLC101398 | Subsidiary 11.07.2025 | 3(iii){c),
and Urban Company 3(vii){a)
Infrastructure and
Company Limited 3{vii}(b)
2 | Ambuja Reaity U45201WB2005PLC105860 | Step down | 26.05.2025 | 3(i){c),
Development Subsidiary 3(iii)(c),
Limited Company 3(vii)(a)
and
3(vii}{b)
3 Ambuja Neotia U93000WB2017PTC220566 | Subsidiary 05.09.2025 | 3(xvii)
Incubation Private Company
Limited
4 C&C Real Estates P U70101WB2007PTC118993 | Subsidiary 03.05.2025 | 3(xvii)
Ltd. Company
5 Choicest U51109WB1983PLC036021 | Subsidiary | 29.09.2025 | 3(iii){b),to
Enterprises Limited -Company 3(in(d)
& 3(iii)(f)
6 Enrico Real Estates U45400WB2008PTC122007 | Subsidiary 02.05.2025 | 3({xwvii)
Private Limited Company
7 Ambuja Neotia U55101WB1988PLC044475 | Subsidiary 25.09.2025 | 3{i){c),
Hotel Company 3iii)c),
Ventures Limited 3(in)(d),
3(iiiMf),
3{vii}(a),
3(vii)b),
3(ix){d),
3({xvii)
8 Utkarsh Sfatik U45100WB1992PLC195097 | Step Down 26.05.2025 | 3(vii}{a),
Limited Subsidiary 3(vii}{b],
Company 3{ixidy
g Navin Buildcon P U45200WB2007PTC113483 | Subsidiary 03.05.2025 | 3{xvii)

Limited

Company
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Sr. | Name CIN Holding Date of Paragraph
No. Company/ respective | number
subsidiary/ | Auditor's in
Assaciate report respective
CARO
reports
10 | Ambuja Motion U92120WB2007PLC119024 | Subsidiary 30.04.2025 | 3(xvii)
Picture Co. Limited Company
11 City Tea Junction U52200WB2008PTC126980 | Step down 22.05.2025 | 3(iti{d}
Pvt. Ltd. Subsidiary
Company
iz Enrico Tea & Snacks | U55201WB2008PTC126158 | Step down 22.05.2025 | 3{xiv} &
Bar Pvt. Ltd. Subsidiary 3{xvii)
Company
i3 Ekantika Hospitality | U70109WB2008PTC128346 | Subsidiary 30.04.2025 | 3(xvii)
P Ltd. Company
14 | Strong walls Reaity | U45203WB2006PLC111801 | Subsidiary 03.05.2025 | 3{xvii)
Limited Company
15 Epoach Greenfield U45200WB2006PLC111961 | Step down 27.05.2025 | 3({xvii)
[T Park Dev Limited Subsidiary
Company
16 Gajraj Securities & U67120WB1995PTC068231 | Subsidiary 21.05.2025
Services Private Company 3{xvi){a)
Limited
17 | Harshada Hotels U55101WB2008PTC128384 | Subsidiary 30.04.2025 | 3(xvii)
Co. P Limited Company
18 lvy Real Estates P U45400WB2008PTC122008 | Subsidiary 30.05.2025 | 3{xvii}
Limited Company
19 Panchawati U51109WB2006PTC110964 | Subsidiary 03.05.2025 | 3{xvii)
Greenfield Realty Company
Development P.
d.
20 | SEBuilders & U70109WB2011PLC171075 | Associate 21.05.2025 | 3(iii)(a),
Realtors Limited 3{iii){f),
3{vii)(a)
3{xvi)(d),
3{xvii)
21 Zeneith Greenfield U70109WB2006PLCI11776 ) Subsidiary 03.05.202% | 3
Real Estate Limited Company
22 | Blooming Skies Real | U70109WB2008PTC128345 | Step down 03.05.2025 | 3(xvii)and
Estate Pvi. Ltd. subsidiary 3{xix)
Company
23 | Quality U70100WB2007PLCI20053 § Step down 22.05.2025 | 3(vii)(b)
Maintenance subsidiary

Venture Lid.

Company
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Sr. | Name CIN Holding Date of Paragraph
No. Company/ respective | number
subsidiary/ | Auditor’s in
Associate report respective
CARO
reports

24 | Ambuja Neotia U70109WB2011PTC157834 | Step down 21.05.2025
Teesta subsidiary 3(iii)(c)
Development Pvt. Company
Ltd.

25 Bengal Ambuja U452059WB1993PLC0O60444 | Jointly 30.05.2025 | 3(vii}{b),
Housing controiled and
Development entity of 3{ix){d)
Limited Subsidiary

26 | Bengal Ambuja U45201WB1999PLCO90060 | Jointly 22.05.2025 | 3{vii)(a)
Metro controlled
Development entity of
Limited Subsidiary

27 | BAHDL Hospitality U55101WB2009PLC133507 | Subsidiary 22.05.2025 | 3(vii}(a)
Limited of Jointly

Controlied
Entity of
Subsidiary

28 | Vistar Properties U45200WB2007PTC113484 | Step down 22.05.2025 | 3{ii}{a)

Private Limited subsidiary 3(ix)(d}
Company

29 Ganapati Parks UB5110WB1994PLCA63007 | Step down 22.05.2025 | 3(ixl(d)

Limited subsidiary
Company

30 Skylark Ropelines & | U55209WB1992PTC056287 | Step down 27.05.2025 | 3{xvii)
Amusement Private subsidiary
Limited Company

31 Gunwata U01122R12013PTC043493 Step down 20.06.2025 | 3{nvii)
Agrofarms and subsidiary
Resorts Private Company
Lirmited

32 Urshita Reality U45400WB2010PTC151677 | Step down 03.06.2025 | 3({xvii)
Private Limited subsidiary

Company

33 | Flovista Ventures U55101WB2023PTC266342 | Step down 02.05.2025 | 3(xvii)

Private Limited subsidiary
Company

34 Rajscape Resorts U55101RI2008PTC026730 Step down 26.05.2025 | 3(vii)(b)

Private Limited subsidiary
Company

35 Rising Towers U45203WB2007PTC113639 | Step down 05.05.2025 | 3(xvil)

Private Limited subsidiary

Company
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Sr. | Name CIN Holding Date of Paragraph
No. Company/ respective | number
subsidiary/ | Auditor's in
Associate report respective
CARO
reports
36 | Classical Paradise U55101WB2007PLC1208399 | Step down 26.05.2025 | 3(xvii)
Hotels and Resort subsidiary
Limited Company
37 | Neostory U92120WB2007PLC119017 | Step down 03.05.2025 | 3(xvii)
Production subsidiary
House Limited Company

Place of Signature: Kolkata
Date: The /& "day of Aovember 2025

For G.P. Agrawal & Co,
Chartered Accountants
Firm’s Registration No. 302082E

ol Celia

CA. Sunita Hedia
Partner
Membership No. 060162
UDIN: 25060/ 6RBMHABEE06]
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“Annexure B” to the independent Auditor's Report

Referred to in paragraph 2(g) under ‘Report on Other Legal and Regulatory Requirements’ of
our report of even date.

Report on the Internal Financial Controls under Clause (i) of sub-section 3 of Section 143 of
the Companies Act, 2013 (“the Act”™)

In conjunction with our audit of the consolidated financial statements of the group its
associates and jointly controlled entities as of and for the year ended 31 March, 2025, we
have audited the internal financial controls over financial reporting of Ambuja Neotia
Holdings Private Limited (hereinafter referred to as “the Holding Company”) and its
subsidiary companies {the Hoiding Company and its subsidiaries together referred to as “the
Group”, its associates and jointly controlled entities which are companies incorporated in
India, as of that date.

Management’s Responsihility for Internal Financial Controls

The respective Board of Directors of the Holding Company and its subsidiary companies and
its associate companies, which are incorporated in India, are responsible for establishing and
maintaining internal financial controls based on the internal control over financial reporting
criteria established by the Company, its subsidiary and associate companies incorporated in
india considering the essential components of internal control stated in the Guidance Note
on Audit of internal Financial Controls Over Financial Reporting (the “Guidance Note”) issued
by the ICAI. These responsibilities include the design, implementation and maintenance of
adequate internal financiai controls that were operating effectively for ensuring the orderly
and efficient conduct of its business, including adherence to the respective company’s
policies, the safeguarding of its assets, the prevention and detection of frauds and errors,
the accuracy and completeness of the accounting records, and the timely preparation of
reliable financial information, as required under the Act.

Auditor’s Responsibility

Our responsibility is to express an opinion on the Company’s internal financial controls over
financiai reporting based on our audit. We conducted our audit in accordance with the
Guidance Note on Audit of Internal Financial Controls over Financial Reporting (the
‘Guidance Note’) and the Standards on Auditing, issued by ICAl and deemed to be prescribed
under Section 143(10) of the Act, to the extent applicabie to an audit of internal financial
controls, both applicable to an audit of Internal Financial Controls and, both issued by the
Institute of Chartered Accountants of India. Those Standards and the Guidance Note require
that we company with ethical requirements and plan and perform the audit to obtain
reasonable assurance about whether adequate internal financial controls over financial
reporting were established and maintained and if such controls operated effectively in all
material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of
the internal financial controls system over financial reporting and their operating
effectiveness. Our audit of internal financial controls over financial reporting included
obtaining an understanding of internal financial controls over financial reporting, assessing
the risk that a material weakness exists, and testing and evaluating the design and operating
effectiveness of internal control based on the assessed risk. The procedures selected depend




independent Auditor's Report {Contd.}
To The Members of Ambuja Neotia Holdings Private Limited

“Annexure B” to the Independent Auditor’s Report (contd.)

on the auditor's judgement, including the assessment of the risks of material misstatement
of the consolidated financial statements, whether due to fraud or error.

We believe that the audit evidence we have obtained and the audit evidence obtained by
the other auditors of the Subsidiary Companies and Associate Companies, which are
companies incorporated in india, in terms of their report referred to in the Other Matter
paragraph below, is sufficient and appropriate to provide as basis for our audit opinion on
the internat financial control systems over financial reporting of the holding company, its
subsidiaries and its associate companies, which are companies incorporated in India.

Meaning of Internal Financial Controls Over Financial Reporting

A company’s internal financial control over financial reporting is a process designed to
provide reasonable assurance regarding the reliability of financial reporting and the
preparation of financial statements for external purposes in accordance with generally
accepted accounting principles including the Indian Accounting Standards specified under
Section 133 of the Act. A company’s internal financial control over financial reporting
includes those policies and procedures that (1) pertain to the maintenance of records that,
in reasonable detail, accurately and fairly reflect the transactions and dispositions of the
assets of the company; (2} provide reasonable assurance that transactions are recorded as
necessary to permit preparation of financial statements in accordance with authorizations of
the Management and directors of the Company; and (3) provide reasonable assurance
regarding prevention or timely detection of unauthorised acquisition, use, or disposition of
the company’s assets that could have a material effect on the financial statements.

Inherent Limitations of Internal Financial Controls Over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting,
including the possibility of collusion or improper management override of controls, material
misstatements due to error or fraud may occur and nor be detected. Also, projections of any
evaluation of the internal financial controls over financial reporting to future periods are
subject to the risk that the internal financial control over financial reporting may become
inadequate because of changes in conditions, or that the degree of compliance with the
policies or procedures may deteriorate.

Opinion

In our opinion and to the best of our information and according to the explanations given to
us, the Holding Company and its subsidiary cornpanies and its associate have in all material
respects, an adequate internal financial controls system over financial reporting and such
internal financial controls over financial reporting were operating effectively as at 31 March,
2025, based on the intetnal control over financial reporting criteria established by the
respective companies considering the essential components of internal control stated in the
Guidance Note on Audit of Internal Financial Controls Over Financial Reporting issued by the
Institute of Chartered Accountants of India.
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“Annexure B” to the Independent Auditor’s Report (contd.)
Other Matters

Our aforesaid report under section 143(3){i} of the Act on the adequacy and operating
effectiveness of the internal financial controls over financial reporting, in so far as it relates
to 17 subsidiaries and 3 associates and 2 jointly controlied entities which are companies

incorporated in India, is based solely on the corresponding reports of auditors of such
companies.

Our opinion is not modified in respect of the above matters with respect to our reliance on
the work done by and the reports of the other auditors.

For G. P. Agrawal & Co.
Chartered Accountants
Firm’s Registration No. 302082E

W\?-'L'( Mﬂ

CA. Sunita Kedia
Partner

Place of Signature: Kolkata Membership No. 060162

Date: The /¥ “day of Movember 2025 UDIN: ZE0E0IEIBMHABE EOE]




Ambuja Neotia Holdings Private Limited
{CIN: U65993WB1990PTC049245)
Consolidated Balance Sheet as at 31 March, 2025

(Al amounts in Rupees lacs, unless otherwise stated)

Particulars Note Asat Asat
No. 31 March, 2025 31 March, 2024
ASSETS
Financial assets
Cash and cash equivalents 3 7.297.14 8,823.18
Bank balance other than cash and cash equivalents 4 3,679.53 2,689.25
Receivahles
(i) Trade Receivables 5 5,960.47 7.957.84
Loans 6 30,229.53 32,888.63
[nvestments 7 47,302.71 45,950.74
[nvestiment accounted for using equity method 15,390.16 14,229.19
Qther financial assets ] 22,887.91 15,044.19
Total financial assets 1,32,747.45 1,27,583.02
Non-financial assets
Inventories 9 1,72,099.27 1,60,904.53
Current tax assets (net) 10 4,863.84 4,820.29
Investment properties 11 35,731.52 6,217.18
Property, plant and equipment 12 1,41,592.86 1,15,925.43
Capital work in progress 13 26,089.81 27.426.90
Intangible assets under development - -
Goodwill on Consolidation 3,319.89 3,825.23
Goodwill 14 1,357.02 346.27
Right of use assets 15 15,924.98 13,425.18
Other intangible assets 16 566.82 784.26
Other non-financial assets 17 16,305.22 9,298.51
Total non-financial assets 4,17,851.23 3,42,973.78
Asset classified as held for sale 18 - -
Total assets 5,50,598.68 4,70,556.80
LIABILITIES AND EQUITY
LIABILITIES
Financial liabilities
Payables
Trade Payables 19
(i) Total custanding dues of micro enterprises and small enterprises 979.61 886.95
(i) Total custanding dues of creditors other than micro enterprises and small enterprises 7.915.22 B,695.75
Borrowings 20 2,29,647.11 1,88,637.11
Other financial liabilities 21 29,397.13 26,082.04
Total financial liabilities 2,67,939.07 2,24,301.85
Non-financial liabilities
Provisions 22 2,015.22 1,524.10
Deferred tax liabilities (net) 23 4,066,75 3,259.74
Other non-financial liabilities 24 62,391.38 46,456.75
Total non-financial liabilities 68,473.35 51,240.59
EQUITY
Equity share capital 25 2,211.86 2,211.86
Other equity 26 1,63,193.48 1,43.066.35
Equity attributable to owners of Ambuja Nectia Holdings Private Limited 1,65,405.34 1,45,278.21
Non-controlling interests 48,780.92 49,736.15
Total Equity 2,14,186.26 1,95,014.36
Total liabilities and equity 5,50,598.68 4,70,556.80
The accompanying notes are an integral part of these consolidated financial statements.
As per our report of even date attached. For & on Behalf of the Board
For G.P. Agrawal & Co, |
Chartered Accountants
FRNO.:302082E LAl
—_— . —
- Harshavardhan Neotia Pradeep Lal Mehta
U~ Executive Chairman Director
Din : 00047466 Din :00285919
(CA. Sunita Kedia}
Partner
Membership No. 060162 )
Kolkata - 700 001. Shamik Das

The 17th day of November, 2025

Company Secretary




Ambuja Neotia Holdings Private Limited
(CIN: U65993WRB1990PTC049245)
Consolidated statement of profit and loss for the year ended 31 March, 2025

(All amounts in Rupees lacs, unless otherwise stated)

el Note Year ended Year ended

Particulars No. | 31March, 2025 31 March, 2024
Revenue from operations
Interest income 27 190.51 382.26
Dividend income 28 4,13 6.93
Rental income 29 11,508.72 12,034.11
Net gain on fair value changes 30 10,793.10 1,078.62
Sale of products 31 57,435.58 41,97497
Sale of services 32 42,112.19 36,545.87
Other operating revenue 33 8,140.38 11,622.46
Total revenue from operations 1,30,184.61 1,03,645,22
Other income 34 7,688.50 6,861.19
Total income 1,37,873.11 1,10,506.41
Expenses
Finante cost 35 22,614.58 13,939.64
Impairment of Financial Instruments 36 6.70 (1.76)
Cost of materials consumed 37 6,688.94 4,752.45
Purchases of stock - in - trade 38 7,552.01 7,689.51
Changes in inventories of finished goods, stock - in - trade and work - in - progress 39 (40,360.90) (51,466.99)
Employee benefits expenses 40 20,674.97 16,191.63
Depreciation and amortisation 41 12,306.93 8,252.37
Construction expenses 42 40,798.85 51,828.87
Upkeep and service cost 43 1,876.60 1,330.02
Operating expense 44 13,849.65 8,558.06
Other expenses 45 29,458.07 23,692.17
Total expense 1,15,466.40 84,765.97
Profit before exceptional items and tax 22,406.71 25,740.44
Exceptional items 45(i) 940.77 (4,639.83)
Profit before tax 23,347.48 21,100.61
Tax expense 46

Current tax 5840.96 4392.81

Income tax of earlier years (6.89) (90.77)

Deferred tax 429.16 (67.82)
Profit before share of profit of joint ventures and associates 17,084.25 16,866.39
Share of net profit of joint ventures and associates accounted using equity method 31744 2,837.32
Profit for the year 17,401.69 19,703.71
Other Comprehensive Income
Items that will not be reclassified to profit or loss
Remeasurement of post employement benefit obligation (207.65) (107.27)
Equity instruments through other comprehensive income 4,369.15 11,308.31
Share of other comprehensive income of joint ventures and associates accounted using equity 471 .23
method (net of tax) (+71) (9.23)
Income tax relating to above item (157.46) (1,91447)
Items that will be reclassified to profit or loss
Share of other comprehensive income of joint ventures and associates accounted using equity
method (net of tax) (3.39) (5.38)
Total other comprehensive income for the year, net of tax 3,995.94 9,271.96
Total comprehensive income for the year 21,397.63 28,975.67




Ambuja Neotia Holdings Private Limited

Consolidated statement of profit and loss for the year ended 31 March, 2025

Particulars Note Year ended Year ended
+ |FETHCH No. | 31March, 2025 31 March, 2024
Profit attributable to
+ |Owners of Ambuja Neotia Holdings Private Limited 17,944.98 18,811.60
Non-controlling interests (543,29} 892.11
17,401.69 19,703.71
Other comprehensive income for the year attributable to:
Owners of Ambuja Neotia Holdings Private Limited 2,543.94 5,608.34
Non-controlling interests 1,452.00 3,663.62
3,995.94 9,271.96
Total comprehensive income for the attributable to:
Owners of Ambuja Neotia Holdings Private Limited 2048892 24,419.94
Non-controlling interests 908.71 4,555.73
21,397.63 28,975.67
Earning per equity share attributable to owners of Ambuja Neotia Holdings Private Limited
Basic and Diluted earnings per share (Rs. 10/- each)
(31 March, 2024 ; Rs. 10/- each) 47 8113 85.05

The accompanying notes are an integral part of these consolidated financial statements.

As per our report of even date attached.
A
L9 f
4 —

Harshavardhan Neotia
Executive Chairman
Din: 00047466

For G.P. Agrawal & Co.
Chartered Accountants
. FRNO.:302082E

o7 e

# / (CA. Sunita Kedia)
Partner
Membership No. 060162

.

Kolkata - 700 001,
The 17th day of November, 2025

For & on Behalf of the Board

b

Shamik Das
Company Secretary

v

L

-
Pradeep Lal Mehta
Director

Din ;00285919
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Ambuja Neotia Holdings Private Limited
(€IN: U65993WB1990PTC049245)
Consolidated statement of cash flows for the year ended 31 March, 2023

(All amounts in Rupees Jacs, unless otherwise stated)

Year ended Year ended

Particulars 31 March, 2025 31 March, 2024

A.CASH FLOW FROM OPERATING ACTIVITIES

Net Profit before Taxation 23,34748 21,100.61
Adjustments for:

Depreciation and amortisation 12,306.93 8,252.37
Finance costs 22,614.58 13,939.64
Interest income (3,798.09) (3,983.77)
Dividend income (4.13) (6.53)
Provision no longer required written back . {290.35) (1,666.33)
Sundry balances written off 137.47 B6.82
CWIP written off 223.07 -
Allowance for credit losses 115.97 4,866.31
Provision for loans and advances 408.03 664.93
Net (gain)/loss on fair value changes (1,855.94) (619.01)
Write-off and impairment of investment 6.70 (1.76)
[Profit) / loss on sale of property, plant and equipment (912.02) (221.94)
[Profit} / loss on sale of investment (11,762.72) (1,589.29)
Share of losses (profits) of joint venture and associates 317.44 2,837.32
Operating profit before Working 40,854.42 43,658.97
Capital Changes

Adjustments for:

{Increase}/Decrease in Trade receivable 1,737.23 (1,816.19)
(Increase)/Decrease in Loans : 2,659,10 2,430.55
(Increase)/Decrease in Other financial assets (7,069.30}) (9,902.16)
(Increase)/Decrease in Inventories (11,194.74} (54,274.02)
(Increase)/Decrease in Other non-financial assets (7,006.71}) (2,561.70)
Increase / (Decrease) in Trade payables (397.52) 1,223.48
Increase / (Decrease) in Other financial liabilities 3,360,48 8,598.49
Increase / (Decrease) in Provisions 283.47 353.95
Increase / (Decrease) in Other non-financial liabilities 15,934.63 24,342.57
Cash Generated from operations 39,161.06 12,053.94
Direct Tax Paid (5.070.61) (5,706.69)
Net Cash Flow from (used in) Operating activites 34,090.45 6,347.25

B. CASH FLOW FROM INVESTING ACTIVITIES

Purchase of property, plant and equipment (including capital work in progress) (58,712.27) (50,692.89)
Sale of property, plant and equipment 24,090.25 735.40
Purchase of investment property (30,249.61) (3.336.33)
Sale of investment property 499,72 -
Fixed deposit made with Bank [(990.28) 14.24
Purchase of intangible assets (162.32) (273.55)
Sale of intangible assets 303.56 441
Purchases of Investments [Net) 15,152.72 (16,545.81)
Dividend received 413 6.93
Additions to right of use assets (6,878.74) (4,717.54)
Deductions to right of use assets 2,970.33 578.08
Interest received 5.99 2,458.33
Net Cash used in Investing Activities (53,966.52) (71,768.72)
C. CASH FLOW FROM FINANCING ACTIVITIES

Proceeds/(Repayment} of borrowings 41,010.00 74,338.94
Interest paid (22,659.97) (12,978.47)
Net Cash Flow from (used in) Financing Activities 18,350.03 61,360.47
Net Increase/(Decrease) in Cash and Cash Equivalents {1,526.04) (4,061.00})
Cash and Cash Equivalent (Opening) 8,823.18 12,884.18

Cash and Cash Equivalent (Closing) 7,297.14 8,823.18




Notes:

Year ended Year ended
Net debt reconciliation 31 March, 2025 31 March, 2024
Non-cash movement in the borrowings include -
a) Amortisation/effective interest rate adjustments on borrowings 57.82 (363.01}
b) Recognition of Lease liabilities and right of use assets 1,088.79 -

Year ended Year ended
The following are included in cash flow from operating activities: 31 March, 2025 31 March, 2024
Interest paid 2.74 3.66
Interest received 190.95 378.45

Dividend received

The accompanying notes are an integral part of these consolidated financial statements.
As per our report of even date attached.
For G.P. Agrawal & Co.

Chartered Accountants
FR NO.:302082E

s

J ——

Harshavardhan Neotia
Executive Chairman
Din: 00047466
{CA. Sunita Kedia)
Partner
Membership No. 060162

Kolkata - 700 001.
The 17th day of November, 2025

For & on Behalf of the Board

v"'(m&{g
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Shamik Das

Company Secretary

Pradeep Lal Mehta
Director
Din :00285919




Ambuja Neetia Holdings Private Limited
Notes to the consolidated financial statements for the year ended 31 March 2025
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Group background

Ambuija Neotia Holdings Private Limited ("the Company' or the Parent') is a privately held company, incorporated and demiciled in India.

The Parent and its subsidiaries (collectively referred to as the 'group') is primarily engaged in the business of investment and providing loans
to group companies and renting out of immovable properties. [t is also engaged in the business of real estate development, incidental activities
related to real estate, healthcare, hospitality, multiplex operation, incubating startup companies and to provide related services.

The Company is a Core Investinent Company registered under Reserve Bank of India with registered office in Kolkata,

The consolidated financial statements were approved and authorised for issue in accordance with the resolution of the Board of Directors on
17th Noverber, 2025,

Material accounting policies

This note provides a list of the material accounting policies adopted in the preparation of the consolidated financial statements. These policies
have been consistently applied to all the years presented, unless otherwise stated. The consolidated finanecial statements are for the group
consisting of Ambuja Neotia Holdings Private Limited and its subsidiaries.

Basis of preparation

(i) Compliance with Ind AS

The consolidated financial statements comply in all materlat respects with Indian Accounting Standards (Ind AS) notified under Section 133 of
the Companies Act, 2013 {the "Act'), the Companies (Accounting Standards) Rules, as amended and other relevant provisions of the Act.

(ii) Historical cost convention

The consolidated financial statements have been prepared on a histarical cost basis, except for the following:
-Certain financial assets and liabilities that is measured at fair value

-Defined benefit plans - plan assets measured at fair value

-Asset held for sale - measured at fair value less cost to sell

(iif) Presentation of consolidated financial statements

The consolidated balance sheet, consolidated statement of profit and loss and statement of changes In equity are prepared and presented in
the format prescribed n the Division IIl of Schedule L1l ta the Companies Act, 2013. The group presents its consolidated balance sheet in order
of liquidity. An analysis regarding recovery or settlement within 12 months after the reporting date (current) and more than 12 months after
the reporting date (non-current) is presented in notes to consolidated financial statements.

{(iv) Rounding of amounts

All amounts in the consolidated financial statements are presented in Indian Rupees in Lakh rounded off to two decimals as per the
requirement of Schedule iII, unless otherwise stated,

Principles of consolidation and equity accounting

{i) Subsidiaries

Subsidiaries are all entities over which the group has control. The group controls an entity when the group is exposed to, or has rights to,
varfable returns from its involvement with the entity and has the ability to affect those returns through its powers to direct the relevant
activities of the entity. Subsidiaries are fully consolidated from the date on which control is transferred to the group. They are deconsalidated
from the date that control ceases.

The acquisition method of accounting is used to account for business combinations by the group.

The group combines the consolidated financial statements of the parent and its subsidiaries line by line adding together like items of assets,
liabilittes, equity. income and expenses. Intercompany transactlons, balances and unrealised gains on transactions between group companies
are eliminated. Unrealised losses are also eliminated unless the transaction provides evidence of an impairment of the transferred asset.
Accounting policles of subsidiaries have been changed where necessary to ensure consistency with the policies adopted by the group.

Non-controlling interests in the results and equity of subsidlarles are shown separately in the consolidated statement of profit or loss,
cansolidated statement of changes in equity and consolidated balance sheet respactively.

(i} Associates

Assoclates are all entitles over which the group has significant influence but not contrel or joint control. This is generally the cases where the
group holds between 20% and 50% of the voting rights. Investments in assoclates are accounted for using equity method of accounting
{see(lv) below), after initially being recognised at cost.

(iii) Joint arrangements

Joint ventures

Interests in joint ventures are accounted for using the equity method, after initially being recognised at cost in the consolidated balance sheet,
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(iv) Equity method

Under the equity method of accounting, the investments are initially recognised at cost and adjusted thereafter to recognise the group’s share
of the post-acquisition profits or losses of the investee in profit and loss, and the group's share of other comprehensive income of the investee
in other camprehensive income. Dividends recelved or receivable from associates and jolnt ventures are recognised as a reduction in the
carrying amount of the investment.

When the group’s share of losses in an equity-accounted investment equals or exceeds its interest in the entity, including any other unsecured
long-term receivables, the group does not recognise further losses, uniess it has incurred obligations or made payments on behalf of the other
entity.

Unrgzlised gains on transactions between the group and its associates and joint ventures are eliminated to the extent of the group’s interest in
these entities. Unrealised losses are also eliminated unless the transaction provides evidence of an impairment of the asset transferred.
Accounting policies of equity accounted investees have been changed where necessary to ensure consistency with the policies adopted by the
group,

The carrying amount of equity accounted investments are tested for impairment in accordance with the policy described in note 2.6 below.

(¥) Changes in ownership interests

The group treats transactions with nen-controlling Interests that do not result in 2 lass of control as transactions with equity owners of the
group. A change in ownership interest results in an adjustment between the carrying amounts of the controlling and non-controlling interests
to reflect their relative interests in the subsidiary. Any difference between the amount of the adjustment to non-controlling interests and any
consideration paid or received is recognised within equity.

When the group ceases to cansolldate or equity account for an Investment because of a loss of control, jolnt control or significant influence, any
retained interest in the entity is remeasured to Its fair value with the change in carrying amount recognised in consolidated statement of profit
or loss. This fair value becomes the Initial carrying amount for the purposes of subsequently accounting for the retained interest as an
associate, joint venture or financial asset. In addition, any amounts previously recognised in other comprehensive Income in respect of that
entity are accounted for as If the group had directly disposed of the related assets or lfabilities. This may mean that amounts previously
recognised in other comprehensive income are reclassified to consolidated statement of profit or loss.

If the ownership Interest in a joint venture or an associate is reduced but foint control or significant influence is retained, only a proportionate
share of the amounts previously recognised in other comprehensive Income are reclassified to consolidated statement of profit or loss where
appropriate.

Property, plant and equipment {PPE)

Property, plant and equipment are stated at cost, less accurnulated depreciation and impairment losses If any. For this purpose, cost includes
deemed cost which represents the carrying value of PPE recognised as at 1st April, 2017 measured as per the previous GAAP. Cost comprises
of purchase price Inclusive of duties (net of cenvat), taxes and any directly ateributable cost of bringing the asset to its working condition for
Its intended use. Such cost includes the cost of replacing part of the plant and equipment and borrowing costs for long-term construction
projects if the recognition criteria are met. When significant parts of plant and equipment are reguired to be replaced at intervals, the group
depreciates them separately based on their specific useful lives, Likewise, when a major Inspection is performed, its cast is recognized in the
carrying amount of the plant and equipment as a replacement If the recognition criterla are satisfied. All other repair and malntenance costs
are recognized in statement of profit or loss as incurred, Subsequent costs are included in the asset's carrying amount, only when it is probable
that future economic benefits associated with the cost incurred will flow to the group and the cost of item can be measured reliably. The
carrying amount of any compenent accounted for as a separate asset is derecognized when replaced. The present value of the expected cost
for the decommissioning of an asset after its use is included in the cost of the respective asset if the recognition criteria for a provision are met.
Borrowing costs relating to acquisition of property, plant and equipment which takes substantial period of time to get ready for its intended
use are also included to the extent they relate to the perfod till such assets are ready to be put to use,

epreciatio estimated ysefil lives and residual values
Depreciation is provided using the stralght line method as per the useful lives of the assets. In case of building, the management has estimated
the useful life as 55 years. For other assets the useful lives are as prescribed under Schedule I to the Companies Act, 2013, prorated to the
period of use of assets. The residual value of an asset for this purpose is determined at the rate of 5% of the original cost of the asset. In few of
the subsidiaries, depreclation on property, plant and equipment is provided using the written down value method as per the useful lives of the
assets prescribe under Schedule [I to the Companies Act, 2013, prorated to the use of assets.
Leasehold properties are amortised over the life of the lease period or useful life which Is lower.

The useful lives, residual values and the method of depreciation of property, plant and equipment are reviewed, and adjustad if apprapriate, at
the end of each reporting period,

An item of property, plant and equipment s derecognized upon disposal or when no future economic benefits are expected to arise from
continued use of asset. Gains and losses on disposals are determined by comparing proceeds with carrying amount. These are included in
statement of profit or loss within ‘other income’/"other expenses'.

Advances paid towards the acquisition of property, plant and equipment outstanding at each balance sheet date is classified as "Capital
advances’ under other non-current assets and the cost of property, plant and equipment not ready to use are disclosed under 'Capital work-in-
progress’.

Capital work-In-progress are stated at cost and inclusive of interest on amount borrowed for acquisition of qualifying assets, project

development expenses, pre operative expenses, etc. so far as such expenses relate to the period prior to the commencement of commercial
production.
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2.4

2.5

2.6

2.7

Intanpible assets

Goodwill on acquisitions of subsidiaries is included in intangible assets. Goadwill is not amortised but it is tested for impairment annually, or
more frequently if events or changes in circumstances indicate that it might be Impaired, and is carried at cost less accumulated impairment
losses. Gains and Josses on the disposal of a group include the carrying amount of goodwill relating to the entity sold.

Goodwill is allocated to cash-generating units for the purpose of impairment testing. The allocation is made to those cash-generating units or
groups of cash-generating units that are expected to benefit from the business combination in which the goodwill arese. The units or groups of
units are identified at the lowest level at which goodwill is monitored for internal management purposes, which in our case are the operating
segments,

Intangible assets are stated at cost, less accumulated amortization thereon. For this purpose, cost includes deemed cost which represents the
carrying value of intangible assets recognised as at 1st April, 2017 measured as per the previous GAAP. Cost comprises the purchase price
inclusive of duties (net of cenvat), taxes and incidental expenses,

Amortisation method and perfod

Intangible assets are amortized on straight line method over a peried of 5 years from the date when the assets became available for use,
Amortisation method and useful lives are reviewed periodically including at each financial year end. In other subsidiaries, Intanglble assets
are ammortized on straight line method over a pertod of 3-10 years from the date the asset became available for use.

Investment properties

Property that is held for long-term rental yields or for capital appreciation or both, and that is not eccupied by the group, is classified as
investment property. Investment property is measured initially at its cost, including related transaction costs and where applicable borrowing
costs. Subsequent expenditure is capitalised to the asset's carrying amount only when it is probable that future economic benefits assoclated
with the expenditure will flow to the group and the cost of the Item can be measured reliably. All other repairs and maintenance costs are
expensed when incurred. For this purpose, cost includes deemed cost which represents the carrying value of investment property recognised
as at 1st April, 2017 measured as per the previous GAAP. When part of an investment property is replaced, the carrying amount of the
replaced part Is derecognised.

Depreciation on investment properties is calculated on a straight-line basts as per the useful lives of the assets prescribed under Schedule Il to
the Companies Act, 2013, prorated to the period of use of assets. The residual value of an asset for this purpose is determined at the rate of 5%
of the orlginal cost of the asset. In few of the subsidiaries, depreciation on investment properties is provided using the written down value
methed as per the useful lives of the assets prescribe under Schedule Il to the Companies Act, 2013, prorated to the use of assets.

On disposal of an Investment property, the difference between its carrying amount and net disposal proceeds s charged or credited to the
statement of profit and loss.

Impairment of non-financial assets

Assets are tested for impairment whenever events or changes in circumstances indicate that the carrying amount may not be recoverable. An
impairment loss Is recognised for the amount by which the asset's carrying amount exceeds its recoverable amount. The recoverable amount
is the higher of an asset's fair value less costs of disposal and value In use. For the purposes of assessing impairment, assets are grouped at the
lowest levels for which there are separately identifiable cash inflows which are largely independent of the cash inflows from other assets or
group of assets (cash-generating units), Non-financial assets that suffered an impairment are reviewed for possible reversal of the impairment
at the end of each reporting period.

Leases

Where the group is the lessee:

The group's lease asset classes primarily consist of land and buildings. The group assess whether a contract contains the right to control the
use of an identical asset for a period of time in exchange for consideration. To assess whether a contract conveys the right to control the use of
an jdentified asset, the group assesses whether : (a) the contract invalves the use of an identified asset, (b) the group has substantially all of
the economic benefits from use of the asset through the period of the lease and (c) the group has the right to direct the use of the asset. Atthe
date of commencement of the lease, the group recognises a right-of use asset ("ROU") and a corresponding lease lability for all lease
arrangements In which it is a lessee, except for leases with a term of twelve months or less { short term leases } and a low value leases. For
these short term and low value leases, the group recognises the lease payments as an operating expense on a straight line basis over the term
of the lease.

Certain lease arrangements includes the options to extend or terminate the lease before the end of the lease term. ROU assets and lease
liabilities includes these options when it is reasonably certain that they will be exercised.

The right of use assets are initially recognised at cost, which comprises the initial amount of the lease liability adjusted for any lease payments
made at or prior to the commencement date of the lease plus any initial direct costs less any lease incentives. They are subsequently measured
ata cost less accumulated depreciation and impairment losses.

Right of use assets are depreciated from the commencement date on straight line basis over the shorter of the lease term and useful life of the
underlying assets, Rights of use assets are evaluated for recaverability whenever events or changes In circumstances indicate that their
carrying amounts may not be recoverable. For the purpose of impalrment testing, the recovable amount [ {e the higher of the fair value less
cost to sell and the value in use} is determined on an individual asset basis unless the asset does not generate cash flows that are largely
independent of those from other assets. In such cases, the recoverable amount is determined for Cash Generating Unit (CGU) to which the asset
belongs.

Cost is measured at the present value of the future lease payments. These lease payments are discounted using the Interest rate implicit in
lease or, If not readtly determinable, using the incremental borrowing rates, Lease liabilities are re measured with a corresponding adjustment
to the related right of use asset If the group changes its assessment if whether It will exercise an extension or a termination option. The Lease
liability and ROU asset have been separately presented in the Balance Sheet and lease payments have been classtfied as financing cash flows,
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Where the group is the lessor

Leases for which the group is a lessor is classified as a finance or operating lease. Whenever the terms of the lease transfer substantially all
the risk and rewards of ownership to the lessee, the contract, is classified as a finance lease. all other leases are classified as operating leases.
When the group fs an intermediate lessor, it accounts for its interests in the head lease and the sublease separately. These sullease is classified
as a finance or operating lease by reference to the right of use asset arising from the head lease.

Government grants

Grants from Government are recognised where there is reasonable assurance that the grant will be recefved and the group will comply with all
attached conditions.

Government Grants shall be recognised in statement of profit and loss on a systematic basis over the periods in which the group recognises as
expenses the related costs for which the grants are intended to compensate,

Government grants relating to property, plant and equipment are included in non-current/current liabitities as deferred income under other
non-financial liabilities and are credited to the statement of profit and loss on a systematic basis over the useful lives of related assets as the
respective asset is depreciated over its expected life and is presented in other operating Income.

Business combinations

The acquisition method of accounting is used to account for all business combinations, regardless of whether equity instruments or other
assets are acquired. The consideration transferred for the acquisition of a subsidiary comprises the

a) fair values of the assets transferred;

b) liabilities Incurred to the former owners of the acquired business;

c} equity interests issued by the group; and

d) fair value of any asset or llability resulting from a contingent consideration arrangement,

{dentifiable assets acquired and liabilities and contingent liabilities assumed in a business combination are, with limited exceptions, measured
initially at their fair values at the acquisition date. The group recognises any non-controlling interest In the acquired entity on an acquisition-
by-acquisition basls either at fair value or at the non-controlling interest’s proportionate share of the acquired entity’s net identifiable assets.

Acquisition-related costs are expensed as Incurred.

The excess of the

a) consideration transferred;

b) amount of any non-controlling interest in the acquired entity, and over the fair value of the net identifiable assets acquired is recorded as
goadwill. If these amounts are less than the fafr value of the net identifiable assets of the business acquired, the difference is recognised in
other comprehensive income and accumulated in equity as capital reserve provided there is clear evidence of the underlying reasons for
classifying the business combination as a bargain purchase. In other cases, the bargain purchase gain is recognised directly in equity as capital
reserve.

c) acquisition-date fair value of any previous equity interest in the acquired entity over the fair value of the net identifiable assets acquired is
recorded as goodwill. If those amounts are less than the fair value of the net identifiable assets of the business acquired, the difference is
recognised in other comprehensive income and accumulated In equity as capital reserve provided there is clear evidence of the underlying
reasons for classifying the business combination as a bargaln purchase. in other cases, the bargain purchase gain is recognised directly in
eqauity as cabital reserve.

Where settlement of any part of cash consideration is deferred, the amounts payable in the future are discounted to thelr present value as at
the date of exchange. The discount rate used is the group’s incremental borrowing rate, being the rate at which a similar borrowing could be
obtained from an independent financier under comparable terms and conditions.

Contingent consideration Is classified either as equity or a financial liability. Ameunts classified as a financlal liabllity are subsequently
remeasured to fair value with changes in fair value recognised in statement of profit or loss.

If the business combination is achfeved In stages, the acquisition date carrying value of the acquirer's previously held equity interest in the
acquiree Is remeasured to fair value at the acquisition date. Any gains or losses arising from such remeasurement are recognised in statement
of profit or loss or other comprehensive income, as appropriate.

Investments and other financial assets

(i) Initial recognition

At Initlal recognition, financlal assets are measured at its fair value plus, in the case of a financial asset not at fair value through profit or loss,
transaction costs that are directly attributable to the acquisition of the financlal asset. Transaction costs of financial assets carrled at fair value
through profit or loss are expensed in statement of profit or loss,

Financial assets with embedded derivatives are considered in their entirety when determining whether their cash flows are solely payment of
principal and interest.

(ii) Subsequent measurement
The subsequent measurement of financial asset depends on the classification of financial asset.

Debt Instruments - Debt instruments are those instruments that meet the definition of a financial liability from the issuer's perspective such as
loans, debenture and government bonds.

Equity Instruments - Equity fnstruments are instruments that meet the definition of equity from the issuer’s perspective; that is, instruments
that do not contain a contractual obligation to pay and that evidence a residual interest in the issuer's net assets.

Classification - the financial assets are classified in the following categories:

« financlal assets at fair value through profit or loss (FVPL), or

= financial assets at fair value through other comprehensive income [FVOCI), or
» amortized cost




Debt instruments

Classification and subsequent measurement of debt instruments depend on:
{a) business mode] for managing the asset; and

(b} the cash flow characteristics of the asset.

Based on these factors, the debt instruments are classified into following measurement category:

«Amortised cost: Assets that are held for collection of cantractual cash flows where those cash flows represent solely payments of principal
and interest are measured at amortised cost. A gain or loss on a debt instrument that is subsequently measured at amortised cost is recognised
in statement of profit or loss when the asset is derecognised or impaired.

*Fair value through other comprehensive income (FVOCI): Financial assets that are held for collection of contractual cash flows and for
selling the assets, where the assets' cash flows represent solely payments of principal and interest, and that are not designated at FVPL, are
measured at fair value through other comprehensive income (FVYOCI). Movements In the carrying amount are taken through OCI, except for the
recognition of impairment gains or losses, Interest revenue and foreign exchange gains and losses on the instrument’s amortised cost which
are recognised in the statement of profit or loss. When the financial asset is derecognised, the cumulative gain or loss previously recognised In
OCI is reclassified from equity to statement of profit or loss and recopnised in 'Other Income’.

=Fair value through profit or loss: Assets that do not meet the criteria for amortised cost or FVOCI are measured at fair value through profit
or loss. A gain or loss on a debt investment that is subsequently measured at fair value through profit or loss and is not part of a hedging
relationship is recognised in profit or loss and presented net in the statement of profit or loss within 'Other Income’ in the period in which it
arises.

*Business model: The business model reflects how the group manages the assets in order to generate cash flows, That is, whether the group's
objective Is solely to collect the contractual cash flows from the assets or is to collect both the contractual cash flows and cash flows arising
from the sale of assets. If neither of these is applicable (e.g. financial assets are held for trading purposes), then the financial assets are
classified as part of ‘other’ business model and measured at FVPL. Factors considered by the group in determining the business model for a
group of assets include past experlence on how the cash flows for these assets were collected, how the asset’s performance is evaluated and
reported to key management personnel, how risks are assessed and managed and how managers are compensated.

=Solely payinents of principal and interest {(SPPI): Where the business model Is to hold assets to collect contractual cash flows or to collect
contractual cash flows and sell, the group assesses whether the financial instruments’ cash flows represent solely payments of principal and
interest (the ‘SPP] test’). In making this assessment, the group considers whether the contractual cash flows are consistent with a basic lending
arrangement i.e. interest includes only conslderation for the time value of money, credit risk, other basic lending risks and a profit margin that
is consistent with a basic lending arrangement. Where the contractual terms introduce exposure to risk or volatility that are inconsistent with
a basic lending arrangement, the related financial asset is classified and measured at fair value through profit or loss.

The debt investments are reclassified when and only when its business model for managing those assets changes. The reclassification takes

place from the start of the first reporting period following the change. Such changes are expected to be very infrequent and none occurred
during the period.

I struments
The group subsequently measures all equity investments (except investment in subsidiary, assoclate and joint venture) at fair value. Where
the group's management has elected to present fair value gains and losses on equity investments in other comprehensive income, there is no
subsequent reclassification of fair value gains and losses to profit or loss. Dividends, when representing a return on such investments,
continue to be recognised in profit or loss as other income when right to receive payments is established. Changes in the fair value of financial
assets at fair value through profit or loss are recognised in 'Other income' in the statement of profit and loss,

(iif) Impairment of financial assets

The group assesses on a forward looking basls the expected credit losses associated with its assets carried at amortised cost and FVOCI debt
instruments. The Impairment methodology applied depends on whether there has been a significant increase in credit risk. Notes to the
consolidated financial statements details how the group determines whether there has been a significant increase in credit risk.

At the reporting date, an allowance (or provision for loan commitments and financial guarantees) is required for the 12 month ECLs. If the
credit risk has significantly increased since Initial recognition (Stage 1), an allowance (or provision) should be recognised for the lifetime ECLs
for financial instruments for which the credit risk has increased significantly since initial recognition (Stage 2) or which are credit impaired
(Stage 3).

For trade receivables, the group applies the simplified approach permitted by Ind AS 109,'Financial Instruments’, which requires expected
lifetime losses to be recagnised from Initial recognition of the receivables,

Reversal of impairment:

If, in a subsequent period, the amount of the impairment loss decreases as computed based on prudential norms, the reversal of the previously
recognised impalrment loss is recognised in statement of profit or loss.

(iv) Derecognition of financial assets

A financial asset is derecognised only when-

-the proup has transferred the rights to receive cash flows from the financial asset or

-retains the contractual rights to receive the cash flows of the financlal asset, but assumes a contractua) obligation to pay the cash flows to one
or more reciplents.

Where the entity has transferred an asset, the group evaluates whether it has transferred substantally all risks and rewards of ownership of
the financial asset. In such cases, the financial asset is derecognised, Where the entity has not transferred substantially all risks and rewards of
ownership of the financial asset, the financlal asset is not derecognised.

Where the entity has neither transferred a financial asset nar retains substantially all risks and rewards of ownership of the financial asset, the
financial asset is derecognised if the group has not retained contro) of the financial asset. Where the group retains control of the financial asset,
the asset is continued to be recognised to the extent of continuing invalvement in the financial asset.
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{v) Financial Liabilities

i) Initial and subsequent measurement- All financial liabilities are measured initially at their fair value. Financial liabilities are
subsequently measured at amortized cost, except for:

« Financial liabilities arising from the transfer of financlal assets which did not qualify for derecagnition or when the continuing involvement
approach applies. When the transfer of financial asset did not qualify for derecognition, a financial liability is recognised for the consideration
recelved for the transfer. In subsequent periods, the group recognizes any expense incurred on the financial liability; when continuing
involvement approach applies

« Financial guarantee contracts and loan commitments

ii) Perecognition- Financial liabilities are derecognized when they are extinguished (i.e. when the obligation specified in the contract is
dischareed, cancelled or expires).

Derivative instruments

Derivatives that are not designated as hedges

The group enters into certain derivative contracts to hedge risks which are not designated as hedges. Derivative instruments are injtially
recognised at fair value on the date a derivative contract is entered into and arc subsequently re-measured to their fair value at the end of each
reporting period, with changes included in 'other income'/other expenses'.

Offsetting financial instruments

Financial assets and liabilities are offset and the net amount is reported in the halance sheet where there is a legally enforceable right to offset
the recognised amounts and there is an intention to settle on a net basis or realise the asset and settle the liability simultaneously. The legally
enforceable right must not be contingent on future events and must be enforceable in the normal course of business and in the event of defauit,
insolvency or bankruptcy of the Company or the counterparty.

Trade receivables

Trade receivables are amounts due from customers for geods sold or services rendered in the ordinary course of business. Trade receivables

are recognised initially at fair value and subsequently measured at amortised cost using the effective interest method, less provision for
fmpairment

Cash and cash equivalents

For the purpose of presentation in the cash flow statement, cash and cash equivalents includes cash on hand, deposits held at call with
financial institution, term deposits net of bank overdrafts, other short-term, highly liquid investments with original maturities of three months
or less that are readily convertible to known amounts of cash and which are subject to an insignificant risk of changes In value.

Trade and other payables

These amounts represent labilities for goods and services provided to the group prior to the end of financial year which are unpaid. The
amounts are unsecured and are usually paid as per contractual terms. They are recognised initially at their fair value and subsequently
measuread at amortised cost using the effective interest method.

Borrowings

Borrowings are initially recognised at fair value, net of transaction costs incurred. Borrowings are subsequently measured at amortised cost.
Any difference between the proceeds (net of transaction costs) and the redemption amount is recognised In profit or loss over the period of
the borrowings using the effective interest method. Fees paid on the establishment of loan facilities are recognised as transaction costs of the
loan to the extent that it Is probable that some or all of the facility will be drawn down. In this case, the fee is deferred until the draw down
accurs. To the extent there Is no evidence that it is probable that some or all of the facility will be drawn down, the fee is capitalised as a
prepayment for liquidity services and amortised over the period of the facility to which it relates.

Borrowings are removed from the balance sheet when the obligation specified in the contract is discharged, cancelled or expired.

Borrowings are classified as current ifabilities unless the group has an unconditional right to defer settlement of the liability for at least 12
months after the reporting perlod.

Revenue recognition

The group’s key sources of income include: interest income, rental income, dividend income, service to tenants, sale of completed property,
sale of property under development, healthcare services, sale of box office tickets, maintenance services, hospitlity services and providing
facilitation to startups etc. The accounting for each of these elements is discussed helow.

i) Interest income

Interest income from is recognised using the effective interest rate method. The effective interest rate is the rate that exactly discounts
estimated future cash receipts through the expected life of the financial asset to the gross carrying amount of a financlal asset. When
calculating the effective Interest rate, the group estimates the expected cash flows by considering all the contractual terms of the financial
instrument but does not consider the expected credit losses.

{i) Rental income

The group earns revenue from acting as a lessor In operating leases. Rental income arising from operating leases on investment property is
accounted for on a straight-line basis over the lease term and is included in revenue in the statement of profit or loss due to its aperating
nature, except for contingent rental Income which is recognised when it arises.

Tenant lease incentives, If any are recognised as a reduction of rental revenue on a straight-line basis over the term of the lease. The lease term
Is the non-cancellable period of the lease together with any further term for which the tenant has the option to continue the lease, where, at
the Inception of the lease, the group is reasonably certain that the tenant will exercise that option.

iii) Dividends

Dividends are recognised In statement of profit or loss only when the right to receive payment is established, it is probable that the economic
benefits associated with the dividend will flow to the group, and the amount of the dividend can be measured reliably.

iv) Sale of services
Revenue from sale of service is recognized over a pertod of performance obligation Is satisfied as per the terms of the contract.
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v) Revenue from sale of inventory property under development

The group considers whether there are promises in the contract that are separate performance obligations to which a portion of the
transaction price needs to be allocated. For contracts relating to the sale of property under development, the group Is responsible for the
overall management of the project and identifies various goods and services (the inputs} to he provided. The group accounts for these inputs
as a single performance obligation because it provides a significant service of integrating the inputs tnto the completed property (the
combined output) which the customer has contracted to buy.

For the sale of property under development, the group has determined that it does not meet the criteria to recognise revenue over time. In
these cases, revenue is recognised at a point in time on transfer of control. This generally occurs when notice of possession of the property s
issued to the customer.

The revenue is measured at the transaction price agreed under the contract.

vi) Revenue from sale of completed inventory property

The sale of completed property constitutes a single performance obligation and the group has determined that it is satisfied at the point in
time when control transfers. For unconditional exchange of contracts, this generally occurs when notice of possession is issued to the
customer. For conditional exchanges, this generally occurs when all significant conditions are satisfied.

vil) Healthcare

Revenue is recognised upon transfer of control of promised goods or services to customers at an amount to which the entity expects to be
entitled following a five-step model in accordance with Ind AS 115. Revenue is recognised at the transaction price when each performance
obligation is satisfied at a point [n time when inpatient/outpatients has actually received the service except for few specific services, if any,
where the performance obligation is satisfied over a period of time. Revenue Is measured based on the consideration specified in a contract
with a customer, and Is reduced for volume discounts, rebates and other similar allowances.

Revenue from Healthcare Services is recognised as earned when, and to the extent that, the group obtains the right to consideratlon in
exchange for its performance under these contracts. [t is measured at the fair value of the right to consideration, which represent amounts
chargeable to clients but excluding goods and service tax. Revenue also includes the value of services rendered pending final billing In respect
of inpatient undergoing treatment at the balance sheet date and s included in trade receivables.

viii) Sale of box office tickets

The group operates multiplex and sale box office tickets to various customers. Such sales are recognised once services are rendered Le. when
the movie is exhibited.

The group has determined that it controls the services before they are transferred to customers, because it has the ability to direct the use of
these services and obtain the benefits from them. However in some cases, the group has considered that ability to direct the use of these
services is with other party and benefits will also flow to those parties.

Therefore, the groun has concluded that it is the agent in such contracts.

ix) Maintenance services

The group recognises revenue on accrual basis when it satisfies performance obligations by delivering the services as per the terms of
respective contracts.

For some contracts involving the maintenance contracts, the group is entitled to receive an initial deposit. This is not considered as a
significant financing component hecause it is for reasons other than the provision of financing to the group.

x) Hospitality

Revenue from hospitality services Is recognized on rendering of the services and are stated net of discounts and taxes. Non-interest bearing
refundahble deposit for the group’s time-share scheme Is refundable at the end of the scheme period. In case of repayment, the estimated/
present value ie. Net Present Value (NPV) of the said membership deposit is be paid to the members, and the difference is recognized as
income in the year of repayment. Non-refundable deposits received towards membership of the time-share scheme/ club is consldered as
income upon receipt of the full amount of consideration towards such membership. Annual mainterance income In respect of timeshare
scheme, members to whom services have been suspended on account of non payment of dues is recognized as Income in the year of
renewal/revival of membership on clearance of dues including annual maintenance income. Subscription income In respect of the Club
members is recognized as income in the year of receipt.

x{) Startups
Revenue from providing facilitation to starts ups is recognized on completion of performance obligation. Income from sale of facilitles, are
recognised on entering into such agreements with customers on accrual basis.

Contract balances

A contract asset is the right to consideration in exchange for goods or services transferred to the customer.

A contract liability Is the obligation to transfer goods or services to a customer for which the group has received consideration (or an amount
of consideration is due} from the customer.

Unlike the method used to recognise contract revenue related to sale of property under development, the amounts billed to the customer are
based on achievement of the various milestones established in the contract. The amounts recognised as revenue for a given year do not
necessarily coincide with the amounts billed to or certified by the customer. In the case of contracts in which the goods or services transferred
to the customer exceed the related amount billed, the difference Is recagnised (as a cantract asset) and presented In the balance sheet under
“Contract assets”, whereas in contracts in which the goods or services transferred are lower than the amount billed to the customer, the
difference is recognised (as a contract lfability) and presented in the balance sheet under “Contract liabilities".

Borrowing costs
General and specific borrowing costs that are directly attributable to the acquisition, construction or production of a qualifying asset are
capitalised during the period of time that is required to complete and prepare the asset for its intended use or sale. Qualifying assets are assets
that necessarily take a substantial period of time to get ready for thelr intended use or sale.

Investment income earned on the temporary Investment of specific borrowings pending their expenditure on qualifying assets |s deducted
from the borrowing costs eligible for capitalisation.

Other borrowing costs are expensed in the perfod in which they are incurred. Borrowing costs also includes foreign exchange differences to
the extent regarded regarded as an adjustment to the borrowing costs. Transaction costs in respect of long term borrowings are amortized
over the tenure of respective loans using Effective Interest Rate [EIR) method.
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Foreign currency transactions and translation

(i) Functional and presentation currency

Items included in the consolidated financial statements of the group are measured using the currency of the primary econemic environment in
which the group operates ("the functional curtency’). The consolidated financial statements are presented in indian Rupee (INR), which is the
group's functional and presentation currency.

(i) Transactions and balances

Forelgn currency transactions are translated into the functional currency using the exchange rates at the dates of the transactions. At the year-
end, monetary assets and liabilities denominated in foreign currencies are restated at the year-end exchange rates. The exchange differences
arising from settlement of foreign currency transactions and from the year-end restatement are recognised in statement of profit and loss.

Foreign exchange differences regarded as an adjustment to horrowing costs, if any, are presented in the statement of profit and loss,
Non-monetary items that are measured at fair value in a forelgn currency are translated using the exchange rates at the date when the fair
value was determined. Translation differences on assets and liabilities carried at fair value are reported as part of the fair value gain or loss,

Employee benefits

(1) Short-term employee benefits

Liabilities for short-term employee benefits that are expected to be settled wholly within 12 months after the end of the period in which the
employees render the related service are recognised in respect of employees’ services up to the end of the reporting period and are measured
at the amounts expected to be paid when the liabilities are settled.

(ii) Post-employment benefits

Defined benefit plans

The liability or asset recognised in the balance sheet in respect of defined benefit plans is the present value of the defined benefit obligation at
the end of the reporting perlod less the falr value of plan assets. The defined benefit obligation is calculated annually by actuaries using the
projected unit credit method.

The present value of the defined benefit obligation is determined by discounting the estimated future cash outflows by reference to market
yields at the end of the reporting period on government bonds that have terms approximating to the terms of the related obligation.

The net Interest cost is calculated by applying the discount rate to the net balance of the defined benefit obligation and the fair value of plan
assets. This cost is included in 'Employee benefits expense’ in the statement of profit and loss.

Remeasurement gains and losses arising from experience adjustments and changes in actuarial assumptions are recognised in the period in
which they occur, directly in other comprehensive income. These are included In retained earnings in the statement of changes in equity.

Defined contrlibution plans
Contributions under defined contribution plans payable in keeping with the related schemes are recognised as expenses for the period in
which the employee has rendered the service and paid to authority.

Other long-term employee benefits

The liabilities for earned leave are not expected to be settled wholly within 12 months after the end of the period in which the employees
render the related service. They are therefore measured annually by actuarles as the present value of expected future payments to be made in
respect of services provided by employees up to the end of the reporting period using the projected unit credit method. The benefits are
discounted using the market ylelds at the end of the reporting period that have terms approximating to the terms of the related obligation.
Remeasurements as a result of experience adjustments and changes in actuarial assumptions are recognised in statement of profit or loss.

The obligations are presented under 'Employee benefit obligations’ (current) fn the balance sheet if the group does not have an unconditional
right to defer settlement for at least twelve months after the reporting period, regardless of when the actual settlement is expected to occur.

Income tax

The income tax expense or credit for the period is the tax payable on the current perfod’s taxable income based on the applicable income tax
rate adjusted by changes in deferred tax assets and liabilities attributable to temporary differences, unused tax credits and to unused tax
losses.

The current tax charge Is calculated on the basts of the tax laws enacted or substantively enacted at the end of the reporting period.
Management periadically evaluates positions taken in tax returns with respect to situations in which applicable tax regulation is subject to
Interpretation. It establishes provisions where appropriate on the hasis of amounts expected to be paid to the tax authoritles.

Deferred tax is provided in full, using the Itability method, on temporary differences arising between the tax bases of assets and liabilities and
their carrying amounts jn the financtal statements. However, deferred tax liabilities are not recognised if they arise from the initial recognition
of goodwill. Deferred income tax s also not accounted for if it arises from initial recognition of an asset or liability in a transaction other than a
business combination that at the time of the transaction affects neither accounting profit nor taxable profit (tax loss). Deferred income tax is
determined using tax rates {and laws) that have heen enacted or substantially enacted by the end of the reporting period and are expected to
apply when the related deferred tax asset is realised or the deferred tax liability is settled.

Deferred tax assets are recognised for all deductible temporary differences, carry forward of unused tax credits and unused tax losses only if it
is probable that future taxable amounts will be available to utilise those temporary differences, tax credits and losses.

The carrying amount of deferred tax assets is reviewed at each balance sheet date and reduced to the extent that it is no longer probable that
sufficient taxable profits will be available to allow zall or part of the asset to be utilised.

Deferred tax liabilities are not recognised for temporary differences between the carrylng amount and tax bases of investments in
subsidiaries, branches and associates and Interest in joint arrangements where the group is able to control the timing of the reversal of the
temporary differences and it 15 probable that the differences will not reverse In the foreseeable future.

Deferred tax assets are not recognised for temporary differences between the carrying amount and tax bases of investments in subsidiaries,
branches and associates and interest In joint arrangements where it is not probable that the differences will reverse in the foreseeable future
and taxahle profit will not be available against which the temporary difference can be utilised.

Deferred tax assets and liabilities are offset when there s a legally enforceable right to offset current tax assets and liabilitles and when the
deferred tax balances relate to the same taxatlon authority. Current tax assets and labilities are offset where the entity has a legally
enforceable right to offset and intends either to settle on a net basts, or to realise the asset and settle the Hability simultaneously.
Current and deferred tax is recognised in profit or loss, except to the extent that it relates to items recognised in other comprehens
or directly in equity, ifany. In this case, the tax is also recognised in other comprehensive income or directly in equity, respectivel
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Provisions and contingencies

Provisions are recognised when the group has a present legal or constructive obligation as a result of past events, it s probable that an outflow
of resources will be required to settle the obligation and the amount can be reliably estimated. Provisions are not recognised for future
operating losses.

Provisions are measured at the present value of management's best estimate of the expenditure required to settle the present obligation at the
end of the reporting period. The discount rate used to determine the present value is a pre-tax rate that reflects current market assessments of
the time value of money and the risks specific to the lability. The increase in the provision due to the passage of time Is recognised as interest
expense,

A disclosure for contingent liabilities is made when there is a possible obligation arising from past events, the existence of which will be
confirmed only by the occurrence ar non-occurrence of one or more uncertain future events not wholly within the contro! of the group ora
present obligation that arises from past events where it is elther not probable that an outflow of resources embodying economic benefits will
be required to settle or a reliable estimate of the amount cannot be made.

Contingent assets usually arise from unplanned or other unexpected events that give rise to the possibility of an inflow of economic benefits,
Contingent Assets are not recognized though are disclosed, where an inflow of economic benefits is probable.

Dividends

Provision is made for the amount of any dividend declared, being appropriately authorised and no lenger at the discretion of the group, on or
before the end of the reporting period hut not distributed at the end of the reporting period.

Earnings per share

(i) Basic earnings per share

Baslc earnings per share is calculated by dividing:

« the profit attributable to owners of the group

« by the weighted average number of equity shares outstanding during the financial year

(if) Diluted earnings per share

Diluted earnings per share adjusts the figures used in the determination of basic earnings per share to take into account:

- the after income tax effect of interest and other financing costs associated with dilutive potential equity shares, and

- the weighted average number of additional equity shares that would have been outstanding assuming the conversion of ali dilutive potential
equity shares. :

Inventory

Inventories are valued at lower of cost or net realizable value. Cost includes purchase price and cost incurred in bringing the inventories to
their present location and condition. Specific identification of their individual costs as prescribed under Ind AS 2 is used to measure the cost of
inventories. The cost of construction materials is determined on the basis of weighted average method. Construction work in progress and
finished units includes direct attributable costs and appropriate share of indirect costs attributable to construction. Medical and surgical
instruments, linen, utensils are valued at cost and are subject to 1/3rd write off wherever applicable applying First-in-First-Out (FIFQ)
method. By products and scrap matertal are measured at net realisable value. In one of the subsidiaries cost of food and beverages, stores and
supplies is determined on weighted average basis.

Non-current assets held for sale

Non-current assets are classified as held for sale if their carrying amotmnt will be recovered principally through a sale transaction rather than
through continuing use and a sale is considered highly probable. They are measured at the lower of their carrying amount and fair value less
costs to sell,

Non-current assets classified as held for sale are presented separately from the other assets in the consolidated balance sheet.

Segment reporting

Operating segments are reported in a manner consistent with the internal reporting provided to the chief operating decision maker.

The chief aperating decision maker is responslble for allacating resources and assessing performance of the aperating segments and has been
identified as the Managing Director of the Company. Refer note 58 for segment information presented,

Critical estimates and judgements

The preparation of consolidated financlal statements in conformity with Ind AS requires management to make judgements, estimates and
assumptions, that affect the application of accounting policies and the reported amounts of assets, liabilities, income, expenses and disclosures
of contingent assets and liabilities at the date of thege financial statements and the reported amounts of revenues and expenses for the years
presented. Actual results may differ from these estimates. Estimates and underlying assumptions are reviewed at each balance sheet date.
Revisions to accounting estimates are recognised in the perlod in which the estimate is revised and future periods affected.

This note provides an overview of the areas that involved a higher degree of judgement or complexity, and of items which are more likely to be
materially adjusted due to estimates and assumptions turning out to be different than those originally assessed. Detailed information about
cach of these estimates and judgements is included in relevant notes together with information about the basis of calculation for each affected
line item In the consolidated financial statements,

The areas involving critical estimates or judgements are:

+ Employee benefits (estimation of defined benefit obligation)

Post-employment benefits represent obligations that will be settled in the future and require assumptions to project benefit obligations. Post-
employment benefit accounting Is intended to reflect the recognition of future benefit costs over the employee’s approximate service period,
based on the terms of the plans and the investment and funding decisions made. The accounting requires the group to make assumptions
regarding variables such as discount rate and salary growth rate. Changes in these key assumptions can have a significant impact on the
defined benefit obligations.

* Impairment of trade receivables

The risk of uncollectibility of trade receivables is primarily estimated based on prior experience with, and the past due status of, doubtful
debtors, based on factors that include ability to pay, bankruptcy and payment history. The assumptions and estimates applied for determining
the provision for impairment are reviewed perfodically.

+ Estimation of expected useful lives of property, plant and equipment

Management reviews its estimate of the useful lives of property, plant and equipment at each reporting date, based on the expected utility of
the assets. Uncertainties in these estimates relate to technical and economic obsolescence that may change the utility of property, plant and
equipment.
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» Valuation of deferred tax assets

Deferred income tax expense is caleulated based on the differences between the carrying value of assets and liabilities for financial reporting
purposes and their respective tax bases that are considered temporary in nature. Valuation of deferred tax assets is dependent on
management's assessment of future recoverability of the deferred benefit. Expected recoverability may result from expected taxable income in
the future, planned transactions or planned optimising measures. Economic conditions may change and lead to a different conclusion
regarding recoverability.

+ Fair value measurements

When the fair values of financial assets and financial liabilitles recorded in the balance sheet cannot be measured based on quoted prices in
active markets, their fair values are measured using valuation techniques, including the discounted cash flow model, which invelve various
judgements and assumptions.

+« Contingencies

Legal proceedings covering a range of matters are pending against the group. Due to the uncertainty inherent in such matters, It Is often
difficult to predict the final outcome. The cases and claims against the group often raise difficult and complex factual and legal issues that are
subject to many uncertainties and complexities, including but not limited to the facts and circumstances of each particular case/claim, the
jurisdiction and the differences in applicable law. in the normal course of business, the group consults with legal counsel and other experts on
matters related to litigations. The group accrues a liability when it is determined that an adverse outcome is probable and the amount of the
loss can be reasonably estimated. In the event an adverse outcome is possible or an estimate is not determinable, the matter is disclosed.

» Classification of Leases

The group enters into leasing arrangements for various assets. The classification of the leasing arrangement as a finance lease or operating
lease is based on an assessment of several factors, including, but not limited to, transfer of ownership of leased asset at end of lease term,
lessee’s option to purchase and estimated certainty of exercise of such option, proportion of lease term to the asset's ecopomic life; p
proportion or present value of

minimum lease payments to fair value of leased asset and extent of specialized nature of the leased asset.

« Impairment of Financial Assets

The group reviews its carrying value of investments carried at amortized cost annually, or maore frequently when there is indication of
impalrment. if recoverable amount is less than its carrying amount, the Impairment loss is accounted for.

» Fair value measurement of financial Instruments

When the fair values of financial assets and financial liabilities recorded in the balance sheet cannot be measured hased on quoted prices in
active markets, their fair value is measured using valuation techniques including the Discounted Cash Flow mode! The input to these models
are taken from observable markets where possthle, but where this not feasible, a degree of judgement is required in establishing fair values,
Judgements include considerations of inputs such as liquidity risk, credit risk and volatility.

- Consolidation decisions

The management has concluded its interest in other entities as subsidiaries, assoclates and joint ventures on the basis of assessment of
control, significant influence and joint control. The control assessment Is based on evaluation of various factors such as voting rights, ability to
exercise power over the investee, rights/ exposure to variable returns, ability to direct relevant activities ete.

Estimation of uncertainties relating to COVID-19

Due to the outbreak of Coronavirus Disease (COVID-19), the Government of India declared lock-down effective 25th March 2020 and n
compliance of the instructions issued by the Central and State Governments, the Companies in the Group had to suspend its business
operations, in general, and shut down its Box office business segment {Multiplex)}, in particular. This impacted the normal business operations
of the Companies in the Group by way of revision of contractual terms with customers and unavailability of personnel during the lock-down
period. Government of [ndia and State Governments have Initiated un-lock process and Company operations have since normalized except for
Multiplex business which have been allowed to resume operations from 15th October"2020, The group had gradually resumed operations at
very low occupancies at its restaurants, clubs and hotels across all locations as per the government guidelines.

The Group has assessed the possible impact of COVID-19 on its financial statements based on information avallable up to the date of the
approval of these financial statements including but not Hmited to its assessment of the Group’s liquidity and on the carrying value of assets
and contractual terms with customers and vendors. In developing the assummptions and estimates relating to the future uncertainities In the
economic conditions because of this pandemic, the roup has used internal as well as external sources of information, and as per curent
analysis, the group shall be able to recover the carrying amount of its assets, The Group will continue to closely observe the evolving scenario
and take into account any future developments arising out of the same. The actual impact of the COVID-19 pandemic may vary from that
estimated as at the date of approval of these financial statements,

Contributed equity
Equity shares are classified as equity.
Incrementzl costs directly attributable to the issue of new shares or options are shown in equity as a deduction, net of tax, from the proceeds.

Recent Accounting Pronouncements
(i) New and revised standards adopted by the Group
During the year ended 31st March 2025, the Group considered the amendments notified by the Ministry of Corporate Affairs (MCA) through

the Ist Amendment dated 12th August 2024, the Znd Amendment dated 9th September 2024, and the 3rd Amendment dated 28th September
2024 to the Companies (Indian Accounting Standards) Rules, 2015,

These amendments primarily relate to the introduction of Ind AS 117 — Insurance Contracts and consequential changes to standards
including Ind AS 101, 103, 104, 105, 107, 109, 115, and 116, which address accounting and disclosure requirements for insurance contracts,
financial guarantee contracts, and sale and leaseback arrangements, among others. The adoption of these amendments did not have impact on
the profit or loss and earnings per share of the Group for the vear.

(ii) Standards Issued but not yet effective

The Ministry of Corporate Affairs (MCA), vide notificatfon dated 7th May 2025, has amended Indian Accounting Standard (Ind AS) 21 — The
Effects of Changes in Foreign Exchange Rates and Ind AS 101 — First time Adoption of Indian Accounting Standards. These amendments are
applicable for annual reporting periods beginning on or after 1st April 2025, The key amendment relates to providing guidance for assessing
lack of exchangeability between currencies and estimating the spot exchange rate when a currency is not exchangeable. Additional disclosure
requirements have also been introduced in such scenarios, including the nature and financial effect of the currency In exchangeability, the
estimation methaodology used, and risks arising therefrom, The Company is currently evaluating the impact of these amendments and expects
that their application witl not have a material effect on the standalone financial statements.
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Ambuja Neotia Holdings Private Limited
(CIN: U65993WB1990PTC049245)
Notes to the consolidated financial statements for the year ended 31 March, 2025

Note 6: Loans

Amortised cost

{All amounts in Rupees lacs, unless otherwise stated)
Asat ' Asat
31 March, 2025 31 March, 2024

Unsecured, considered good

Loans repayable on demand:

To Related parties (refer note 59)

Less : Impairment loss allowance

To Employees

To Others

Credit Impaired

Less : Allowance for expected credit loss

Note; Loans are given in India and to other than public sectors.

Note 7: Investments
A, Investments measured at fair value through profit or loss
i. Mutual funds

1068067454 (31 March, 2024 : 401599.862) unit in ABSL Savings Fund Direct Growth

Nil (31 March, 2024 : 1754827.777) unit in ABSL Interval Income

11297560.725 (31 March, 2024 : 9228017.159) unit in ICICI Pru Ultra Short Term DPGrowth
Nil {31 March, 2024 : 608922.283] unit in Nippon India Quarterly Interval Fund Series III
18502.861 (31 March, 2024 :77855.781) unit in Nippon India Ultra Short Duration Fund
27156547.601 ( 31 March, 2024 7106662.136) unit in Axis Ultra Short Term Growth Fund

Nil ( 31 March, 2024 4999750.012) unit in Kotak FMP Series 326 Direct Growth Fund
7750918.114 ( 31 March, 2024 2467294.384) unit in Kotak Savings Direct Growth Fund

Nil { 31 March, 2024 1581748.873) unit in Nipon India Quarterly Interval Fund Series I
544B8572.328 (31 March, 2024 : Nil) unit in HDFC Ultra Short Term Fund Growth

6999650.017 (31 March, 2024 ; Nil) unit in ICICI PRU Crisil IBX AAA Debt Index Fund Growth
4999750,012 (31 March, 2024 : Nil) unit in Kotak Crisil IBX AAA Debt Index Fund Growth
13082.229 ( 31 March, 2024 : 352541.968) units in ABSL Savings Fund D Growth Plan
332366.599 ( 31 March, 2024 : 801870.675) units in Kotak Savings Fund Direct

1817701.275 ( 31 March, 2024 : 756182.686) units in Axis Ultra Short Term Fund

27969.036 ( 31 March, 2024 : 20028.79) units in Nippon India Ultra Short Fund

Nil ( 31 March, 2024 : 3249837.508) units in Kotak FMP Series 326 Direct Fund

2333390.183 { 31 March, 2024 : 4528017.005) units in ICICI Pru Ultra Short Term Fund
1552187.145 ( 31 March, 2024 : Nil) units in ICICI Banking & PSU Debt Fund

2099887.639 ( 31 March, 2024 : Nil) units in HDFC Banking &PSU Debt Fund

19474.949 ( 31 March, 2024 : Nil) units in Axis Banking & PSU Debt Fund

109259.692 ( 31 March, 2024 : Nil) units in Kotak Banking & PSU Debt Fund

2999850.007 ( 31 March, 2024 ; Nil) units in Kotak Crisil IBX AAA Fin Serv index Sept 2027 Fund
1999900.005 ( 31 March, 2024 ; Nil) units in Kotak Crisil IBX Fin Serv 3-6 months debt indexed Fund
1358236.489 ( 31 March, 2024 : Nil) units in Kotak Equity Arbitrage Fund

1567858.69 [ 31 March, 2024 : 1567858.69) units in Aditya Birla Arbitage Fund

Nil ( 31 March, 2024 : 56987.287) units in Aditya Birla Low Duration Fund

1010053.908 ( 31 March, 2024 : 1010053.908) units in Bandhan Arbitage Fund

Nil ( 31 March, 2024 : 1703660.004) units in ICICI Prudential Ultra STF fund Mutual Fund
Nil ( 31 March, 2024 : 3602.162) units in 1CICI Prudential saving Mutual Fund
1755746.585 ( 31 March, 2024 : 1755746.585) units in Kotak Equity Arbitrage Fund

Nil [ 31 March, 2024 : 2749862,507) units in Kotak FMP Series 326

Nil [ 31 March, 2024 : 3059138.852) units in Kotak FMP Series 329

1170442.227 [ 31 March, 2024 : 1170442.227) units in Nippon India Arbitrage Fund
73213.381 ( 31 March, 2024 : Nil) units in Aditya Birla Sunlife Saving Fund

178215.696 ( 31 March, 2024 : Nil) units in Aditya Birls Sunlife Banking and PSU debt fund
1684878.308 ( 31 March, 2024 : Nil) units in HDFC Long Duration Debt Fund
3934732.454 ( 31 March, 2024 ; Nil) units in ICICI Prudential Ultra STF fund Mutual Fund
931312.287 (31 March, 2024 : Nil) units in ICICI Prudential Banking and PSU fund
545210.466 [ 31 March, 2024 : Nil) units in Kotak Bond Term Short term

9294.858 ( 31 March, 2024 : Nil) units in Kotak Low Duration fund

23629.409 ( 31 March, 2024 : 4320.073) units in Nippon IndiaUltra Short Duration fund
239876.7 { 31 March, 2024 : 239876.7) units in Sundaram Equity Multiplier Fund

Nil (31st March, 2024: 1,017.643 Units) in Aditya Birla Sun Life Savings Fund - Direct Plan - Growth

77,549 units ( 31st March, 2024 : Nil) Aditya Birla Sun Life Corporate Bond Fund - Direct Plan - Growth

Nil { 31st March, 2024 : 9,05,976 units} Aditya Birla Sun Life Crisil AAA IBX Mar 2024 Index Fund - Direct -
Growth

Nil (31 March, 2024 : 1,02,784.09) in Aditya Biria Sun Life Liquid Fund

36,29,997.875 units (31 March, 2024 : Nil) in Arbitrage growth fund

180992.835 ( 31 March, 2024 : 180992.835) units in Aditya Birla Sun Life Government Securities Fund
Growth

7915.123 ( 31 March, 2024 : Nil) units in Aditya Birla Sun Life Low Duration Fund Growth

Units of mutual funds - liquid plan

Total (i)

12,776.59 14,270.17
(55.00) (48.60)
17.66 12.85
10,640.28 18,654.21
3,629.74 3,871.55
(3,629.74) (3.871.55)
30,229.53 32,888.63
5,838.60 2,032.89
0.00 550.68
3,316.69 2,512.93
0.00 119.86
805.77 3,139.26
4,160.19 1,009.22
0.00 510.73
3,414.30 1,009.37
- 508.94
827.26 -
702.55 -
503.29 -
71.51 1,784.56
146.41 328.05
278.46 107.39
1,218.01 807.59
- 331.97
685.03 1,233.05
518.03 -
491.79 .
517.58 -
72.76 -
314.35 -
201.32 -
534.50 .
440.83 408.13
- 375.63
348,57 322.49
. 463.93
- 17.99
690.93 638.85
- 280.90
- 306.69
330.02 305.91
400.22 75.04
663.25 99,15
207.02 .
1,155.15 -
310.82 -
305.57 -
331.50 -
1,029.02 -
188.70 174.83
- 5.15
87.21 -
- 98.63
- 400.53
1,020.63 -
156.49 143.00
50.95 -
209.54 9,819.73
32,544.82 29,923.05




Ambuja Neotia Holdings Private Limited
(CIN: U65993WB1990PTC049245)
Nates to the consolidated financial statements for the year ended 31 March, 2023

(All amounts in Rupees lacs, unless otherwise stated)

Asat Asat

31 March, 2025 31 March, 2024
ii. Debentures
Others
Nil ( 31 March, 2024 : 1500000) units in Compulsory Convertible Debenture Calnestor Knowledge 3 7.65
Soultions P. Ltd..of Re. 1 :
25000 { 31 March, 2024 : 25000) units in Compulsory Convertible Debenture Vyoma Innovus Global Pyt 945 220
Ltd.. of Rs. 100 ’ :
Total (ii) 2,45 9.85
ifi. Preference shares
2924 ( 31 March, 2024 : 2924) units in Comulative Compulserily Convertible Preference Share 36.67 36,67
We Techshiksha Labs Pvt. Ltd.. of Rs. 10 ’ .
Total {iii) 36.67 36.67
iv. In Bonds of Companies
50 ( 31 March, 2024 : Nil) units in 6.7942% Tata Capital Ltd.. of Rs. 1000000 527.99 -
50 ( 31 March, 2024 : Nil) units in 8.30% Canara Bank Ltd.. of Rs. 1000000 506.11 -
50 ( 31 March, 2024 ; Nil) units in 8.60% Bharti Telecom Ltd.. of Rs. 1000000 513.18 -
500 ( 31 March, 2024 : Nil) units in 8.94% Hero Fincorp of Rs. 100000 523.64 -
Nil [ 31 March, 2024 : 50) units in 7.79% HDFC Bank Ltd.. of Rs. 1000000 - 530.56
Nil (31 March, 2024 : 500) units in 7.8815% Kotak Mahindra of Rs. 100000 - 501.36
Nil (31 March, 2024 : 50) units in 7.99% HDFC Bank Ltd.. of Rs. 1000000 - 503.53
Nil [ 31 March, 2024 : 50) units in 8.4% Tata Capital Ltd.. of Rs. 1000000 - 528.21
Nil [ 31 March, 2024 : 50000) units in 6.98% PFC Ltd.. AAA Security of Rs, 1000 - 525.03
Total (iv) 2,070,92 2,588.69
v, Equity instruments
803 ( 31 March, 2024 : 801) equity shares of Ansal Housing & Construction Limited of Rs. 10 0.09 0.11
100 ( 31 March, 2024 : 100) equity shares of Gujarat Hotels Limited of Rs. 10 0.26 0.17
1000 ( 31 March, 2024 : 1000} equity shares of Balarampur Chini Mills Limited of Re. 1 5.47 3.62
200 ( 31 March, 2024 : 200] equity shares of Batlibol Limited of Rs. § 0.19 0.28
1,618 equity shares {31 March, 2024 : 1,618 equity shares) of Rs. 10/- each in Supremus Lower Parel
Premises Limited 0.16 0.16
2292 ( 31 March, 2024 : 2292) equity shares of Hindusthan Motors Limited of Rs. 5 0.49 0.38
470 ( 31 March, 2024 : 470) equity shares of KEC International Limited of Rs. 2 3.68 3.27
200 (31 March, 2024 : 200) equity shares of Max India Limited of Rs. 2 0.37 0.40
200 ( 31 March, 2024 : 200) equity shares of Mazda Limited of Rs. 10 0.49 2.57
69 [ 31 March, 2024 : 69) equity shares of PCS Technology Limited of Rs. 10 0.02 0.02
440 ( 31 March, 2024 : 440) equity shares of Tata Steel Limited of Re, 1 0.68 0.07
1 (31 March, 2024 : 0) equity shares of Arihant Foundations & Housing Ltd. of Rs. 10 0.01 -
20 ( 31 March, 2024 : 0) equity shares of B.L.Kashyap & Sons Ltd. of Re. 1 0.01 -
1 (31 March, 2024 : 0) equity shares of DLF Limited of Rs. 2 0.01 -
3 (31 March, 2024 : 0) equity shares of Mahindra Lifespace of Rs. 10 0.01 -
1 (31 March, 2024 : Q) equity shares of Sobha Limited of Rs. 10 0.01 -
1,950 equity shares (31 March, 2024 : 1,950 equity shares) of Rs. 10 each, fully paid up in Shopping
Centres Association of India 0.20 0.20
Total (v) 12.15 11.25
Total (A) 34,667.01 32,569.51
B, Investments ineasured at amortized cost
i. Commercial Papers & Bonds
Nil ( 31 March, 2024 100) units of ICIC] Securities Ltd.. 364D CP 13 sep 24 of Rs. 5 lac each - 463.91
Nil ( 31 March, 2024 100) units of ICIC] Securities Ltd.. 364D CP 21 Nov 24 of Rs. 5 lac each - 463.87
Nil ( 31 March, 2024 100) units of ICICI Securities Ltd.. 91D CP 10 May 24 of Rs. 5 lac each - 489.86
200 ( 31 March, 2024 : Nil) units in 9.50% incred Financial Services Ltd.. of Rs, 100000 199,07 -
500 [ 31 March, 2024 : 500) units in 7.80& HDFC Bank Ltd.. of Rs. 100000 498.43 49843
Total (i) 697.50 1,916.08
ii. Debentures
136 ( 31 March, 2024 : Nil) units in Fully Paid 11% Non convertible debentures of Avanti Finance P. Lid.. 136.00 )
Total (ii) 136.00 -
Total (B) 833.50 1,916.08




Armbuja Neotia Holdings Private Limited
{CIN: U65993WB1990PTC(49245)
Notes to the consolidated financial statements for the year ended 31 March, 2025

(All amounts in Rupees lacs, unless otherwise stated)
C. Investments measured at cost Asat Asat

31 March, 2025 31 March, 2024

i. Preference shares
a) Associate
200,000 (31 March, 2024: 200,000) 0.001% Non cummulative compulsorily convertible preference shares

of Rs.10 each fully paid in S E Builders & Realtors Ltd.. 6,173.40 6,173.40
Total (i) 6,173440 6,173.40
ii. Equity Shares

250 { 31 March, 2024 : 250} Fully Paid Equity Shares of The Caleutta Stock Exchange Association Ltd.. 2.00 2.00
200,000 (31 March, 2024 : 200,000) Equity shares of Park Hospitals fully paid Rs. 10/- each 30.02 30.02
Total (ii) 32.02 32.02
Total (C) 6,205.42 6,205.42

D. Investments measured at fair value through other comprehensive income
i Equity Shares
5,63,133 (31 March, 2024 : 5,63,133) Equity shares of Distant Horizon Orchard Private Limited fully paid

839.07 732.07
Rs. 10/- each
iﬁ&;,gz-oeg 3; March, 2024 : 2,13,970) Equity shares of RadhaKrishna BimalKumar Pvi Limited fully paid 275523 2.351.68
1,15,800 ( 31 March, 2024 : 1,15,800) Equity shares of Studio for Architecture Landscape P Limited fully

360.23 336.82
paid Rs. 10/- each
150000 ( 31 March, 2024 : 150000) units in Dwarikesh Sugar Industries Ltd.. of Re. 1 55,22 104.25
200000 ( 31 March, 2024 : 200000) units in Noida Toll Bridge Co. Ltd.. of Rs. 10 5.21 14.90
150000 ( 31 March, 2024 : 150000]) units in Usha Martin Ltd.. of Re. 1 506.03 477.38
5,556 equity shares (31 March, 2024 : 5,556) of Rs.10/- each in We Techshiksha Labs Private Limited 11.76 1.45
Nil equity shares (31 March, 2024 : 3,333) of Rs.10/- each in Wee Minds Private Limited - 0.13
46,669 equity shares (31 March, 2024 : 46,669) of Re.1/- each in Enacts System Software Pvt. Ltd.. 63.00 18.85
Nil equity shares (31 March, 2024 : 2,000) of Rs.10/- each in Vedic Maths Forum Private Limited - 0.03
7,462 equity shares (31 March, 2024 : 7,462)of Rs.10/- each in Bookingjini Labs Pvt. Ltd.. 324.44 356.53
334 equity shares (31 March, 2024 : 334)of Rs.100/- each in Vyoma Innovus Global Pvt Ltd.. 4.68 4.18
Nil equity shares (31 March, 2024 : 3,685) of Re.1/- each in Anthyesti Funeral Services Pvt. Ltd. - 0.25
30000 ( 31 March, 2024 : 30000) units in All India Technologies Ltd.. of Re. 1 1.33 1.33
7000 ( 31 March, 2024 : 7000) units in Mega Resources Ltd.. of Rs. 10 6.18 6.18
220000 ( 31 March, 2024 : 220000) units in Raghuvir Vanijya Pvt. Ltd.. of Rs. 10 664.40 503.80
Nil equity shares ( 31 March, 2024 : 10000) in Redivivius Recyliners Pvt. Ltd.. of Rs. 10 - 40.00
ii. Bonds
Nil (31.03.2024 - 3) perpetual bonds of Rs 1,00,00,000/- each in State Bank of India - 309.90
Total {D) 5,596.78 5,259.73
Total 47,302.71 45,950.74

Note: All the above investinents made by the Company are in India.

Note:

Equity securities which are not held for trading and which the Company has irrevocably elected at initial recognition to recognise in FVOCI category. These are
strategic investments and the Company considers this classification to be more relevant.




Ambuja Neotia Holdings Private Limited
{CIN: U65993WB1990PTC049245)
Notes to the consolidated financial statements for the year ended 31 March, 2025

(All amounts in Rupees lacs, unless otherwise stated)

Asat Asat
Note 8: Other financial assets 31 March, 2025 31 March, 2024
Unsecured, considered good [unless otherwise stated)
Security deposits 17.364.02 10,509.59
Interest receivable
- On Loans 1,327.78 1,925.50
- Related Parties (refer note 59) 1,501.06 71.66
- Fixed Deposits 8822 73.90
- Others 100.62 17220
Share Application in Unguoted Preference Shares - 390.00
Fixed Deposits with Banks 1,639.66 1,034.05
Deferred rent receivable 18.75 17.59
- Others 491 5.07
Fixed Deposits with bodies corporate 500.00 399.90
Other recievables 344.89 444.73
22,887.91 15,044.19
Note 9: Inventories
{Valued at lower of the cost or net realisable value)
Land 876.76 853.95
Work - in - progress [refer point (a) below] 1,25,601.29 85,234.32
Finished goods 41,994.53 72,137.82
Stores, spares and operating supplies 166.46 166.36
Stock - in - trade (trading goods) 45.50 37.30
Hospital Supplies, Medicines, Surgical Instruments & Consumables 555.91 35548
Construction materials 2,236.31 1,520.31
Raw materials - 8.09
Food, Beverages and others 622.51 590.90
1,72,099.27 1,60,904.53
(2) Details of Work-in-progress
Projects under construction 1,07,484.83 77,245.47
Land for Development 18,116.46 7,988.85
1,25,601.29 85,234.32
Note 10: Current tax assets (net)
Advance tax [net of provision for taxation Rs. 5862.68 (31 March, 2024: 8,545.13 lacs)] 4,863.84 4,820.29
4,863,84 4,820.29
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Note 13: Capital work in progress

(All amounts in Rupees lacs, unless otherwise stated)

Particulars Total

As at 31 March, 2023 35,172.89
Cost brought through acquisition during the year -
Transfer to Invesiment Property (3,336.36)
Transfer to property, Plant and equipment - own use (21.32)
Transfer to property, Plant and equipment - given on lease {461.88)
Additions 26,789.14
Less: CWIP Written Off -
Capitalized (30,715.57)
As at 331 March, 2024 27,426.90
Cost brought through acquisition during the year 997.10
Transfer to Investment Property -
Transfer to property, plant and equipment - own use -
Transfer to property, plant and equipment - given on lease -
Additions 26,293.52
Less: CWIP Written Off (984.26)
Capitalized {27,643.45)
As at 31 March, 2025 26,089.81




NOTE 14: Goodwill

(All amounts in Rupees lacs, unless otherwise stated)

Particuiars Goodwill

As at 31 March, 2023 1,167.77
Additions -
Disposal -
As at 31 March, 2024 1,167.77
Additions 1,010.75
Disposal -
As at 31 March, 2025 2,178.52
Accumulated Depreciation & Impairment *

As at 31 March, 2023 821.50
For the Year -
Adjustments -
As at 31 March, 2024 821.50
For the Year -
Adjustments -
As at 31 March, 2025 821.50
Net carrying value

As at 31 March, 2024 346.27
As at 31 March, 2025 1,357.02

* Include Accumulated impairment as on 31.03.2025 Rs. 783.00 Lacs (Previous year Rs. 783 Lacs).
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* (1) Terin Loan from bank of Rs, 792,05 Lacs {31 March, 2024 : Rs, 868,63 Lacs) including cwrrent maturities of long term debt Rs, 87.15 Lacs {31 March, 2024 : s, 76.56 Lacs)

Ambuija Neotia Holdings Private Limited
{CIN: UG5993WB1990PTC049245)
Notes to the consolidated financial statements for the year ended 31 March, 2025

{All amounts in Rupees lacs, unless otherwise stated)

Asat Asat

Note 20: Borrowings 31 March, 2025 31 March, 2024
Sccured

1,580 (31 March, 2024: K1) 0.001%) Non convertible cumulative debentures of R, 10,00,000/- each 15,800.00 -
Term loans 1,93,591.85 1,60,026.58
Loan against motor Car 109.00 3870
Bank Overdrafts 5,084.48 4,962.53
Buyers CredIt from banks 4,399.91 1.061.14
Cash Credit facility from Banks 3,686.53 4,555,132
Rupee Term Loans

= From Banks 3,942.20 1,342.03
- From Financial Institution - 4,905.27
Vehicle Loan from Banks . - -
Unsecured

Loans from related parties (refer note 597 v 1,372.00 2,039.10
Loans from others 295,75 B,255.07
Loans from bodies corporate - 216,75
Compulsorily Convertible Debenture 1,028.32 893.34
Redeemable Preference Shares ( 9% Cumulative Premium per annum) 337,07 337.07

2,29,647.11 1,88.637.11

Nature of Security of Term Loan -
a)Rupee Term Loan from ICIC] bank having sanctioned limit of Rs. 2975 Lacs (PY- Rs. 2975 Lacs) bs secured against exclusive charge an all the current assets & immovable property of Hotel Altair
located at Ecocentre (198:20th floar). The sald Loan has breen transferd persuant to Scheme of Arranagement as approved by NCLT vide order dated 04/09/2025.

b)Rupee Term Loan LILILIY from State Bank of India having sanctloned limit of Rs. 8994 Lacs js secured against exclsuive charge on al] the movable & immovable fixed assets of club Montana Vista
lorated at Siliguri and Club Conclave located at Kolkata Shree Ganesh Business Centre and exclusive first charge on current assets and cash fow of the company.

) Term Loan I and Part of 11 from State Bank of India have been transfered to Demered Undertaking pursuant to Schetne of Arrangement as approved by NCLT vide order dated 04/09/2025.

d)Vehicle Loan from Axis Bank having sanctioned limlt of Rs. 92 Lacs Is secured against exclusive hyptotectalon of the respective underlying vehicle financed,

Rupee Term Loan from ICICI bank having sanctioned limit of Rs, 450 Lacs and Rs. 277 Lacs as ECLG Loan taken by subsidlary company Is secured agalnst Block E, Entire G+32 Bullding, Unit No.-ES-
NTBOGD1 and ES-NTB000Z of SBUA, 35103 Sq Ft Eco Space Business Park New Town, Kolkata-700156, carrying interest of repo rate plus 4,85%.

‘Terms of Repayment of Term Loan -
a)Rupee Term Loan  of State Bank of India is repayablein Quarterly Installment varying from Rs. 20 Lacs to Rs. 145 Lacs beginning from March, 24 carrying Interest of 3month MCLR plus 0.50%.

bjRupee Term Loan il & iv of State Bank of India Is repayable in Monthly Instaliment varying from Rs. 1.28 Lacs to Rs. 16 Lacs beginning from Feb 24 earrylng Interest of 3month MCLR plus 0.50%.

€)Repayment of ICICI Bank Ltd.. ECLG Loan of Rs. 133 Lacs shall start In July 2024 by way of monthly installment and will end in June 2027 and Its borrowing rate was repo rate+5.25%,

d)}Repayment of ICICI Bank Ltd.. ECLG Loan of Rs. 144 Lacs shall start in May 2025 by way of monthly instaliment of Rs. 3.60 Lacs and will end in Aprll 2029 and its horrowing rate was repo rate+5.25%.

c)Rupee Vehicle Loan of Axis Bank Ltd.. 5 repayable in 60 Monthly Installement varying from Rs. 1.67-1.19 Lacs,

Term of Repayment/ Conversion of Debentures -

L. Optfonally Convertible debentures issued by one of the subsidlary M/s Enrico Tea and Snacks Bar Private Limited, {s having maturlty of 5 years with an aption to be redeemed with 2 locking period of 36
month orto convert in te equity shares at the time of maturity i.e. 2021 which will rank pari pasu with the existing equity shares of the issuers. These 0CD"s have been Further renewed for anather 5 years
I.e maturing in 2026 with all other terms & condition with respect to Interest and converston remaining the same.

Terms of borrowing taken by the Ambuja Housing and Urban Infrastructure Company Limited are as under:

(a) 0.03%4 Non convertible cumulative debentures

During the year, the Subsidiary Company, Ambua Hosulnp and Urban Tnfrastuucture Company Limited has issued non convertible curmulative debenturas in two tranches of Rs. 10,000.00 Lacs and Re.
5,800.00 Lacs respectively for the develapment of Kalikapur and Garia Project to india Realty Excellance Fund VI,

Terms of repayment: The redemptlon of the debentures (including interest, redemption premuim and additional interest) shall be done by the Subsldlary Company In 84 months from date of

disbursement being maximum by Janavary 31, 2031, The repayment shall be dene from the revenue ezrned from the underlying projects as per agreed sharing percentage as per debenture holders
agreement.

Nature of security: Secured by:-
i) A first ranking and exclusive reglstered mortgage on the mortgage property in favour of the debenture trustee, In accordance with the terms of the meortgage deed, Inter alia comprising of the project
land fncluding unsold area,

Ii) A first ranking and exelusive charge created over hypothecated assets in favour of the debenture trustee, in accordance with the terms of the deed of hypothecation.
1if) Any other security that may be required and acceptable to the debenture trustee,

(i) Term Loan from bank of Rs. 1,756.92 Lacs {31 March, 2024 ; s, 1,759.54 Lacs) including current maturities of long term debt Rs, Nil (31 March, 2024 : Rs. Nilj

Terms of repayment: Repayable in 9 quarterly instzllments beginning after thirty six months from the month of first disbursement. The loan carries Interest at the rate of corporate prime lending rate
minus 5.05% payable monthly.

Nature of security: Secured by:-

1) Extension of mortage of Tand and construction both present and future In integrated township project *Caleutta Riverside Project”at  New Bata Road, Budge Budge, Kolkata, specific to phase Usshar 14
by the security provider Le. Riverbank Developers Private Limited (RDPL).

if) Extension of hypothecatlon of project cash flows by RDPL.

ill} Corporate guarantee by RDPL against the loan taken by the Parent Company.

Terms of repayment: Repayable in 120 equated monthly installments beginning from February 2021 The loan carries Interest at the rate of repo rate plus 3.90% payzble monthly.

Nature of security: Secured by extenslon of equitable mortgage of below mentioned units in tower 4B of Ecospace Business Park, Action Area-IT, New Town Kolkata:-
2) 2,957 sq ft in ground Aoor

b) 16,540 £q, ftin 2nd floor

) 10,240 sq. ft in 3rd Noor

d) 10,028 5q ftin 6th floor .

The properties are in the name of Ambuja Realty Development Limited [a Subsidiary of Ambuja Housing and Urban Infrastructure Company Limited (AHUICL)), who has given corporate
value of the security for the same.

guamn'tr':c}o the




Ambuja Neotia Holdings Private Limited
[CIN: H65993WB1990PTC039245)
Notes to the consolidated financlal statements for the year ended 31 March, 2025

[All amounts in Rupees lacs, unless othenwise stated)
{iif) Term Loan from bank of Rs. 427.68 Lacs (31 March, 2024 : Rs. 461.43 Lacs) including current maturitics of long term debt Rs. 38.98 Lacs (31 March, 2024 ; Rs. 33,75 Lacs)

Terms of repayment: Repayable in 120 equated menthly (nstall beginning from February 2023, The loan carries Interest at the rate of repo rate plus 3% payahle monthly.

Nature of sccurity: Secured by extension of equltable morigage of below mentloned wnits in tower 4B of Ecospace Buslness Park, Action Area-1l, New Town Kolkata:-

a) 2,957 sq (t in ground floor

b} 16,540 sq it in Znd floor

¢} 10,240 sq ftin 3rd floor

d) 10,028 sq it in 6th Nleor

The properties are in the name of Ambuja Realty Development Limited [a Subsidiary of AHHICL), who has given corporate guarantee to the value of the security for the same.

(iv) Term Loan from bank of Rs. 252.74 Lacs (31 March, 2024 ; Rs, 326.00 Lacs) including current maturities of Jong term debt Rs, 105.89 Laes (31 March, 2024 : Rs. 73.26 Lacs) as disclosed
in note 22.

Terms of repayment: Repayable in 26 equated monthly installments beginning from July 2024. The loan carries interest at the rate of EBLR plus 4% payable monthly.

Noture of security: Secured by:-

1) Extension of second ranking over all the existing securities (including mortgage) ereated in favour of the 1CICI Bank for the exisiting facility.
1§} Charge to be created on the assets created under the facility.

1if) 1009 eredit guarantee by National Credit Guarantee Trustee Company (NCGTC).

(v) For term loans from a bank of Rs, Nil (31 March, 2024: Rs, 552,72 Lacs) including current maturities of long term debt Rs. Nil (31 March, 2024: Rs. 48.69 Lacs)

Terms of repayment: Repayable In 134 monthly installment of Rs, 819 Lacs each, commencing from February 2024, The loan carries interest at the rate of 3.00% above Repo rate.

Nature of security: Secured by equitable mortgage of unit no. ESNTBO001 belng the entire first Noor and ESNTBO002 being the entire second floor total measuring 35,103 sq. ft. (super built-up} in Block
E of Ecospace Buslness Park built or constructed at or upon plot of land being ne. HF/11 (old no. AA-M/BLK-5) in action area Il within the limit of New Town Development Authority, Kolkata 700156
owned by Chokcest Enterprises Limited. B

Corporate guarantee given by Ambuja Realty Development Limited (a Subsidiary of AHUICL) (31 March, 2024 : Cholcest Enterprises Limited) restricted to collateral security.

(vi) Term Toan from a bank of Rs. Nil {31 March, 2024 : Rs. 265.00 Lars) Including current maturities of long term debt Rs. Nil (31 March, 2024: Rs. 59.55 Lacs)

Terms of repayment: Repayable in 60 monthly installments commencing from July 2022, The loan carries Interest at the rate of 2.75% above Repo rate.

Nature of security: Secured by equitable mortgage of unit no. ESNTBO001 belng the entire first floor and ESNTBOOO2 being the entire second Aoor total measuring 35,103 sq. f. (super buitt-up) in Block
E of Ecospace Business Park bullt or constructed at or upen plot of land belng no. HF/11 (old ro. AA-11/BLK-5) In action area I within the limit of New Town Development Authority, Kolkata 700156
owned by Cholcest Enterprises Limited.

Cerporate guarantee glven by Ambuja Realty Development Limited (a Subsldiary of ABUICL) (31 March, 2024 : Cholcest Enterprises Limited) restricted to collateral security.

(vif) Term loan from a bank of Rs. Nil (31 March, 2024 : Rs. 178.47 Lacs) including current maturities ofleng term debt Rs. Nil (31 March, 2024z Rs. Nil)
Terms of repayment: Repayable In 72 monthly installments commencing from March, 2023. The loan carries Interest at the rate of 2.75% above Repo rate.

Nature of seeurity: Secured by equitable mortgage of unit no. ESNTBOO001 being the entire first floor and ESNTBODD2 bejng the entire second floor total measuring 35,103 sq. ft. (super built-up] in Block
E of Ecospace Business Park bullt or constructed at or upon plot of land belng ne. IIF/11 (old no. AA-II/BLK-s) In action area I within the limét of New Town Development Authority, Kolkata 700156
owned by Cholcest Enterprises Limited.

Carporate guarantee glven by Ambuja Realty Development Limited (a Subsidiary of ARUICL) (31 March, 2024 ; Choicest Enterprises Limited) restricted to collateral securlty.

{viil) Term loan from a bank of Rs. 1,851.14 Lacs {31 March, 2024 : Rs. Nil) including current maturities of long term debt Rs. 125.60 Lacs (31 March, 2024: Rs, Nil)
‘Terms of repayment: Repayable in 119 monthly installments commenclng from February 2025, The loan carries Interest at the rate of 2,75% above Repo rate.

Namre_of security: Secured by equitable mortgage of unit no. ESNT-4A001, ESNT-4A0901, ESNT-4B0202, ESNT-3B0701, ESNT-4BU304B, ESNT-4B0303, ESNT-4B0301 and ESNT-4B1001 total
measuring 33,732 sq. ft. [Covered area) of Ecospace Business Park built or constructed at or upon plot of land belng no. 11F/11 [old no. AA-II/BLK-s) In action area Ii within the limit of New Town
Development Authority, Kolkata 700156 owned by Ambuja Realty Development Limited (a Subsidlary of AHUICL).

Corparate guarantee glven by Ambuja Realty Development Limited (a Substdiary of AHUICL) (31 March, 2024 : Choicest Enterprises Limited) restricted to collateral security.

(ix) Fortermloans from a bank of Rs. 490,78 Lacs {31 March, 2024 : Rs. 544,11 Lacs]) including current maturities of long term debt Rs. 59.77 Lacs (31 March, 2024: Rs. 53.28 Lacs)

Terms of repayment: Repayable in 127 monthly installments of 8.50 Lacs each, commencing from October 2023. The loan carries interest at the rate of 3.0096 2hove Repo rate.

Nature of security: Secured by:-
§) Equitable mortgage of unlt no, ESNTD0001 measuring 638 skR (covered area} an the ground fivor
if) Equitable mortgagz of unit no. ESNTDGD2 measuring 403 sq.ft. (coverad area) on the second floor v
ilf) Equitable mortgage of unit no. ESNTD0003 measuring 1,916 sq.ft (¢overed area) on the ground floor
corresponding to 2,957 sq.ft (coverd area)
iv) Equitable mortgage of unit no. ESNTDD201L measuring 8,997 sq.ft. (covered area) and epen terrace 7,543 sq.ft. bult-up area .-
corresponding to 16,540 sq.ft.(covered area)
v) Equitable mortgage of unit no. ESNTD201U measuring 10,240 sq.R. {covered area) on the third floor
vl) Equitable mortgage ef unit no. ESNTD601 measuring 10,028 sq.ft. (covered area) on the sixth floor
I(;Towerili;c?l.cjﬂ at Ecospace Business Park, Action Area 2 New Town, owned by Ambuja Realty Development Limited (a subsidiary of AHUICL).
1 March, :
f) Equitahle mortgage of unit no. ESNTDO001 measuring 638 sf.it (super bullt-up} on the ground fiear
{I) Equitable mortgage of unit no. ESNTDO02 measuring 403 sq.ft. (super bullt-up) on the second floor
if) Equitable mortgage of unit no. ESNTD0201L measuring 10,240 sq.ft. (super built-up) on the third floor
iv) Equitable mortgageafl unit no. ESNTD060T measuring 10,028 sq.ft. (super built-up) on the sixth loor
in Tower/Block-4B at Ecospace Business Park, Action Area 2 New Town, owned by Ambuja Realty Development Limited (a subsidiary of AHUICL))
Corporate guarantee given by Ambuja Realty Development Limited [a Subsidiary of AHUICL) restricted to collateral security.

{x) Term loan from a bank of Rs. 160.48 Lacs (31 March, 2024 : Rs. 207,00 Lacs) including current maturities of long term debt Rs, 67,23 Lacs (31 March, 2024: Rs, NII) as disclosed in note 22

Terms of repayment: Repayable in 60 monthly instatiments commencing from July 2022, The loan carrles interest at the rate of 2.75% above Repo rate.




Ambuja Neotin Holdings Private Limited
{CIN: U65993WB1990PTC049245)
Notes to the cansolidated (inancial statements for the year ended 31 Mareh, 2025

{Allamounts in Rupees kacs, unless otherwise stated)
Nature of security: Seeured by:-
1) Equitable morigage of unlt no. ESNTDO0G1 measuring 638 sh.it [covered area) on the ground floor
it) Equitable mortgage of wnit no. ESNTDO02 measuring 403 sq.f. {covered area) on the second fioor
i#)) Equitable mortgage of unit ne. ESNTDO003 measuring 1,916 sq.fi. (covered area) on the ground floor
corresponding to 2,957 sq.ft {coverd arca)
Iv}) Equitable morigage of unit no, ESNTD02011. measuring 8,997 sq.ft. (covered area} and open terrace 7,543 sq.ft bult-up area
corresponding to 16,540 sq.(t(covered area)
v} Equitable mortgage of unit no. ESNTD201U measuring 10,240 sq.ft. (covered area) on the third Aoor
vi) Equitable mortgage of unit no. ESNTD601 measuring 10,028 sq.ft. (covered area) on the sixth Aoor
in Tower/Block-4B at Ecospace Business Park, Action Area 2 New Town, ewned by Ambuja Realty Development Limited [a subsidiary of AHUICL).
(31 March, 2024) :
1) Equitable mortgage of wpit no. ESNTD0001 measuring 638 skft [super bulit-up) on the ground floor
if) Equitable mortgage of unit no. ESNTD002 measurirg 403 5q.ft, (super built-up} on the second floor
il1) Equitable mortgage of unit no, ESNTDO201L measuring 10,240 sq,ft. (super built-up) on the third foor
1v) Equitable mortgzgeof unit no. ESNTD0601 measuring 10,028 sq.t. (super built-up) on the sixth fioer
1n Tower/Black-4B at Ecospace Business Park, Action Area 2 New Town, owned by Ambuja Realty Devetapment Limited {a subsidiary of AHUICL))
Corporate guarantee given by Ambuja Realty Development Limited (a Subsldiary of AHUICL) restricted to collateral security.

{f) Term loan from a bank of Rs. 165.14 Lacs {31 March, 2024: Rs. 165.14 Lacs). Including current maturitics of long term debt Rs. 32,65 Lacs (31 March, 2024: Rs. 46.50 Lacs)

Terms of repayment: Repayable In 72 monthly installments commencing from May 2023. The loan carries Interest at the rate of 2,753 above Repo rate.

Nature of security:

Secured by:-

1) Equitable mortgage of unit no. ESNTDO001 measuring 638 s£f (covered area) on the ground floor

if) Equitable mortgage of unlt ne. ESNTD002 measuring 403 sq.t, (covered area) on the second floor

1ii) Equitable mortgage of unit no. ESNTDO003 measuring 1,916 sq.ft. (covered area) on the ground floor

corresponding to 2,957 sq.ft (coverd arca)

iv) Equitable mortgage of unit no. ESNTD0201L measuring 8,997 sq.f. (covered area) and open terrace 7,543 sq.ft. buit-up area
corresponding to 16,540 sq.ft.(covered area)

v] Equitable mortgape of unlt no. ESNTD203 1) measuring 10,240 sq.ft. (covered area) on the third floor

vi) Equitable mortgage of unit no. ESNTD601 measuring 10,028 sq.ft. {covered area) on the sixth floor

in Tower/Block-4B at Ecospace Business Park, Action Area 2 New Town, owned by Ambuja Realty Development Limited (a subsidlary of AHUICL),
{31 March, 2024) :

1) Equitable mortgage of unlt no, ESNTD0001 measuring 638 sf.ft (super built-up) on the ground floor

i) Equitable mortgage of unit no. ESNTD002 measuring 403 sq.t. (super built-up) on the second floor

1li} Equitable mortgage of unit ne. ESNTDO201L measuring 10,240 sq.ft. (super built-up] on the third foor

« W) Equitable mortgageof unit no. ESNTDO4601 measuring 10,028 sq.ft. [super built-up) on the skxth floor
* InFower/Block-4E 2t Ecospace Business Park, Action Area 2 New Town, owned by Ambuja Realty Devetopment Limited (z subsidiary of AHUICL))

"

Corporate guarantee given by Ambuja Realty Development Limited (a Subskdiary of AHUICL) restricted to collateral security.

(x1i) TermJoan from a bank of Rs. 986.47 Lacs {31 March, 2024z Rs. Nil}. Including current maturities of joan term debt Rs. 66.74 Lacs (31 March, 2024: Rs. Nil)

Terms of repayment: Repayable in 119 monthly Installments commencing from February 2025, The lozn carrles interest at the rate of 2.75% above Repo rate.

Nature of security:

Secured by:-

1) Equitable mortgage of unit no. ESNTDO001 measuring 638 sEft (covered area) on the ground floor

i} Equitable mortgage of unit no. ESNTDO02 measuring 403 sq.fc. (covered area) on the second flcor

lii) Equitable mortgage of unit no. ESNTDO003 measuring 1,916 5q.ft. {covered area) on the ground floor

corresponding to 2,957 sq.ft (coverd area)

Iv) Equitable mortgage of unit no. ESNTD0201L measuring 8,997 sq.ft. (covered area) and open terrace 7,543 s0.ft. bullt-up arca
corresponding to 16,540 sq.fk [covered area]

v) Equitable mortgage of unit no. ESNTD201U measuring 10,240 st (covered area) on the third floor

vi) Equitable mortgage of unit no. ESNTD6(1 measuring 10,028 sq.ft. (covered area) on the sixth fluor

in Tower/Black-4B at Ecospace Business Park, Action Area 2 New Town, owned by Ambufa Realty Development Limited {a subsldiary of AHUICL).
Corporate guarantee given by Ambufa Realty Development Limited (a subsidfary of AHUICL) restricted to collateral security.

() Rupee term Ioan from bank af Rs. 4,100.89 Lacs, (21 March, 2024 Rs. 5,050.62 Lacs) Including current maturities of long term debt Rs. 1,301.28 Laes (31 March, 2024 : Rs, 632.71 Lacs)

Terms of repayment: Repayable in 16 equal quarterly installments of Rs, 781.25 Lacs starting from the end of 15th month of date of disbursement. The loan carres fnterest at RBI Repo rate plus spread of
2,90% p.a. payable monthly.

Nature of security:

Secured by .-

i) Flrst pari-passu charge over project land of 81,19 acre excluding land parcel of 4.21 acre.

If} Flrst pari-passu charge by way of hypothecation over the project recelvables.

1i) Debt Service Reserve Account {DSRA) equivalent to 60 days interest In the form of fixed deposit. e

(xiv) Rupee term Joan from financial institution of Rs. NU), (31 March, 2024: Rs. 6,760.69 Lacs) including current maturities of longterm debt R, Nil (31 March, 2024 : Rs. 836,56 Lacs)

Terms of repayment: Repayable In unequal quarterly installments ranging between Rs, 262.50 Lacs to Rs. 1,000.00 Lacs. The loan carries Interest at SBT 3 months MCLR plus 3.65% p.a, payable monthly.

. Nature of security:
¥ Secured by:+

"

1) First pari-passu charge over project land of 81.19 acre excluding land parce] of 4.21 acres.

1) First parl-passu charge by way of hypothecation over the project receivables, "
The above security shall be shared on parl-passu basls with other lenders upto an amount of Rs, 25,000.00 Lacs {Including (2] AFL debt of Rs.7,500.0

7,500.00 Lacs (¢} additional limits of Rs. 10,000.00 Lacs on project which may be obtained by the Group in futureg SubiectEo[ t}:e cover and cl:?iatiral. 0 Lacs [b) existing sanction Ij
i) Other Security:-

a) Demand promissory note,

b) Fixed deposlt equivalent to interest service coverage amount (ISRA) for 2 months Interest oblipation amounting to Rs. 147,00 Lacs.

) Undated cheques (DCs) for 1 month interest and principal obligations / NACH mandate.

(xv] Rupee term loan from financizl institution of Rs. 5,792.57 Lacs, {31 March, 2024: Rs, Nil) including current maturities of long term debt Rs, 287.77 Lacs (31 March

Terras of repayment: Repayable In 15 structured guarterly Installiments ranging between of Rs, 300.00 Lacs to Bs. 750,00 Lacs starting from the end of 12tk mo: :
carries Interest at ABFL LTRR +/- spread of 10.20% p.2. payable monthly. ¢ 7th of date of disbursement. The loan
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Ambuja Neotin Holdings Private Limited
{CIN: U65993\WB1990PTC049245)
Notes to the consolidated financial statements (or the year ended 31 March, 2025

{Alt amounts in Rupees lacs, unless otherwise stated)
Nature of sccurlty:
Secured by~
1) First pari-passu charge by way of equitabte morigage over project fand of 81,19 acte excluding land parcel of 5.22 acre.
i) First pari-passu charge by way of hypethecation over the prejsct receivables excluding receivables from fand parce] of 5.22 acres.
13i) Debt Service Reserve Account {DSRA) equivalent to 60 days Interest in form of Mutual fund.

[xvi) Rupee ters loan from bank of Rs. 7,516.33 Laes, (31 March, 2024: Rs. 8,183.56 Lacs) including curreat maturities of long term debt Rs. 886.76 Lacs {31 March, 2024 : Rs. 667.54 Lacs)

Terms of repayment: Repayable In structured monthly installments over the tenure of the facllity, The loan carries interest linked to 1 year MCLR {31 March, 2025 : 9.05%%6 p.a; 31 March, 2024 : B.80%
pa)

Nature of security: Secured by:-

1) Exclusive charge of equitable mortgage on leased property of 2,768,908 sq it of office space and 5,615 sq ft of terrace area in the commereial property located at "Eco Space” IT park, Premises Nor 1IF/12,
Block- 1B (G+8 stored) In Actlon Area- I, Rajarhat, Kolkata-700156 in the name of Ambuja Realty Development Limited (a subsidiary of AHUICL).

1§} Exclusive charge of hypothecatlon on all movable fixed assets of the property In the name of Ambuja Realty Development Limited (2 subsidiary of ABUICL) both present and future.

§if) Excluslve charge of hypothecatlon on current asset of the property in the name of Ambuja Realty Development Limited (a subsidiary of AHUICL) including lease rental, present and future from the
property.

v} Excluslve charge over the designated ESCROW account in which cash flow related to the property Including lease rental, parking charges, cammon area malntenance charges cte. shall be routed.

(xvif} Rupee term loan from bank of Rs. 1,251.51 Lacs, (31st March, 2024: Rs, 1,488.44 Lacs) Including current maturities of long term debt Rs, 238.36 Lacs {31st March, 2024 : Rs, 236.93
Lacs)

Terms of repayment: Repayable in 10 half yearly Installments starting at the end of 6th month fram the month of first draw down of the Facitlty, The loan carrles interest linked to 1 year MCER and
spread is 1% (31 March, 2025 : 9.60% p.a.; 31 March, 2024 :9.75% p.a.)

Nature of security:

Secured by:-

i} First charge over City Centre Ralpur Mall, Clty Centre Haldia Mall, City Centre Sillgurl Mall, and Ecocentre, Kolkatz, together with all buildings and structure thereon, to the extent specified in
"Properties™,

if) First Charge over the scheduled receivables from City Centre Raipur Mall, City Centre Haldia Mall, City Centre SHiguri Mall, and Ecocentre, Kolkata, and all insurance proceed, both present and future.

itf) First charge on escrow zccount and the DSR account of Ambuja Realty Development Limited (a subsidlary of AHUICL), all monles credlted / deposited therein and all the [nvestments In respect thereof
[En whatever form the seme may be).

(xwil) Rupee term loan from bank of Rs. 18,054.78 Lacs, (315t March, 2024: Rs, 18,542,856 Lacs) including current maturities of long term debt Rs, 663.62 Lacs (31st March, 2024 : Rs, 488,09
Laes)

Terms of repayment: Repayable in 144 monthly Installments starting at the end of 1st month from the menth of first draw down of the fzcility. The loan carries interest linked to T year MCLR and spread
Is 1% (31 March, 2025 : 9.60% p.a.; 31 March, 2024: 9.75% p.a.)

Nature of security:

Secured by;-

1) First charge over City Centre Ralpur Mall, City Centre Haldla Mall, Clty Centre Slliguri Mail, and Ecocentre, Xolkata, together with all bulldings and structure thereon, to the extent specified In
"Properties”.

1) First Charge over the scheduled recelvables from City Centre Raipur Mall, City Centre Haldta Mall, City Centre Siliguri Mall, and Ecocentre, Kolkata, and all insurance proceed, both present and future.

11§} First charge on escrow account and the DSR account of Ambuja Realty Development Limited (a subsidlary of AHUICL), all monies credited / deposlted thereln and all the investments In respect thereof
(in whatever form the same may be).

{xix) Rupee term loan from bank of Rs. 1,834.74 Lacs, (31 March, 2024: Rs. Nil) including current maturities oflong term debt Rs, 355.11 Laces (31 March, 2024 : Rs. Nil)

Terms of repayment: Repaynble In 8 half yearly Iinstallments starting from October 2024. The loan carries Interest nked to 1 year MCLR and spread is 196 (31 March, 2025 : 9,609 p.a.; 31 March, 2024 :
9.75% pa.)

Nature of security:

Secured by=-

1) First charge over City Centre Raipur Mall, City Centre Haldla Mall, Clty Centre S[liguri Mall, and Ecocentre, Kolkata, together with all buildings and structure thereon, to the extent specified In
“Properties”,

1) First Charge over the scheduled recelvables from City Centre Raipur Mal, City Centre Haldia Mall, City Centre 5iligur] Mall, 2nd Ecocentre, Kolkata, and 21l insurance proceed, both present and future.

1) First charge en escrov account and the DSR account of Ambuja Realty Development Limited (a subsidtary of AHUICL), all monles eredited / deposited thereln and all the Investments [n respect thereol
(in whatever form the same may be).

(xx) Rupee term loan from bank of Rs, 27,058.92 Lacs, {31 March, 2024: Rs. 23,140.48 Lacs) including current maturities of long term debt R, (56,50) Lacs (31st March, 2024 : Rs. Nil)

Terms of repayment: Repayable in 36 monthly instaliments starting from the end of the moraterium period of 48 months. The loan carries interest linked to PLR minus 4.75% (31 Mareh, 2025 : 13.70%
pa.; 31 March, 2024: 15,00% p.a.) A

Nature of securlty:

Secured by:-

1) Exclusive charge by way of reglstered / equitable mortgage over land and future construction being all that plece and parce! of land measuring 10.50 acre (42,492 5@, mtr.) plot area In RS Piot No, 651
[Part) in mouza Nonadanga, Kolkata 7001407,

if) Debt Service Reserve Account {BSRA) in the form of Fixed Pepasit (FD) equivalent to 2 months of Interest on outstanding loan to be maintalned during the currency of loan.

§if) Exclusive charge by way of hypothecation on all future receivables of upcoming residential projects "WFPALAA® (including sold, unscld, lsurance recelpt as well as development and other charges and
any cash flow) to be constructed all that pelce and parcel of land measuring 10.50 acre (42,492 sq. mtr.) plotarea in RS Plot Mo, 651 {Part} In mouza Nonadanga, Kelkata 700107.

(xxf)Term Loan from bank of Rs. 13,962.88 Lacs {31 March, 2024: Rs. 13,449.20 Lacs), including current maturities of long term debt Rs. 134,00 Lacs (31 March, 2024 : Rs, 88,14 Lacs)

.
" Nature of Security :

(£) First charge on leased land along with the undivided proportionate share of the land of the Investment Property situated at City Center ), Plot 1, Block DC, in Sectar-1 of Salt Lake City, Kolkata 700064,
(1) Flrst charge over lease rental from Investment property.
({if) First charge by way of hypothecation on all movable fixed assets (articles such s Interiors, furniture, electrical fittings ete),both present and future of the mall,
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Ambuja Neotia Holdings Private Limited
(CIN: U§5993WB1990PTCD49245)
Notes to the consolidated financial statements for the year ended 31 March, 2025

(All amounts in Rupees Incs, unless otherwise stated)
Nature of Security :
i) First charge by way of equitable mortgage over the entive Immovable property of the Raichak Hospitality Project including but not limled to land and structure.
il) First charge by way of hypothecation over all the movable fixed asseis & currentassels of the Ratchak Hospitality Praject.
11i) First charge by way of bypothecation over all the receivables/cash flow of the Raichak Hospltallty project.

Terms of Repayment : Repayable in 44 structured quarterly installments starting from June 2028, The loan carries an interest rate of Repo rate plus spread 3.10%.
(xoiit) Term loan from bank of Rs. Nil (31 March, 2024: Rs. 11,861.52 Lacs), including current maturities of long term debt Rs. Nil (31 March, 2024 : Rs, 15.05 Lacs)

Nature of Security :

[1) Exclusive charge on entire immovable fixed assets of the unlt named as Taal Kutir located In Rajarhat at New Town near Ecopark.
(1) Exclusive charge on entire movable fixed assets of the abave unit.

(i) Exclusive charge on entire currents assets of the above unit.

Terms of Repayment : Repayable In 10 structured yearly instaliments starting from 30 September 2026, The loan carrles an Interest rate of & month MCLR + coupon 0.15%% per annum.

(xiv) Term loan from bank of Rs. 10,162.02 Lacs (31 March, 2024: Rs, Nil), including current maturities oflong term debt Rs. Nil (31 March, 2024 : Rs, Nil)

Naturc of security :

(i) Exclusive by way of equitzble mortgage over the entire Immovable property of the Raichak Hospitatity project [including but not fimited to land and structure)

(if) Exclusive by way of hypothecation over all the moveable fixed assets, current assets and recelvalle / cash flows of the Raichak Hospitality project.

Terms of payment : Repayable In 43 structured quarterly Installments starting from 24 February 2029. The loan carries interest linked to REP0+2.60% p.a. payable monthly.

{xxv)Term loan frem bank of Rs. 13,818.17 Lacs (31 March, 2024: Rs. Nil}, Including current maturities of Jong term debt Rs. 425,00 Laes (31 March, 2024 : Rs. Nil)

Nature of security

Primary Security

(1) Exclusive charge on commercial Property known as "Taj Taal Kutlr”, located at Plot No. [IE/65, Action Area ITE, Newtown P.S. - Newtown, Kolkats, District - North 24 Parganas, West Bengal.

(3i) Exclusive charge on moveable fixed assets avallable in the above property.

[1ii) Exclusive charge on current assets available in the above property.

‘Terms of repayment : Repayable In 60 structured guarterly Installments starting from August 2024 The loan carries interest rate linked to 3 month T - Bill rate at the time of disbursement currently
8.75% p.a.

{ocvi)Term loan from bank of Rs. 13,818.17 Lacs (31 March, 2024: Rs, Nil), including current maturities of long term debt Rs. 425.00 Lacs (31 March, 2024 : Rs. Nil)

Nature of security :

Primary Security

(1) Excluslve charge on commerelal Property known as "Taj Taal Kutir”, located at Plot No. IIE/65, Actlon Area IIE, Newtawn P.S. - Newtown, Kolkats, District - North 24 Parganas, West Bengal,

(ik) Exclusiva charge on moveable fixed assets avallzble in the above property.

(Itf) Exclusive charge on current assets avallable in the above property.

Terms of repayment : Repayable In 60 structured quarterly installments starting from August 2024 The loan carrles Interest rate linked to 3 month T - Bill rate at the time of disbursement eurrently
8.75% p.a.

(xocvif)Rupee term loan from bank of Rs. 1,429.40 Lacs (31 March, 2024: Rs 1,579.50 Lacs) including current maturity of long term debt amounting te Rs 150.00 Lacs (31 March, 2024: Rs.
150.00 Lacs)

Nature of Security :

|. Exclusive charge by svay of hypothecation of the entire Current Assets and moveable fixed assets of property named "Hotel Altair™ at Ambuja Neotia Ecocentre 4.19, Street Number 13, EM Block, Sector
¥, Bidhannagar, Kolkata, West Bengal 700091,

1. Exclusive charge on the Immovable Fixed Asset of property named "Hotel Altair™ at Ambuja Neotfa Ecocentre 4.19, Street Number 13, EM Block, Sector V, Bidhannagar, Kolkata, West Bengal 700091.
Terms of repayment :

Repayable In 27 quarterly instaliments starting from June 2022. The loan carrles interest rate of repo rate over spread 3.25%.

(otviii)Rupee term loan from bankof ks, 1,021.13 Lacs (31 March, 2024: Ni1) including current maturity of long term debt amounting to Rs 167,86 Lacs (31 March, 2024: Nil)

Nature of Security:

1, Exclusive ciarge by way of hypothecation of the entire Current Assets and moveable fixed assets of property named "Hotel Altair™ at Ambufa Neotia Ecocentre 4.19, Street ber 13,

Bldhannagar, Kolkata, West Bengal 700091, f , Street Number 13, EM Block, Sector V,
it. Exctusive charge on the immovable Fixed Asset of property named "Hotel Altair” at Ambuja Neotia Ecocentre 4,19, Street Number 13, EM Block, Sector V. Bldhannagar, Kolkata, West Bengal 700091,
Terms of repayment s

84 equal monthly payment starting from May 30, 2024. The loan carrics Interest rate of repo rate over spread 2.70%

[xx{x)RupneJtcm toan from bank of Rs. 3,227.50 Lacs (31 March, 20241 3,615.62 Lacs) Including current matueity of long term debt amnounting to Rs. 464,99 Lacs {31 March, 2024: Rs,
388,12 Lacs;

Nature of Security :

(i) Hypothecation of entire Stock & Recelvables (Existing & Future) of Montana Vista,

(i) Hypothecation charge over entire fixed assets of the company Including Plant & Machinery (Existing & Future) of Montana Vista.

(iff) Equitable Mortgage charge over all that plece and pareel of plat of commereial land at Mouza — Gaurcharan, ]L. No. 81, Touzl Ne. 91, Pargana- Patharghata, Poli - -
e e e ite. fut a‘rg ata, Police Station- Matigara, Dist- Darjeellng,

Terms of repayment:
Repayable in 34 quarterly installments starting from September 2024. The loan carries interest rate of 0.50% spread above the 3 months MCLR.

l;u::re te'g:l L(:;;lt’f:'nm bank of Rs. 187,20 Lacs {31 March, 2024: 255.62 Lacs) including current maturity oflong term debt amounting to Rs. 67.88 Laes (31 March, 2024: Rs, 67.80 Lacs)

ature of Se H

(f) Hypothecation of entire Stock & Recelvables (Existing & Future) of Montana Vista,

(i) Hypothecation charge over entire fixed assets of the company Including Plant & Machinery (Existing & Future] of Montana Vista.

(iti) Equitable Mortgage charge over all that plece and parcel of plot of commercial land st Mouza — Gaurcharan, JL. No. B1, Touzl No. 91, Pargana- Patharghata, Police Station- Matigara, Dist- Darjeeling,
popularly known as Montana Vista. ,

Terms of repayment :

Repayable In 48 monthiy installments starting from November 2024. The loan carrles interest rate of 0.509 spread above the 3 months MCLR.

Term Lo:;:; Erm:; Flmancial Institution of Rs. 4,906.01 Lacs (31 March, 2024: Rs. 4,951.00 Lacs], including ctierent maturities of lang term debt Rs. 250,00 Lacs {31 March, 2024 : Rs. 45.73 Lacs)

Nature of Security:

(5) Entire Jand and bullding of the resort located at Agra, Varanas], & Jaipur owned by Rajscape Resorts Private Limited

(i) Moveable assets at the exdsting hotel properties of Rajscape Resorts Pvt Ltd.

[1iF) Current assets at the existing hotel properties of RaJscape Resorts Pyt Ltd..

(1v) Pledge over 1005 shareholding of Rajscape Resorts Pyt Etd.,

‘Terms of Repayment : Repayable in 52 structured quarterly Instalments starting from 31.03.2025, The loan carrles Interest linked to Long Term Reference rate of ABFL (LTRR] +/-

f5 20. 259, spread Is (9.25%), effective rate of Interest 1195 payable monthly. & (LTRR] +/- Spread, Current LTRR
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Ambuja Neotin Holdinps Private Limited
(CIN: U65993WB1990PTC049245)
Notes to the consolidated linancial statements for the year ended 31 March, 2025

{All amounts in Rupees [aes, unless otherwise stated)
Term loan from bank of Rs. 8,843.89 Lacs (31 Mareh, 2024 : Rs. 8,976.61 Lacs), including current maturities of long term debt of Rs. 540.00 Lacs (31 March, 2024 : Rs. 135.00 Lacs)

Nature of seeurity: :
i) Exclusive eharge on the movable fived/current assets and land (4 out of 15 acres) avallable on the project located in Panthang, Sikkim.

i) In addition to the above, corporate guarantee provided by Vistar Properties Private Limited amounting to fis. 9,000.00 Lacs in earlier year and the same has been released during the current financial
year.

Terms of repayment : Repayable in 40 structured guarterly installments to lending bank after moratarium period of 2 years L.e. commencing from quarter ending December 2024. The loan carries
interest at 3M T-bill rate plus 2.75% spread,

Term loan from bank of Rs, 1,54:1.74 Lacs (31 March, 2024 : Rs. 1,722.76 Lacs), including current maturities of long term debt Rs, 181.82 Lacs (31 March, 2024 : Rs, 181,82 Lacs)

Nature of security :
Secured by exclusive charge on leasehold land of 9.13 acres {out of total area of 22 acres) along with the construction thereon located In Kurseonp, Darjeeling, West Bengal and exclusive charpe by way of
hypothecation on entire moveable fixed assets and current assets of the project funded, all present and future.

Term of repayment : Repayable in 44 equal quarterly installments beglnning from 30 Nov 2022, The loan carries interest, payable monthly, at banks 3 months MCLR plus 0.15% spread, presently 8.78%
pa

Term loan from bank of Rs, 264.38 Lacs (31 March, 2024 : Rs. 381.88 Lacs), including current maturities of long term debt Rs. 117.50 Lacs (31 March, 2024 ; Rs. 117.5 Lacs),

Nature of security:
Second ranking charge over existing primary and collateral securities Including martgages created In favour of the bank and security created over the assets purchased out of this facllity.

‘Terms of repayment: Repayable in maximum of 48 monthly Installments beginning from Novembar 2025. The repayment has however started from july 2023, The loan carries Interest, payable monthiy
at Bank's Reference Rate (L.e. Current Repo Rate of 4.90%]) plus 2.85% spread, presently 9 % p.a.

Termloan from bank of Rs. 532,10 Lacs (31 March, 2024 : Rs. Nil), including current maturlties of long term debt Rs, Nil (31 March, 2024 Nil),

Nature of security:
Secured by exclusive charge on leasehold Jand of 9.13 acres {out of total area of 22 acres) along with the construction thereon located In Kurseong, Darjeeling, West Bengal and exclusive charge by way of
hypothecation on entire moveable fixed assets and current assets of the project funded, all present and future.

Terms of repayment : Repayable in 44 equal quarterly installments beginning from 30 Nov 2028, The loan carrles interest, payable monthly, linked to 3M T-bill rate, presently 8.50%.

Term loan from bank of Rs. 647.83 Lacs, (31 March, 2024 : Rs, 1050.36 Lacs), including current maturities of long term debt Rs. 244.13 Lacs (31 March, 2024 : Rs. 569.63 Lacs)

Nature of security :
i) Exclusive charge by way of mortgage on all movable fixed assets, entire current assets, land and bullding and construction area of the project Iocated at Swabhumi Kolkata.

1} First pari passu charge by way of mortgage for 0.82 Lacs sqRt of leased out area of Ambuja Neotia Hotel Ventures Ltd. ("HoldIng Co."} { Formerly- GGL Hutel and Resort Company Limited) at City
Centre 1, Salt Lake Kolkata

iif} Corporate guarantee from Ambuja Houslng and Urban Infrastructure Company Ltd. has been provided till the time NOC from Kolkata Munlcipal Corporation Is available.

Terms of Repayiment : Princlpal amount s repayable In 28 structured quarterly instalments commencing fram April 2020, The loan carries Interest at Bank's 1 year MCLR plus 1.15% p.a. payable monthly.

Term loan from bank of Rs, 477.83L1.acs {31 March, 2024 : Rs. 488 Lacs), Including current maturities of long term debt Rs. 122.00 Lacs (31 March, 2024 : Rs. Ntl Lacs)

Nature of security :
1) 100% Credlt Guarantee by NCGTC.
1§} Second charge by way of mortgage on all movable fixed assets, entire current assets, land and bullding and construction area of the project located at Swabhumi Kolkata.

fif) Second parl passu charge by way of mortgage for 0.82 Lacs sqft of leased out area of Ambufa Neotia Hotel Ventures Ltd. (*Holding Co."} { Formerly- GGL Hotel and Resort Company Limlted) at Clty
Centre 1, Salt Lake Kolkata.

iv] Second pari passu charge ever lease rental income af ANHVL from Clty Center 1, Saltlake,

Terms of Repayment : Prineipal amount is repayable in 48 equal moenthiy instalments commencing from end of two year from date of disbursement f.e. June 2023. The loan carries Interest at Repo rate
plus 3% p.a. payable monthiy.

Termloan from bank oI Rs. 2,569.60 Lacs (31 March, 2024 : Rs, 2,761.89 Lacs), including current maturity of long term debt Rs. 193,33 Lacs (31 March, 2024 : Rs. 193.33 Lacs)

Nature of security :
1) Primary security -Pari passu charge with ather banks by way of hypothecation of the company's current assets both present and future.

1[) Collateral security-First Pari Passu Charge on Commercial property of the company located at Premises No.-89 Narkeldanga Maln Road and Eastern Metropolitan Bye Pass , Swabhumi, Kolkatz -
700011.

Terms of Repayment : The principal amount is repayable in 180 equal menthly Instalments commencing from August, 2023, The Loan carries Interest at Repo rate PIus 2359 pajdtite monthly.

‘Term loan from bank of Rs. 27,023,62 Lacs (31 March, 2024 : Rs Nil), including current maturities of long term debt Rs. 600.00 Lacs (31 March, 2024: Rs. Nil)

Nature of security:

(i} First charge on the Jnvestment propecty namely "City centre Mall” situated at Mauza- Adra, Budha Marg, Patna- 800001, with all bulldings, and structure, thereon both present and future by way of
registered mortgage, including car parking pertaining to the mall and undivided preportionate right in the land attributahle to the mall

(if) First charge on scheduled recelvables from the Investment property and all Inserance proceeds, both present and future.

[1if) First charge on the Escrow account and DSRA account of the borrower, afl monies credited /deposited thereln and all the fnvestments In respect thereof,

(iv] Flrst charge by way of hypothecation on all movable fixed assets (articles such as Interiors, furniture, electrical fittings etc) present and future of the mall

Terms of repayment : Repayable in 180 monthly Instalments, commencing from the next month of the first disbursament (i.e. 30 Qctober 2024) with next instalment due on 30 April 2025.

Rate of interest : The facllity carries an interest rate of 6 months MCLR.

Term loan from bank of Rs, 11,920.41 Lacs (31 March, 2024: Rs. 8,451.35 Lacs), including current maturities of long term debt Rs, Nil (31 March, 2024: Rs. Nif)

Nature of security:

(i) Exclusive charge on movable fixed assets and current assets of the hotel in Patna including charge on cash Rows, both present and future.

(i) Exclusive charge on constructed structure of the hotel and any further construction thereon. .

(i} Exclusive equitable mortgage on haotel project present and future including undivided proportionate share of frechold land for the hotel proj
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Ambula Neotia Holdings Private Limited
(CIN: U65923WB1990PTC049245)
Notes to the conscltdated financial statements for the year ended 31 Mareh, 2025

{All amounts in Rupees lacs, unless othenwvise stated)
Terms of repayment : Structured quarterly instatment after 39 months from the first disbursement due on 30 June 2026. The facility carries an interest rate of RBI Repo rate plus 360 hps.

‘Term loan from bank of Rs. Nl (31 March, 2024: Bs. 27,472.32 Lacs), Including current maturities of Iong term deobt Rs. Nil {31 March, 2024: Rs. 4,076.,38 Lacs)

Nature of securlty:

[i} First charge on the Investment property namely "Clty centre Mall™ situated at Mauza- Adra, Budha Marg, Patna 800001 together with all bulldings and structure therean, both present and future.
(if) First charpe over the scheduled recelvables from the property and all the insurance proceeds, both present and future.

(iif) First charge on Escrow Account and the DSR aceount, all monies credlted /deposited therein and all the investments In respect thereol.

Terms of repayment ; Repayable in 174 monthly Instalment, commencing from the end of seventh month of the first disbursement, The safd toan has been fully prepald during the 31 March, 2025, The
facility carries an interest rate of 1 year MCLR plus 0.85%.

Ferm loan from bank of Rs. 1,064.63 Lacs {31 March, 2024 : Rs, Nil), including current maturity of long term debt Rs, 85.93 Laes (31 March, 2024 : Rs. Nil)

Nature of security :

1) Excluslve charge on the commercial property and land located In Nauvee Meel Janora, Near Gopal )i Garden, Fatehabad Road, Agra 283125 and Tree Of Life Resort And Spa, Khasara No. 469, 472, 474,
274, 418, 468 & 4650, Village Kachera Wala Urf Chaukhalyawas, Tehsit- Amer, Bistrict- Jalpur, Rafasthan 302028, And Arazi No. 156 And 157 Situated At Mauza Bhatauli Parpana Athgawana Tehsll Pindara
District- Varanask

Terms of Repayment : The principal amount is repayable In 180 equa) monthly Instalments commencing from Octaber, 2024, The Loan carries Interest at Repo rate Plus 2.75% payable monthly.

Term loan from Banks are secured against exclusive charge on all movable and immovable property, plant and equipments and current assets of the Company's Hospital at Slliguri, Hospital
at New Town, Infertility business and Pharmacy business, both present and future,

‘Terms of Repayment:
Outstanding Term Loan of ¥ 8,075.00 lakh is repayable in 57 equal quarterly instalments as on 31st March, 2025, with menthly interest payment@® Repo + Spread,

Qutstanding Term Loan of % 1,531.22 lakh Is repayable in 52 equal quarterly Instaliments as on 31st March, 2025, with monthly interest payment@ Repo + Spread,
Outstanding Term Loan of € 1,050.00 lakh is repayable in 5 equal quarterly Instalments as on 31st March, 2025, with monthly interest payment@ 3 month T-Bill + Spread.

Loan from Financlal Institution was secured agalinst exclusive charge on the speclfic equipment purchased from Siemens Healtheare Pt Lid.. Sliguri Unit.
Vehicleloan from financial Instilultlon are secured agalnst vehicle acquired from the respective loan,

Terms of Repayment:
Loan from Financlal Institutions Is repayable in 24 monthly instalments beginning from May, 2022, However, the loan has been repald during the vear.
Car loan from Financiat Institution is repayable in 36 monthly Instalments beginning from October, 2023.

Cumulative Redeemable Preference Shares (CRPS)
One of the subsldiary has one class of Redeemable Preference Shares ( 9% Cumulative Premium per annum) having a par value of Rs.10 per share with maturity of 10 years from the date of allatment.
Each holder of CRPS s entltled to one vote per share only on resolution placed before the company which directiy affect the rights attached to CRPS.

In the event of liquidation of such subsidiary, the rights of the preference sharcholders shall be sub-ordinate to all other claims and labilities of the subsidlary, except for the equity shareholders,

Terms of Repayment

1.The unsecured loan carries an interest rate of 10% p.a.

2, Loan agalust motor car is secured by way of hypothecation af vehicles and carrles Interest @ 10.5% p.a
(Previous year@ 7.97% p.a.). Loan Is repayable In 36 equated monthly instalments.

The remaining maturity of loan as on balance sheet date 1s 33 Instalments (31 March, 2024 : 9 Instalments).

Line of Credit facility from financial nstituition:
Line of credit FacHity from financial institution of Rs. NI (32 March, 2024: 1,061.14 Lacs)

Terms of repayment: Repayable in quarterly installments of Rs. 1,000.00 lacs each commencing from May 2025, The lozn carries interest linked to lenders Construction Finance Prime Le

{CFPLR) Jess 1.50% belng (31 March, 2025 : 12.66% p.i: 31 March, 2024 : 13.18% pa) payable monthly, nee Prime Lending Rate
Nature of security: Secured by :-

1) Extention of martgage of property financed including Jand with construction thereon both present and future situated as Caleutts Riverside, Mouza - Nang}, Jagtala, Budge Budge, Kolkata by Riverbank
Developers Private Limited (Co Developer).

1} Extention of charge on the scheduled receivables {Le. receivable/fcash flows/revenue Including booking amounts arlsing out of or in cannection with or relating to the project pertalning to Developer's
share) under the documents entered into with the customers of the funded project by the Borrewer/Co-Developer, and all Insurance proceeds, both present and future,

{li) Corporate Guarantee by Riverhank Developers Private Limited.

The Co-developer is in the process of ereating the above charge.

Overdraft facility from bank of Rs, 627.49 Lacs (31 March, 2024: Rs. 1,288,87 Lacs)

Rate of interest: Interest at the rate of 1 Year MCLR-6M and Spread 1.05% (31 March, 2025: 9.60% p.a. ; 31 March, 2024: 9.95% p.a.) payable monthly.
Nature of security:

Secured by first par] passu charge by way of:-

1) Equitable mortgage of the entire constructed/ unsold/ leasable/ leased area of the undivided share of

2a) City Centre Siligur - The Uttorayan Township, Matizgara, NH 31, Slligur], Dist. Darjeeling, West Bengal - 734010,

b) City Centre Raipur - Vidhan Sabha Road, Mova Ralpur, Chhattisgarh - 492007,

¢) City Centre Haldla - Mouza Debhog, JL No. 145, PS Bhanamipur (Formertly Sutabat) Haldla - 721657,

d) Ecocentre Kolkata Plot No. 04, Block EM, Sector V Salt Lake City, Bidkannragar in the district of North 24 Parganas, Kolkata till 18th Floor.

i) Present and future [ease payments/ rent receivables/ consideration from sale zrising from the mortgaged area (secured recefvables).

Overdraft facility from bank of Rs. 407.86 Laes {31 March, 2024: Rs, 532.67 Lacs)

Rate of interest: Interest at the rate of RLLR + 0.35% (31 March, 2025 : 9.10% p.a. ; 31 March, 2024 : 9.35% p.o) payable monthiy.
Nature of security:

Secured by:-

{) Exclusive charge of equitable mortgage on leased property of 2,78,908 sq ft of office space and 5615 sq ft of terrace area In the commercial "] 3 :
> property located at "Eco Space” [T park, Premises No: [IF/12,
Block- 1B [G+8 stored) in Actlon Area- 11, Rajarhat, Kolkata-700156 in the name of Ambufa Realty Development Limited (a subsidiary of AHUICL). P F /

i1} Exclusive charge of hypothecation on all movable fixed assets of the property in the name of Ambuja Realty Development Limited (a subsidiary of AHUICL) both present and future.

113} Exr;-‘ltl;slve charge of hypothecation on current asset of the property in the name of Ambuja Realty Development Limited (2 subsidiary of AHUICL) including lease rental, present and future from the
property.

iv) Exclusive charge over the designated ESCROW account in which cash flow related to the property including lease rental, parking charges, common area maintenance charges ete. shall be routed.

Rupee Overdraft Facility from ICICI bank having sanctioned limit of Rs. 200 Lacs{PY- Rs200 Lacs) Is secured agalnst exclusive charge of all the eurrent assets & immovabl fH
located at Eeocentre(19820th floor), The Same have been transfered persuant to Scheme of Arrangement ¢ e property offiotel llr

Rupce Overdraft facility from 1CICI bank having sanctioned iimit of Rs. 550 Lacs taken by subsidiary company Is secured 2gainst Block E, Entire G+2 Bullding, Unit No.-ES-NTBOI X
5804, 35103 Sq Ft Eco Space Business Park New Town, Kolkata-700156. s & B o2 of

Terms of Repayment
)OverdraR Facllity from ICICI Bank and Loan from Related party by Holding Company is Re payable on demand
ii)Overdraft Facility from ICICI bank by Subsidiary Company for Rs 300 lakh fs payable Rs 2.50 lakh Per Month upto 120 month and for Rs 250 Lacs Is payable for Rs 25 Lacs pe
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Ambuja Neotia Holdings Private Limited
{CIN: U65993WB1990PTC049245)
Notes to the consolidated Bnancial statements for the year ended 31 March, 2025

(All amounts in Rupees Iacs, unless otherwise stated)
Interest:
i)Interest On Overdralt Facility from ICICH Bank by Holding Company is payable at Repo Rate plus 2.70%
if)Interest On Overdraft Facility from ICLCY Bank by Subsidiary Company is payable a1 Repo Rate plus 3%
iii]Interest an Loan from Related party is payable @ 12% and above

Rupee overdraft facllity from bank of Rs. 2,689.96 Lacs, (31 March, 2024: Rs, 1,930.09 Lacs)

Terns of repayment: Repayable in 16 equal quarterly Instatiments starting from the end of 15th month of date of dishursement. The loan carrles interest at RBI Repa rate plus spread of 3.15% p.a.
payable monthly.

Nature of security:

Secured by :-

i) First pari-passu charge over projoct land of 81.19 acre excluding land parcel of 4.21 acre.

i} First pari-passu charge by way of hypothecation over the project receivables.

iif) Debt Service Reserve Account [DSRA) equivalent to 60 days interest in form of fixed deposit.

Overdraft facllity from bank of Rs. 166.45 Lacs (31 March, 2024 : Rs. 87.68 Lacs)
Rate of interest: Interest at the rate of 3.00% zhove Repo rate payable monthly.

Nature of security: Secured by extension of equitable mortgage of below mentioned unlits in tower 4B of Ecospace Business Park, Action Area-l, New Town Kolkata:-

a) 2,957 sq ft in ground (oor

b) 16,540 sq ft in 2nd floor

£) 10,240 sq ft in 3rd floor

d) 10,028 sq ft in 6th floor

The properties are In the nante of Ambuja Realty Development Limited (a subsidiary of AHUICL), who has given corporate guarantee to the value of the security for the same.

Qverdraft facility from bank of Rs. Nil {31 March, 2024 : Rs. 725,50 Lacs)
Rate of interest: Interest at the rate of 2.75% above Repo rate.

Nature of security: Secured by:-

1) Hypothecation of inventories and trade recelvables of Quality Malntainence Venture Limited (a subsidiary of AHUICL) to the extent of value security provided.
1i) Equitable mortgage of Hotel Altalr, Ambuja Neotia, Ecocentre, 419 Street 13 EM Block Sector V Bldhannager, iolkata owned by Cholcast Enterprises Limited.
Corporate guarantee glven by Cholcest Enterprises Limited restricted to collaterat security,

Surplus balance of Rs. 202.95 Lacs as at 31 March, 2025 ( 31 March, 2024 : Rs, 35.23 Lacs ) In overdralt account has been classliied under cash and cash equivalents.
Overdraft facility from bank of Rs. 466.86 Lacs (31 March, 2024: Rs, Nil)
Rate of interest: Interest at the rate of 3.00% pa.

Nature of Securlty: Secured by equitable morigage of unit no. ESNTBO00L being the entére first floor and ESNTB0O0O2 being the entire second floor total admeasuring 35,103 sq. ft. (super bullt-up) in
Black E of Ecospace Business Pack buflt or constructed at or upon plot of land being no. [1F/11 (old no. AA-Et/BLE-s) in action area Il within the limit of ¥ew Town Development Authority, Kolkata
700156 owned by Choicest Enterprises Limited.

Corporate guarantee given by Ambuja Realty Development Limited {a subsidtary of AHUICL) [31 March, 2024 ; Choicest Enterprises Limited) restricted to collateral security.
Rupee overdraft facility from bank of Rs. 138,12 Lacs (31 March, 2024 : Rs, 260.32 Lacs)

Rate of interest : The loan carries interest linked to 3 month treasury bill rate plus 2.11% spread payable monthly.
Nature of security:

f) Exclusive charge on the movable fixed/current asseis and land (4 out of 15 acres) available on the project located in Panthang, Sikkim,
H) Inaddltion to the above, corporate guarantee provided by Vistar Properties Private Limited amounting to Rs. 9,000.0¢ Lacs in earlier year and same has been released during previous financtal year.

Overdraft facility from Bank amounting to Rs. 137.65 Lacs (31 March, 2024 - Rs Nil Lacs).
Rate of Interest : The loan carries interest at RBI repo rate plus spread of 2.60% p.a.

Nature of security :
(1) Exclusive by way of equitable mortgage over the entice immovable property of the Raichak Hospltality project (including but not limited to land and structure)
(19) Extluslve by way of hypothecation over all the moveable fixed assets, current assets and receivable / czsh flows of the Raichak Hospitality project.

Rupee overdraht facility from bank of Rs, 232.58 Lacs {31 March, 2024 Rs..Nil)
Rate of interest : The loan carries interest linked to banks 3 months MCLR plus 0.15% spread, presently B.78% p.2. payable monthly.

Nature of securitys:

Secured by exclusive charge on leasehold land of 9.13 acres (out of total area of 22 acres) along with the construction thereon located in Kurseong, Darjeeling, West Bengal and exclusive charge by way of
hypothecation on entire moveable fixed assets and current assets of the project funded, all present and future.

Rupez overdraft facllity from bank of Rs. 724.17 Lacs (31 March, 2024 : Rs. NI}
Rate of Interest : The Joan carries interest linked to Repo rate plus 3.00% spread payable monthly.

Nature of security :
§) Exclusive charge by way of mortgage on all movable fixed assets, entfre current assets, land and building and construction area of the project lacated at Swabhumli Kollata

1i) First par] passu charge by way of mortgage for 0.82 Lacs sqft of leased out area of Ambuja Neotia Hatel Ventures Ltd, {*Holding Co.”) { Formerly- GGL Hotcl and Resort Company Limited
Centre 1, Salt Lake Kolkata

1ii) Corporate guarantee from Ambuja HousIng and Urban Infrastructure Company Ltd. has been provided till the time NOC from Kolkata Municipal Corporation is available.
Rupee overdraft facllity from bank of Rs, 89.48 Lacs (31 March, 2024 : Rs. Nil)

Rate of interest : The loan carries interest linked to Repo rate plus 2.35% spread payable monthiy.

Nature of security :

I} Primary security -Pari passu charge with other banks by way of hypothecation of the company's current assets both prasent and future,
1) Collateral security-First Pari Passu Charge on Commercia] property of the company located at Premises No.-89 Narkeldanga Main Road and Eastern Metropolitan Bye Pass , Swabhumi,
Fooi1d,

Rupee Overdraft from bank of Rs. 4,399.91 Lacs {31 March, 2024 : 1,717,26 Lacs).

Nature of security:

(i} First charge on the Investment property namely "City centre Mall” situated at Mauza- Adra, Budha Marg, Patna 800001, with all buildings, and structure, thereon both present and future by way of
registered mortgage, Including car parking pertaining to the mall and undivided proportionate right in the land attributable to the mall.

[if) Flrst charge on scheduled receivables from the Investment property and alt insurance proceeds, both present and future.

(il§) First charge on the Escrow account and DSRA account of the borrower, all monies credited/deposited therein and all the Investments in respect thereof.

(iv) First charge by way of hypothecation on all movable fixed assets (artlctes such as interlors, furnlture, electrical fittings etc) presentand future of the matl,
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Ambuja Neotia Holdings Private Limited
{CIN; U65993WB1990PTC049245)
Notes to the conselidated Fnancial statements for the year ended 31 March, 2025

{All amounts in Rupees Jacs, unless atherwise stated)
Cash eredit facility from bank of Rs. 138.34 Laes (31st March, 2024: Rs. 172.30 Lacs)

Rate of interest: Interest at the rate of 1 Year MCLR + Spread (31 March, 2025: 9.60% pa. ;3 1March, 2024: 9.95% p.a.) payable monthly.

Nature of security:

Secured by first pari passu charge by way ofi-

f) Equitable morigage of the entfre constructed funsold/leasable/leased area of the undivided share of

a) City Centre Siliguri - The Uttorayan Township, Matiagara, NH 31, Sillguri, Dist. Darjeeling, West Bengal - 734010.

b) City Centre Ralpur - Vidhan Sabha Road, Mova Raipur, Chhattisgarh - 492007,

€] City Centre Haldla - Mouza Debhog, JL No. 149, PS Bhanamipur (Formerly Sutabat} Haldia - 721657.

d) Ecocentre Kolkata Plot No. 04, Block EM, Secter V Salt Lake City, Bidhannagar inthe district of North 24 Parganas, Kolkata till 18th Floor.
it) Present and future lease payments/rent receivables/consideration from sale arising from the mertgaged area (secured recelvables).

Rupee Cash Credit Loan from State Bank of India having sanctioned limit of Rs 500 Laes {s secured against exclsuive charge of of all the Movable & immovable fixed assets of club Montana

Vista located at Siliguri and Club Conclave located at Kolkata Shree Ganesh Business Centreand exclusive first charge on current assets and cash flow of the company,

Cash Credit facitity from Bank of Rs, 1,672.50 Lacs (31 March, 2024 : Rs. 1,925,97 Lacs)
Rate of interest : The loan carries interest linked to 1 year MCLR + spread {1.6%) - contesslon {1.5%5)

Nature of Security :

(f) First charpe on leased land along with the undivided proportionate share of the land of the Investment Property situated at City Center §, Plot 1, Block DC, in Sector-1 of Salt Lake City, Kolkata 700064.

(if) First charge over lease rental from Investment property.
(11§} First charpe by way of hypathecation on all movable fixed assets (articles such as interiors, furniture, electrical fittings etc),both present and future of the mall.

Cash Credit facllity from Bank of Rs. Nil (31 March, 2024 : Rs. 375.01 Lacs)
Rate of interest t The loan carries Interest at REl repo rate plus spread of 3.10% p.a.

Nature of Security :

i) First charge by way of equitable mortgage over the entire immovable property of the Raichak Hespltality Project including but not limited to land and structure),
if) First charge by way of hypothecation over ali the movable fixed assets & curtentassets of the Ralchak Hospltallty Project.

fi}) First charge by way of hypothecation over all the receivables/cash fiow of the Raichak Hospitality project.

Cash Credit facility from Bank of Rs. 549.75 Lacs (31 March, 2024 1 Rs. Nit)
Rate of interest : The loan carries interest linked to 3 month treasury bill rate plus 2.11% spread payable monthly.

Nature ef Security:

(1) Exclusive charge on commetcial Property known as *Taj Taal Kutir®, located at Plot No. TIE/65, Action Arca JIE, Newtown P.S, - Newtown, Kolkata, District - North 24 Parganas, West Bengal.
(i} Exclusive charge on moveable fixed assets avallable In the above property.
(i) Exclusive chavpe on current assets avaltable in the zbove property.

Cash Credit facillty from Bank of Rs. 142,28 Lacs (31 March, 2024 : Rs. Nil)
Rate of interest : The loan carries interest at RBI repo rate plus spread of 2.60% p.a,

Nature of securiky:
[F) Exclusive by way of equitable martgage over the entire immovable property of the Raichak Hospitality project (including but not Ifmited to land and structure)
(1) Exclusive by way of hypothecation over all the moveable fixed assels, current assets and recelvable / cash flows of the Ralehak Hospitality project.

Terms of repayment : The loans are repayable after three years from 31 Mareh, 2024, The loan carries interest at the rate of 11 %-
12% p.a (FY 2024 at the rate 11%-12% p.a)
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Ambuja Neotia Holdings Private Limited
(CIN: U65993WB1990PTC049245}
Notes to the consolidated financial statements for the year ended 31 March, 2025

Note 21: Other financial liabilities

Security deposits

Membership Deposits

Interest accrued and due on borrowings
Interest accrued but not due on borrowings
Interest Accrued and due on debenture
Capital liability

Employee related liabilities

Accerued expenses

Temporary Overdraft

Security Deposit from customers
Provision for major repairs

Interest Free Membership Deposits (Repayable after 30 Years {rom the date of receipt of Deposits)

Other liabilities

Compensation payable

Lease Liability

Sundry Liabilities

Pre received Rent

Managing Directors Commission Payable
Other

Note 22: Provisions

Provision for [eave encashment (refer note 49)
Provision For gratuity (refer note 49)

Note 23: Deferred tax liabilities (net)

Deferred tax assets

MAT credit entitlement

Provision for post retirement and other employce benefits

Unabsorbed business losses and depreciation

Proviston for expected credit losses

Expenses allowable against taxable income in future years on payment basfs
Inventory

Impairment of Goodwill/Investment

Unrealised profit on consolidation

Praperty, plant and equipment, intangible assets and investment property
Allowance for doubtful debts

Others

Deferred tax liabilities

Property, plant and equipment and investment property
Fair valuation of financial assets and financial liabilities
Deferred rent receivable

Mark To Market Gain/ (Loss) on Investments
Undistributed earnings of joint ventures and associates
Others

Deferred tax (assets}/liabilities

(All amounts in Rupees lacs, unless otherwise stated)

Asat Asat

31 March, 2025 31 March, 2024
8,988.45 6,494.92
93.04 107.22
5.95 24.13
1,995.75 2,018.96
- 4.00
414111 3,478.07
512,76 600.05
33.41 3749
642,19 558.13
20629 185.26
115.66 338.86
25.59 25.59
10,278.81 10,370.32
49.04 56.87
1,242.29 1,229.88
598.07 101.58
468.72 450.71
29,397.13 26,082,04
549.31 399,07
1,465.91 1,125.03
2,015.22 1,524.10
2,063.56 2,460.43
154.48 121.73
4,564.19 3,426.30
18.90 507.26
469,03 126.65
- 40.60
19732 197.32
418,18 302.80
12.28 B.66
1,525.25 642.23
254.81 74744
9,678.00 8,581.42
8,394.48 7.522.52
700.59 542,82
4.22 443
2,960.61 2,74145
1,308.25 935.42
376.60 94.52
13,744.75 11,841.16
4,066.75 3,259.74
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Ambuja Neotia Heldings Private Limited
{CIN: U65993WB1990PTC049245)
Notes to the consolidated financial statements for the year ended 31 March, 2025

Note 24: Other non-financial liabilities

Deferred Credit for long term payable
Security Deposits
Membership Deposits
Advance from Customers
Income Received in Advance
Statutory Dues Payable
Other current liabilities
Advance membership fees received
Advance received against sale of plots
Advance from Related Party (refer note 59)
Deffered Income
Lease premium deposit
Pre Received Rent
Entertainment tax subsidy
Opening Balance
Add / {Less) : amortisation of government grant on the basis of useful life of related assets

(All amounts in Rupees lacs, unless otherwise stated)

As at Asat
31 March, 2025 31 March, 2024

388.75 456.74

0.68 4.07
57.036.84 41,530.70
153.73 96.58
2,269.67 2,211.57
20.64 104.70
1,618.63 964.46
567.50 567.50

- 15.75

83.84 95.83

8.40 11.85

- 137.84

259.17 27749
(16.47) (18.33)
62,391.38 46,456.75
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Ambuja Neotia Holdinps Private Limbted
[CIN: U65993WB1990PTC049245)

Naotes to the consolidated financial stntements for the year ended 31 March, 2025

Note 25: Equity share capital

(ANl amounts in Rupees lacs, unless otherwise stated)

A, SHARE CAPITAL 31 March, 2025 31 March, 2024
Authorised -
35,000,000 (31 March, 2024 35,000,000) Equity Shares of Rs.10/-each R
3,500.00 3,500.00
Issued, subscribed & pald up -
26,534,660 (31 March, 2024: 26,534,660) Equity Shares of Rs.10/- each fully paid up
2.211.86 2,211.86

Nate:

1ssued, subscribed and pald up share capital excludes 44,00,000 {(March, 31, 2024: 44,00,000) Ordinary Shares of face value Rs.10 each fully paid

up held by subsidiaries of the Company.

B. Reconclliation of the number and amount of equity shares outstanding at the beglnning and at the cnd of the reporting perfod

Particulars Number of Shares 31 March, 2025 Number of Shares 31 March, 2024
Outstarxling at the begining of the reporting perted 2,65,34.660 2,211.86 2,65,34,660 2,211.86
Add : [ssued during the perlod . . . .
Less : Brought back during the peried . . . .
Less : Consolidation Adjustment . . . .
Que ling at the end of the reperting period 2.65,34,660 2.211.86 2,65,34,660 2,211.86
C. Sharcholders holding more than 5% of the equity shares In the Company

Particulars Numbecr of Shares % of Holding Number of Shares % of Holding
Mrs. Bimla Brevi Poddar 61,30,210 23.10 61,30,210 23140
Choicest Enterprises Limited 23,16,000 8.73 23,16,000 873
Radhakrishna BlmalKumar P Ltd. 14,31,000 539 14,31,000 5139
Govind Commerclal Company Limited 21,00,000 791 21,00,000 791
Harshavardhan Neotia Trustee of Neotia Family Trust 1,42.77.410 6381 14277410 53.81

Terms and rights attached to equity shares

Equlty shares have a par value of INR 10. They entitle the holder to participate in dividends, and to share In the p ds of windlng up the

held, Every holder of equity shares present at a meeting in nerson or by proxy. is entitled to one vote, and upon a pol) each share is entitled to one vote.

P. Shareholding of Promoters

As at 31 March, 2025

Shares held by promaters at the end of the year % Change during the year
51, No. Promoter Name No. of shares % of Total Share
1 Harshavardhan Neotia Trustee of Neotla Family 14277410 53.81 -
Trust
2 Surgshkumar VinodKumar 1.60.000 0.60 -
3 Vinod Kumar Harshvardhan (HUF) 1,20.000 D45 -
Asat31 March, 2024
Shares held by promoters at the end of the year % Chanpe during the year
51. No. Promater Name No. of shares % of Total Share
1 Harshavardhan Neotia Trustee of Neotia Family 1,42,77410 53.81 -
Trust
2 Sureshkumar VinodKumar 1.60,000 0.60 -
3 Vinod Xumar Harshvardhan (HUF) 1,20,000 045 .

pany in proportion to the number of and amounts paid on the shares



"

W

"

Ambuja Neotia Holdings Private Limited
(CIN: U65993WB1990PTC049245)

Notes to the consoelidated financial statements for the year ended 31 March, 2025

Note 26: Other equity

Reserve fund

Amalgamation reserve

Capital reserve

General reserve

Retained earnings

Other reserves

Equity instruments through other comprehensive income
Debt instruments through other comprehensive income
Debenture Redemption Reserve

Securities premium

Share pending issuance

Equity component of compound financial instruments

Reserve fund

Opening balance
Add: Transferred from Statement of Profit and Loss
Closing balance

Amalgamation reserve
Opening balance
Closing balance
Capital reserve*

Opening balance

Less: Impact of increase in non controlling interest
Add: On acquisition of Subsidiary

Add: Impact of merger [refer note 56.3(al]
Closing balance

General reserve

Opening balance

Add/(Less): Impact of increase in nen controlling interest
Add: On acquisition of Subsidiary

Closing balance

Retained earnings

Opening balance

Impact of Merger [refer note 56.3(a)]
Profit for the year

Other comprehensive income
Transfer from/to other reserve

Add/(Less) : Adjustment on investment ceased to be an associate

Add/(Less): Impact of increase in non controlling interest

Add/(Less): On acquisition/sale of subsidiary during the year

Transfer to Reserve Fund

Closing balance

(All amounts in Rupees lacs, unless otherwise stated)

Asat As at
31 March, 2025 31 March, 2024
25,086.58 22,71648
188.07 188.07
(5.817.82) (2,664.30}
61,722.16 61,723.16
70,965.46 53,438.63
11,048.01 7,664.30
2,654.29 {129.74)
(60.09) (51.48)
7,845.52 7,845.52
566.11 -
42.18 -
1,63,193.48 1,43,066.35
22,716.48 22,261.79
2.370.10 454.69
25,086.58 22,716.48
188.07 188.07
188.07 188.07
(2,664.30) (3,706.21)
1,863,95 (210.92)
20.23 1,252.83
(5,037.70) -
{5.817.82) (2,664.30)
61,723.16 61,715.75
- (3.86)
- 11.27
61,723.16 61,723,16
53,438.63 3B,287.48
2,297.38 -
17,944.98 18,811.60
(242.53) (107.27)
(102.90) 168.90
- (3,869.51)
- 677.33
- (75.21)
(2,370.10) {454.69)
70,965.46 53,438.63
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Ambuja Neotia Holdings Private Limited
(CIN: U65993WB1990PTC049245)

Notes to the consolidated financial statements for the year ended 31 March, 2025

Other reserves
Equity instruments through other comprehensive income
Opening balance

Other comprehensive income
Add/(Less): On acquisition/sale of subsidiary during the year

Transfer of gain on FVOCI equity investments to retained earnings

Closing balance
Debt instruments through other comprehensive income

Opening balance
Add: Additions during the year

Closing balance

Securities premium

Opening balance

Add: Addition during the year

Closing balance

Debenture Redemption Reserve

Opening balance

Add/(Less): On acquisition/sale of subsidiary during the year
Closing balance

Share pending issuance

Opening balance

Add: Addition during the year

Closing Balance

Equity component of compound financial instruments
Opening balance

Add: Addition during the year

Closing Balance

Reserve fund

(All amounts in Rupees lacs, unless otherwise stated)

Asgat Asat
31 March, 2025 31 March, 2024
{129.74) [2,755.05)
2,786.47 5,715.61
- (2,925.34)
(2.44) (164.96)
2,654.29 {129.74)
(51.48) {55.63)
(8.61) 4,15
(60.09}) {51.48)
7,845.52 7.095.52
- 750.00
7.845.52 7,845.52
- 1.72
- {1.72)
566.11 -
566.11 -
42.18 -
42.18 -

This statutory reserve is created as per the regulation prescribed by Reserve Bank of India (RBI) and 20% of profit each year is transferred to this reserve. This reserve can

be utilised only for the purpose as maybe prescribed by RBL.

Amalgamation reserve
This reserve is created out of mergers and amalgamations .

Capital reserve

It represents the accumulated capital surplus of a company created out of capital profit and earlier mergers and amalgamations. It also includes capital reserve created on

consolidation
General reserve

The Company has transferred a pertion of the net profi t of the Company before declaring dividend to general reserve pursuant to the earlier provisions of Compantes Act,
1956. Mandatory transfer to general reserve is not required under the Companies Act, 2013. General Reserve will be utllised as per provisions of the Comparnies Act, 2013.

Retained earnings

Retained earnings are the profits that the Company has earned till date, less any transfer to general reserve and reserve fund, dividends or other distributions paid to

shareholders.

Securities premium

Securities premium is used to record the premium on issue of shares. The reserve fs utilised in accordance with the provisions of the Act.

Note : Non-controlling interests

Non - Controlling Interests

48,780.92

49,736.15

48,780.92

49,736,15
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Ambuja Neotia Holdings Private Limited
(CIN: U65993WB1990PTC049245)
Notes to the consolidated financial statements for the year ended 31 March, 2025

(All amounts in Rupees lacs, unless otherwise stated)

Year ended Year ended
Note: 27 Interest income 31 March, 2025 31 March, 2024
Interest income on financial assets measured at amortised cost
Interest on loans 6292 317.19
Interest on deposits with banks 70.18 26.65
Other interest income:
(a) Commercial Papers - 38.42
(b) On income tax refund 57.41 -
Total 190.5% 382.26
Note: 28 Dividend income
Dividend income on investments measured at fair value through profit and loss 4.13 6.93
4.13 6.93
Note: 29 Rental income
Rent received (gross)
Rent 10,629.54 11,203.26
Licence fees 329.02 285.74
Utility charges 530.44 525.39
Service charges 19,72 1972
11,508.72 12,034.11
Note: 30 Net gain on fair value changes
{A) Net gain/{loss) on financial instruments at fair value through profit or loss
On financial instruments at fair value through profit or loss 10,793.10 1,078.62
Total 14,793.10 1,0078.62
Fair value changes:
-Realised 10,266.30 746.79
-Unrealised 526.80 331.83
Total 10,793.10 1,078.62
Note: 31 Szle of products
Sale of Plat 1,134.50 5,557.76
Sale of real estate properties and comnmercial units 15,220.86 12,879,12
Food and Beverages sales 36,460.51 20,360.00
Liquor sales 1,370.34 1,194.10
Medicines 3,249.37 1,981.51
Sale of Material - 248
57.435.58 41,974.97
Note: 32 Sale of services
Rooms, Restaurants, Banguets and Other services 9,263.29 7,904.05
Branding Fee 14.40 85.95
Rental Income - 5,044.85
Royalty and Management Fee 7174 5969
Sale of box office tickets 605.71 1,272.81
Membership fees 396,59 42641
Real estate consultancy charges 860.59 2272.74
Healthcare Services 30,899.87 21,524.37
42,112.19 36,545.87
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Ambuja Neotia Holdings Private Limited
{CIN: U65993WB1990PTC049245)

Notes to the consolidated financial statements for the year ended 31 March, 2025

[All amounts in Rupees lacs, unless otherwise stated)

Year ended Year ended
Note: 33 Other operating revenue 31 March, 2025 31 March, 2024
Comimnission 10.10 45.24
Maintenance and service income 3,934.70 7.832.62
Events and rental income 1,235.55 1,272.65
Car parking fees received 183.94 255.96
Deputation fees 374.29 333.93
Documentaticn Income 8.00 8.50
Transfer fees 60.73 62.06
Profit on Sale of Land 59.81 -
Others 2,273.26 1,811,50
8,140.38 11,622.46
Note: 34 Other income
Provision of standard asset written back (0.64) 6.51
Interest income:
- From bank on fixed deposits 77.18 121.33
- From loans 35549 423,61
- on unwinding of financial instruments 38.63 23.89
- on Income Tax Refund 104.42 33.95
- Onbonds 81.82 2891
- On financial assets measured at amortised cost 2,836.57 2,332.56
- Others 113.47 499.42
Interest Incomte on pre received rent - 137.84
Commission received 123.68 66,78
Provision for doubtful debts / advances given written back 205.48 1,017.88
Liabilities written back 84.87 98.45
Fair Value Gain/Loss on restatement of investments (Net) 1,329.14 287.18
Profit on sale of investment in associate - 14.28
Subsidy received 110.44 111.36
Miscellanaous Income 195.23 400.35
Discount received 110.00 -
Gain on lease modification/Termination of lease liability 73.71 43.04
Profit on sale of units of investment 618.09 784.69
Profit on sale of Property, plant and equipment 1,230.92 429.16
7.688.50 6,861.19
Note: 35 Finance cost
On financial liability measured at amortised cost* 19,517.10 12,237.58
on Debenture 134.98 116,96
on Others # 1,938.46 1,234.34
Other borrowings cost 987.50 32850
Dividend on Reedemable Preference Shares 36.54 22.26
22,614.58 13.939.64
Note: *Amount capitalised during the yearis Rs. 1,502.59 lacs (31 March, 2024 - Rs. 1,501.49 lacs)
# Includes interest on lease liabilities of Rs. 1015.06 facs { 31 March, 2024- 783.30 lacs)
Note: 36 Impairment of Financial Instruments
On Financial On Financial
Instruments measured Instruments measured
at Amortised Cost atAmortised Cost
Loan 6.70 {1.76)
6,70 {1.76}

Footnote: Figure in bracket represent reversal of impairment loss.
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Ambuja Neotia Holdings Private Limited
(CIN: U65993WB1920PTC049245)
Notes to the consolidated financial statements for the year ended 31 March, 2025

Note: 37 Cost of materials consumed

Inventory at the beginning of the year
Add : Purchases

Less : Inventary at the end of the year

Note: 38 Purchases of stock - in - trade

Medicines, surgical items & others
Finished Units
Food and Beverage Consumed
Opening Stock
less: Transfered pursuant to Scheme of arrangement [refer note 56.3(a)]
Add: Purchase
Less Closing

Note: 39 Changes in inventories of finished goeds, stock - in - trade and work - in - progress

Finished goods
Stock at the beginning of the year

Add: Transferred from Work-in-progress

Less: Transferred to property, plant and equipments {Refer note 12)
Less: Transferred to investment properties (Refer note 11)

Less: Stock at the end of the year

Work - in - progress
Stock at the beginning of the year

Semi finished Goods

Less: Transferred to property, plant and equipments (Refer note 12)
Less: Transferred to Finished goods

Less: Stock at the end of the year

Note: 40 Employee benefits expenses

Salaries and wages

Contribution to provident and other funds
Provision for gratuity

Staff welfare expenses

{All amounts in Rupees lacs, unless otherwise stated)

Year ended Year ended
31 March, 2025 31 March 2024
355.48 411.43
6,889.37 4,696.50
7,244.85 5,107.93
[555.91) (355.48)
6,688.94 4,752.45
524.74 515.30
99.11 27177
590.90 32549
(68.94) -
7,028.71 7,167.85
[622.51) (590.90)
6,928.16 6,902.44
7,552.01 7.689.51
74,029.07 80,594.77
74,029.07 80,594.77
2,445,995 -
(406.41) -
(28,756.62) -
(43.916.79) (74,029.07)
3,395.20 6,565.70
85,234.32 27,201.63
85,234.32 27,201.63
(943.19) -
(2,445.95) -
{1,25,601.28) (85.234.32)
(43,756.10) (58,032.69)
{40,360.90) (51,466.99)
18,064.90 13,961.34
1,276.14 1,154.94
48.46 -
1,285.47 1,075.35
20,674.97 16,191.63
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Ambutja Neotia Holdings Private Limited
{CIN: U65993WB1990PTC049245)

Notes to the consolidated financial statements for the year ended 31 March, 2025

Note: 41 Bepreciation and amortisation

Depraciation of tangible assets

Depreciation of right to use assets

Amortization of intangible assets

Depreciation of investment properties

Less: Adjustment against entertainment tax subsidy

Note: 42 Construction expenses

Construction contractors & material charges
Infrastructure development expenses
Architectural and consultancy fees
Miscellaneous construction expenses

Land and Land development cost

Note; 43 Upkeep and service cost

Stores & Supplies
Other Operating Expenses

Note: 44 Operating expense

Security Charpes

Other operating expenses

Property Maintenance Expenses

Power & Fuel

Theatre management/film distributor's expenses
Common area repairs and maintenance charges

(All 2mounts in Rupees lacs, unless otherwise stated)

Year ended
31 March, 2025

Year ended
31 March, 2024

10,603.02 6,703.53
1,408.61 1,069.59
76.21 380.24
235.56 117.34
(1647) (18.33)
12,306.93 8,252,37
10,246.02 8,968.56
2,333.41 847.22
1,138.35 675.15
1.64 20.05
27,070.43 41,317.89
40,798.85 51,828.87
305,82 30838
1,480.78 1,021.64
1,676.60 1,330.02
1,009.02 972.19
206.56 180.53
7,134.92 320317
421214 3.217.97
1,287.01 -
- 984.20
13,849.65 8,558,086




Ambuja Neotia Holdings Private Limited
(CIN: U65993WRB1990PTC049245)
Notes to the consolidated financial statements for the year ended 31 March, 2025

{All amounts in Rupees lacs, unless otherwise stated)

Year ended Year ended
Note: 45 Other expenses 31 March, 2025 31 March, 2024
Bank commission & charges 33.24 47.83
Conveyance Charges 2.24 293
Site & Office maintenance cost - 115.78
Cost of material sold - 20.55
Custody charges 1,73 1.24
Directors meeting fees 9.94 58.51
Donations and subscriptions 1,033.61 102,10
Electricity expenses 4.99 3.56
Filing fees 0.18 0.06
Insurance 304.65 23943
Payment to auditors-
As audit fees 103.27 B84.54
As tax audit fees 9.00 6,75
For other services 9.40 11.35
For reimbursement of expenses 2.89 4,99
Printing and stationery 218.02 208.16
Professional service and consultancy charges 12,179.88 7.5%0.12
Business promotiaon, advertisement and publicity 1,924.85 1,847.15
Rates and taxes 1,827.39 1,778.79
Rent 841.08 851.32
Repairs & maintenance 1,405.21 1,512.19
Postage, telephone and telegram charges 135.58 113.76
Travelling & conveyance expenses 1,540.15 637.15
Commlssion to travel agents and others 653.75
Vehicle maintenance : 63.70 60.42
GST paid 21.73 55,02
Sundry balances written off (net) 137.47 86.82
Power & Fuel 1,268.34 2,008.97
Brokerage & Commission 398.33 621.70
Security charges 215.18 382,75
Loss on sale of Property, Plant and Equipments {net) 37871 204.29
Loss on sale of Investment in Associate Company 62.85 -
Royalty Fees 13.24 25,59
Other Operational Expenses 618.06 503.03
Qutsource Manpower Charges 613.72 427,42
Office and site maintenance 543.01 53841
Property management expenses - 60.93
Theatre management / film distributor's expenses - 573.79
Event expenses - 400.05
Allowance for credit loss 114,92 173.41
Hire Charges 204.88 220,12
De-Mat charges 0.76 25.37
Packing Expenses £9.43 260.59
Provislon for Loan & advances - 3,94
Provisfon for doubtful debt 136.17 9.97
Legal expenses 0.62 11.98
Provision for impairment loss - 16,05
Bad debts/ Advances written off 271.86 651.02
Less: Impairment loss allowance written back - (550.00)
Compensation agalnst property 67.07 32.39
Property, plant and equipment written off - 293
CWIP written off 223.07 -
Corporate soclal responsibility {refer note 54) 416.24 319.36
Miscellaneous expenses 1,074.69 582.39
Communication Charges 66.85 63.81
Upkeep and maintenance 236.12 681.39
29,458.07 23,692.17
Note: 45(1} Exceptional items
Impairment Loss [0.41) {4,683.36)
Gain on sale of Subsidiary 941.18 -
Gain/loss on disposal of assoclates (Net) - 43.53
940.77 {4,639.83)
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Ambuja Nectia Holdings Private Limited
{CIN: U65993WB1990PTC049245)

Notes to the consolidated financial statements for the year ended 31 March, 2025

Note: 46 Tax disclosures
{a) Tax expense

{i) Income tax expenses
Current tax

Current tax on profit for the year
Income tax of earlier years
Total current tax expenses

(ii) Deferred tax
Origination/(reversal) of temporary difference

Total deferred tax expenses
Income tax expenses

{All amounts in Rupees lacs, unless otherwise stated)

31 March, 2025 31 March, 2024
5,840.96 4,392.81
(6.89) {90.77)
5,834.07 4,302.04
429.16 (67.82)
429.16 (67.82)

6,263.23 4,234.22




Ambuja Neotia Holdings Private Limited
(CIN: U65993WB1990PTC049245)
Notes to the consolidated financial statements for the year ended 31 March, 2025

Note: 47 Earnings per share {EPS)

Particulars
Basic and diluted earnings per share

Profit attributable to the equity holders of the group used in calculating basic and
diluted earnings per share (in lacs)

Weighted average number of equity shares used as the denominator in calculating
basic and diluted earnings per share

Basic and diluted earnings per share
Note: 48 Non-cancellable operating leases

As lessor in case of operating lease

(All amounts in Rupees lacs, unless otherwise stated)

31 March, 2025 31 March, 2024
17,944.98 18,811.60
2,21,18,660 2,21,18,660
B1.13 85.05

The group leases various offices and premises under cancellable eperating leases expiring within one year. The leases have varying terms, escalation clauses and

renewal rights. On renewal, the terms of the leases are renegotiated.

The future minimum lease rentals receivables In respect of non cancellable operating leases as at 31 March, 2025 are:

Minimum Lease Rent Receivables 31 March, 2025 31 March, 2024
(1) Not later than one year 29.87 102.25
(ii) Later than one year and not later than five years 15.86 45.72
(iii) Later than 5 years - -
Aslessee in case of operating lease
The group has taken assets on lease with varying terms and renewal rights:
Particulars 31 March, 2025 31 March, 2024
Commitments for minimum lease payments in relation to non-canceilable operating
leases are payable as follows:
Within one year 796,17 1,011.25
Later than one year but not later than five years 3,081.39 3,854.71
Later than five years 10,223.40 11,814.27




"

Ambufa Neotia Holdings Private Limited
(CIN: UG5993WB1990PTC049245)

Notes to the consalidated financial statements for the year ended 31 March, 2025

Note: 49 Employee benefits

{i) Short term Employce Benefits:

The undiscounted amount of Short-term Employee Benefits expected to be pakd in exchange for the services rendered by employees is recognised during the perlod when the employee renders

the service.

(i) Defined contribution plan

Pravident Fund: Contribution towards provident fund [s made to the regulatory authorities, where the Group has no further obligatlons. Such henefits are classified as defined contributlon

schemes as the Group does nat carry any further obligations, apart from the contributions made on a monthly basis.

(iii) Compensated absences

The group provides for accumulation of leave by certain categories of its employees. These employees can carry forward a portion of the unutllised leave balances and utilise it In future periods or
receive cash in liew thereof as per the group’s pollcy. The group records a provision for leave obtigations In the period in which the employees render the services that increases this entitlement.

(iv) Post-employment defined benefit plan
Gratuity

The Group provides for gratuity for employees in India as per the Payment of Gratuity Act, 1972. Employees who are in continuous service for a perlod of 5 years are cligible for gratulty. The
amount of gratuity payable on retirement/termination Is the employces last drawn basle salary per month computed proportionately for 15 days salary multiplied for the number of years of

service.

{Allamounts in Rupees lacs, untess otherwise stated)

(a) The amounts recognised in the balance sheet and the movements in the net defined benefit ohligation over the year are as follows:

Particulars Present value Fair value of plan assets, Net amount
ol abligation

Asat 1 April 2023 1,046.61 262.57 784.04
Current service cost 14292 - 142.92
lnvestment income - 14,37 (14.37)
Past service cost - plan amendments 156.93 - 156,93
Interest ex f{income]) 69.46 4.03 65.43
Total amount recopgnised in profit or loss 369.31 18.40 350,91
Romeasurements

Return on plan assets (greater)/lesser than discount rate . 37.39 (37.39)

Attuarial {gain)/loss from change In demographic assumptions - - -

Actuarial [gain)/loss [ram change In financial assumptions 3835 - 3835

Actuarial (gain) /loss from unexpected experience 92.31 - 92.31
‘Total amount recognised in other comprehensive income 130.66 37.39 93.27
Acquisitions credit 2271 - 22.71
Employer contributions - 60.16 {60.16)
Benelits pakd [96.70] [30.95) {65.74)
Asat31 March, 2024 1,472.59 347.56 1,125.03
Particulars Presentvalue Fair value of plan assets| Net amount

of obligation

Asat 1 April, 2024 1,472.59 347.56 1,125.03
Current service cost 179.80 0.04 179.76
Investment itcome - 20.37 (20.37)
Past service cost - plan amendments 426 . 4.26
Interest exp f{Income) 93,73 3.84 89.89
Total amount recopnised in profit or loss 277.80 Z24.25 253.55
Remeosurements

Return on plan assets (greater)/lesser than discount rate - - -

Return on plan assets, excluding amounts Included in interest expense/{incomc) - 224 (2.24)

Actuarial [gain)/loss from change in demographic assumptions 11.74 - 11.74

Actuarial (gain)/loss from change in financlal assumptions 94,05 - 94.05

Actuarial (gain) /loss from unexpected experience 177.84 - 177.84
Total amount recognised In other comprehensive income 283.63 2.24 281.39
Acquisitlons credlt 29.04 - 29.04
Employer contributlons - 133.84 [133.84)
Benefits pakd {109.50) [46.04) (63.46)
Transfered pursuait to scheme of arr it (Refer Note 56.3} {25.80) - {25.80)
Asat31 March, 2025 1,927.76 461.85 1,465.91

{b) Significant estimates: actuarial essumptions
The significant actuarial ptions were as follows:

Particulars 31 March, 2025 31 March, 2024

Discount rate 6.2%-7.2% 6.296-7.2%
Salary growth rate 3%-6%% 3%-6%5
Mortality rate (9 of [ALM 06-08) 100.00%, 100.00%
Normal Retirement Age 58 years 58 years
Forall ages 2.00% 2.00%

The estimate of future salary Increases takes Into account Inflatlon, senlority, promation and other relevant factors such as demand and supply in the employment market,elc.




e

() Seusitivity analysis
The sensitivity of the defined bencfit obligation te chanpes in the weighted principal assumplions is:

i Impact on defined benefit obligation
Particulars 31 March, 2025 31 March, 2024

Increase . Decrease Increase Decrease
Discount rate {(-/+ 1%) {99.07) 113.64 (93.32) 107.11
Salary growth rate (-/+ 1%) 110.22 (58.04) 104.95 [93.17]

The ahove sensitivity analyses are based on a chanpe in an assumption while holding all ather assemptions constant. In practice, this Is unlikely ta oteur, and changes In some of the assumptions
may be correlated. When calculating the sensitivity of the defined benefit abligation te significant actuarial assumptlons, the same method (present value of the defined benefit obligation
calculated with the projected unit credit method at the end of the reporting period) has been applied as when calculating the defined henefit obligation recognlsed in the Balance Sheet.

The methads and types of assumptions used it preparing the sensitivity analysis did not change compared to the prior period.

d) The major categories of plan assets
The defined benefit plans are funded with Insurance companles of India.

The weighted average duration of the defined benefit obligation Is 3-12 years (31 March, 2024 -3-12 years ),

{iv} Risk exposure

Valuatlons are performed on certain basic set of pre-determined assumptions and other repulatory framework which may vary overtime. Thus, the Group s exposed to various risks in providing
the above gratuity benefit which are as follows:

Interest rate risk:

The plan exposes the Group to the risk of fall in interest rates. A [all In Interest rates will result in an Increase In the ultimate cost of providing the above benefit and will thus result in an increase In
the value of the liabllity (as shown in financial statements).

Liquidity risk:

This Is the risk that the Group is not able to meet the short-term gratulty payouts. This may arise due to non-availahbilty of encugh cash / cash equivalent Lo mect the liabilitles or holding of illlquid
asscts not belng sold [n time,

Salary Esacalation Risk risk:

The present value of the defined benefit plan is caleulated with the assumption of salary Increase rate of plan participants In future. Deviation in the rate of increase of salary In future for plan
pariicipants from the rate of Increase In salary used to deternine the present value of oblgation will have a bearing on the plan's llabilty.

Demographic risk:

The Group has used certain mortality and attrition assumptions in valuatlon of the liabllity. The Group Is exposed to the risk of actual expericnce turning out to be worse compared to the
assumption.

Regulatory Risk

Gratuity benefit is paid in accordance with the requirements of the Payment of Gratuity Act, 1972 (as amended from time to time), There is a risk of change In regulations reguiring higher gratulty
payouls (e.g. Increase In the maximum [Imit on gratulty of Rs, 20,00,000).

Investment risk:

The defined benefit plans are funded with insurance companies of India. The group does not have any liberty to manage the funds provided o insurance companies. The present value of the
defined benefit plan Hability Is calculated using a discount rate determined by reference to the Government of India bonds, If the return on plan asset is below this rate, [t will create a plan deficit.

Disconnt rate risk:

The greup is exposed to the risk of fall in discount rate. A fall in discount rate swill eventually increase the ultimate cost of providing the above henefit thereby Increasing the value of the liability.




Ambuja Neotia Holdings Private Limited
[CIN: U65993WEB1990PTC045245)

Notes to the consolidated financial statements for the year ended 31 March, 2025

Note: 50 Fair value measurements

Financial fnstruments by category

(All amounts in Rupees laes, unless otherwise stated)

31 March, 2025 31 March, 2024
Particulars FVTPL FVocCI Amortised cost FVTPL FVOCI Amortised cost
Financial assets
Cash and cash equivalents - - 7,297.14 - - 8,823.18
Bank balance other than cash and cash equivalent - - 3,679.53 - - 2,689.25
Trade Receivables - - 5,960.47 - - 7.975.84
Loans - - 30,225.53 - - 32,888.63
Investments 34,667.01 5,506.78 6,205.42 32,569.51 5,259,73 6,205.42
Other financial assets - - 22,887.91 - - 15,044.19
Total financial assets 34,667.01 5,596.78 76,260,00 32.569.51 5,259.73 73.626.51
Financial labilitics
Borrowings - - 2.29.647.11 - - 1,88,637.11
Trade Payables - - 8.894.83 - - 9,582.70
Other financial labilities - - 29,397.13 - 26,082.04
Total financial liabilities - - 2,67,9359.07 - - 2,24,301.85

The investments in equity instruments at FVOCI are not held for trading. Instead, they are held for medium or long term Investment purposes. Upon the application of Ind AS 109, the group has
chosen te designate these investments in equity instruments at FVOCI as the management belleve that this provides a more meaningful presentation for medium or long-term Investments, than

L

reflecting changes in fair value immedtately in profit or loss.

(#) Fair value hierarchy

This section explains the judgements and estimates made in determining the fair values of the financial instruments that are (a) recognised and measured at fair value and (b) measured at
amartised cost and for which fair values are disclosed in the financial statements. To provide an indication about the reliabillty of the inputs used in determining fair value, the group has classified
Its financial instruments into the three levels preseribed under the accounting standard. An explanation of each level follows underneath the table.

Financial assets measured at fair value - recurring falr value measurements - At 31 March, 2025

Level 1 Level 2 Level 3 Total
Financial ossets
Investments measured at fair value through profic or loss
- Mutual fund 32,544.82 - - 32,544.82
- Debentures - 2.45 - 245
- Bonds 2,070.92 - - 207092
- Preference shares - 36.67 - 36.67
- Equity sharas 12,15 - - 12,15
Investments measured at fatr value through other comprehensive income
- Equity instruments 566.46 1,075.79 3,954.53 5,596.78
Total financial asscts 35,194.35 1,114.91 3,954.53 40,263.7%
Financlal assets measured at fair value - recurring fair value measurements - At 31 March, 2024 Level 1 Level 2 Level 3 Total
Financial assets
Investments measured at fatr value through profit or loss
- Mutual fund 29,923.05 - - 29,923.05
- Debentures - 9.85 - 9.85
- Bonds 2,588.69 - - 2,588,69
- Preference shares - 36.67 - 36.67
- Equlty shares 11.25 - - 11.25
Investments measured at fair value through other comprehensive income
- Equity instruments 906.43 932.73 342057 5,259.73
Total financial assets 33.429.42 979.25 3.420.57 37,829.24

Level 1 [Quoted prices In an active market]:
Level 2 [Fair values determined using valuation techniques with observable inputs):

Level 3 [Falr values determined using valuation techniques with significant tnobservable Inputs]:
There are no transfers between levels 1, 2 and 3 during the year.,

(i) Valuation technlque used to determine fair value
Spedfic valuation technlques used to value financial instruments include:
» the use of quoted market prices

(i1) Fair value of financial assets and liabilities measured at amortised cost

1) understanding how the fair value has been arrived at, the extent to which it represents actual market transactions and whether it represents a quoted price in an active market for an identical

instrument;

2) when prices for simllar instruments are used to measure fair value, how these prices have been adjusted to reflect the characteristics of the Instrument subjoct to measurement; and
3) if a number of quotes for the same financial instrument have been obtained, then how falr value has been determined using those quotes.

Significant estimates

The fair value of financial instruments that are not traded in an active market is determined using valuation techniques. The group uses its judgement to select a varicty of methods and make
assumptlons that are mainly based on market conditions existing at the end of each reporting period. For details of the key assumptions used and the impact of changes to these assumptions see

(ii) above,




Ambuja Neotia Holdings Private Limited
(CIN: U65993WB1990PTC049245)
Notes to the consolidated financial statements for the year ended 31 March, 2025

(All amounts in Rupees lacs, unless otherwise stated)
Note: 51 Capital management

{a) Risk management

The group’s objectives when managing capital are to:
= safeguard their ability to continue as a going concern, so that they can continue to provide returns for shareholders and benefits for other
stakeholders, and

+ maintain an optimal capital structure to reduce the cost of capital

The capital structure of the group is based on management’s judgement of the appropriate balance of key elements in order to meet its strategic
and day-to-day needs. The group manages its capital structure and makes adjustments in light of changes in economic conditions and the
requirements of the financial covenants. The funding requirement is met through a mixture of equity, long term borrowings and short term
borrowings.

The adequacy of one of the group company’s capital is monitored using, among other measures, the regulations issued by RBI.




Ambuja Neotia Holdings Private Limited
(CIN: U6599§W31990PTC04924S)
Notes to the consolidated finrancial statements for the year ended 31 March, 2025

(All amounts in Rupees lacs, unless otherwise stated)
Note: 52 Financial risk management

The group’s activities expose it to credit risk, liquidity risk and market risk (i.e. interest rate risk and price risk).

This note explains the sources of risk which the group is exposed to and how the group manages the risk and the impact of it in the financial
a) Credit risk

b) Liquidity risk

c) Market risk

(4) Credit risk
Credit risk is the risk that counterparty will not meet its obligations under a financial instrument or customer contract, leading to a financial loss. The
group is exposed to credit risk from its operating activities trade receivables and other financial instruments,

i) Trade receivables

For NBFC related business

Customer credit risk is managed by the group through established policy and procedures and control relating to customer credit risk management.
Trade receivables are interest bearing and are generally carrying 15 to 30 days credit terms. The group has a detailed review mechanism of overdue
customer receivables at various levels within organisation to ensure proper attention and focus for realisation. Trade receivables are consisting of a
large number of customers. The trade receiavbles are backed by security deposits which covers the entire exposure of the receivable,

For real estate and hospitality and other businesses
In this case the group is primarily into the business of selling properties during the project construction phase as well as after the project completion is
over. The risk for such customers are covered by regular milestone billing to the customer. Further the property handover is not done to a customer

until the entire payment is received by the group. In case of delayed payment, the group has a right to recover an interest for the delayed payments.
Hence the group's credit risk from such customers are negligible.

ii} Loan

The loans given by the NBFC group company are repayable on demand and are only to the companies in the same group as per the requirement of
Reserve Bank of India. The management evaluates the payment capability of the companies at regular intervals. The management recovers the intergst
amount on the loan and repayment when it fs due, Historically default has occured in exceptional cases and is not a regular trend in the group.

For all the loans given by the group, on a regular basis the group evaluates the credit worthiness and payment capability of each party to whom the

tii) Other financial instruments and bank balance

Credit risk from balances with banks and investments is managed by the respective group company's finance department in accordance with the
group’s policy. Investments of surplus fund in mutual funds, government securities, direct equity and debentures are made only with approved
counterparties and within credit limits assigned to each counterparty, if any. Counterparty credit limits are reviewed by the respective group
company's Board of Directors on an annual basis, and may be updated throughout the year subject to approval of the respective group company’s

Board of Directors. The limits are set to minimise the concentration of risks and therefore mitigate financial loss through counterparty’s potential
failure to make payments.

Credit risk arising from investment in mutual funds and other balances with banks is litnited because the counterparties are banks and recognised
financial Institutions with high credit ratings assigned by the credit rating agencies.

The group’s maximum exposure to credit risk for the components of the balance sheet is the carrying amounts as disclosed.

(iv) Reconciliation of impairment provision

Trade receivables
Closing balance as at 31 March, 2023 905.10
Provision made/reversed during the year ended 31 March, 2024 15.03
Closing balance as at 31 March, 2024 920.13
Provision made/reversed during the year ended 31 March, 2025 58.48
Closing balance as at 31 March, 2025 978.61




Ambuja Neotia Holdings Private Limited
{CIN: U65993WB1990PTC049245)
Notes to the consolidated financial statements for the year ended 31 March, 2025

{All amounts in Rupees lacs, unless otherwise stated)

Note: 52 Financial risk management (continued)

[B) Liquidity risk
Liquidity risk is the risk that an entity will encounter difficulty in meeting obligations associated with financial liabilities that are settled by delivering
cash or another financial asset.

Prudent liquidity risk management implies maintaining sufficient cash and marketable securities and the availability of funding through an adequate
amount of committed credit facilities to meet abligations when due. Management monitors rolling forecasts of the group's liquidity position and cash

and cash equivalents on the basis of expected cash flows.

(i) Financing arrangements

The group had access to the following undrawn borrowing facilities at the end of the reporting period:

Particulars 31 March, 2025 31 March, 2024
- Expiring within one year (bank term loan, bank overdrait and other facilities) 2,048.20 2,168.63
- Expiring beyond one year (bank loans, bank overdraft and working capital 31,877.00 21,862.71
facilities)
Undrawn Borrowing Facilities 44.69 20,033.21
33,969.89 44,064.55

(ii) Maturities of financial liabilities

The tables below analyse the group's financial liabilities into relevant maturity group based on their contractual maturities.
The amounts disclosed in the table are the contractual undiscounted cash flows. Balances due within 12 months equal their carrying balances as the

impact of discounting is not significant.

th
Contractual maturities of financial liabilities - 31 March, 2025 Less than 1 year More than 1 year Total
Borrowings and interest payable thereon 75,233.93 1,56,414.88 2,31,648.81
Trade payables 8,894.83 - 8,894.83
Lease liability and interest payable theron 767.52 9,511.29 10,278.81
Other financial liabilities 14,061.11 3,055.51 17,116.62
Total financial liabilities 98,957.39 1,68,981.68 2,67,939.07

Contractual maturities of financial liabilities - 31 March 2024

More than 1 year

Less than 1 year Total
Borrowings and interest payable thereon 68,871.92 86,127.81 1,90,684.20
Trade payables 9,582.70 - 9,582.70
Lease liability and interest payable theron 798.20 8,572.12 10,370.32
Other financial liabilities 12,701.14 963.49 13,664.63
Total financial liabilities 91,953.96 96,663.42 2,24,301.85




Ambuja Neotia Holdings Private Limited
(CIN: U65993WB1990PTC049245)
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(All amounts in Rupees lacs, unless atherwise stated)
Note: 52 Financial risk management (continued)

(C) Market risk
Market risk is the risk that the fair value of future cash flows of a financial instrument will fluctuate because of changes in market prices. Market risk
comprises three types of risks: interest rate risk, price risk and foreign currency risk.

(i} Pricerisk

Group’s price risk is related to the change in market reference price of the instruments in quoted and unquoted securities. The Company's exposure
to equity securities price risk arises from investments held by the Company and classified in the balance sheet as fair value through 0CI and fair value
through profit & loss.

To manage its price risk arising from investments in equity securities, the group diversifies its portfolio. Diversification of the portfolio is reviewed
regularly by the management.

Sensitivity
A 5% change in price of equity instruments other than investment in subsidiaries and associates held would have following impact on other
comprehensive income before tax with corresponding impact on equity:

5% decrease {279.84) (262.99 1

Particulars Impact on other comprehensive income
31 March 2025 31 March 2024
5% increase 279.84 262.99
* holding all other variables constant
Particulars Impact gn profit and loss before tax
31 March 2025 31 March 2024
5% increase 1,627.85 1,496.72
5% decrease (1,627.85) (1,496.72)

* holding all other variables constant

(if) Foreign currency risk

Foreign Currency risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in foreign exchange
rates.

The Group deals with buyer's credit in foreign currency and is therefore exposed to foreign exchange risk associated with exchange rate movement.
The management regularly monitors the currency movement to manage its currency risk.

Foreign currency risk exposure

The Group's exposure to foreign currency risk at the end of the reporting period expressed in INR {foreign currency amount multiplied by closing
rate], are as follows:

Particulars 31 March 2025 31 March 2024
UsD UsD
Financial Liabilities
Other Financial Liabilities
Capital Creditors - 0.84
Net exposure to foreign currency risk (liabilities) - 0.84
Particulars Impact on other comprehensive income
31 March 2025 31 March 2024
USD Increase by 50 basis points (#) 0.00~ 0.00~
USD Decrease by 50 basis points (#) {0.00)~ (0.00}*

ABelow the rounding off norm adopted by the group
* holding all other variables constant




Ambuja Neotia Holdings Private Limited
(CIN: U65993WRB1990PTC049245)
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(All amounts in Rupees Iacs, unless otherwise stated)
Note: 52 Financial risk management (continued)
(iii) Interest rate risk
Interest rate risk is the risk that the fair value or future cash flows of a financial instrument will fluctuate because of changes in market interest rates. The group’s

exposure to the risk of changes in market interest rates relates primarily to the group’s debt obligations with floating interest rates.

The group’s main interest rate risk arises from borrowings with variable rates, which expose the group to cash flow interest rate risk. During 31 March 2025 and 31
March 2024, the group's borrowings at variable rate were mainly denominated in Rupees.

{a}) Interest rate risk exposure
On Financial Liabilities:
The exposure of the group's financial liabilities to interest rate risk is as follows:

Particulars 31 March, 2025 31 March, 2024
Variable rate borrowings 2,11,250.24 1,65,080,56
Fixed rate borrowings 18.396.87 23,556.55
Total borrowings 2,29,647.11 1,88,637.11
On Financial Assets:
The exposure of the group’s financial assets to interest rate risk is as follows:
Particulars 31 March, 2025 31 March, 2024
Investment in Debt Oriented Mutual Fund 4,402.55 -
‘Total 4,402.55 -
(b) Sensitivity
Profit or loss is sensitive to higher/lower interest expense from borrowings as a result of changes in interest rates on variable rate borrowings as below:
Impact on profit before tax
31 March, 2025 31 March, 2024
Interest expense rates ~ increase by 50 basis points (50 bps)s# (925.80) (895.75)
Interest expense rates — decrease by 50 basis points (50 bps)# 925.80 895.75

# Holding all other variables constant

Given that the group capitalises interest to the cost of inventory to the extent permissible, the amount indicated ahove may have an impact on reported profits over
the life cycle of the project to which interest is capitalized.
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Note: 58 Seggment reportiog

The Company has twe Identified operating seg: viz Non Banking Flnancial activitics and Rental & Real Estate, Healtheare, Hospitallty and others Segment. It is Identificd tking Into account the wature of the products,
defersing risks and returns, organésational structute and interma) busl reporting. Following are the seg of the Company-
[£) Non Banking Financial actlvities (NBFC): - The Company being a Registered Core Investment Company (CIC) has advanced toans to its group compantes and bas investments kn group comy ltalzo has | in

Mutual Funds. All the income, expenses, assets and liabilities attribatable to such activities are shown under NBFC activities,

(1) Rental & Real estate : - The group is in the business of development of reat estate and allied activities. The Campany alse holds cerain properties which it has let out on rent. All Income, expenses, assets & liabfltles
attributable 10 such income and property are shown under rental & real estate activities.

(1if} Healtheare == The geoup Is in the business of praviding healthcare and related services. All Income, expenses, assets & llabllities attributable to such income and property are shown under healthcare activities.

[Iv) Hospltallty :- The group Is in the hosphallty business - running hotels and resons and providing allied services. All incame, expenses, assets & Habflities attrdbutable to such income and property are shown under
haspitality activities.

(v) Others = Others Include group’s activities refating to running theaters, incubation center and providing malntenance services. All Income, expenses, assets & llabilities attributable to suth incame and property are
shawn under ather activities.

a) Revenue and expenses have been identified to a segment an the basls af relationship to operating activitles of the gl Revenue and exy which relate to group as a whole and are not allocable to o segment ona
reasonable basis, have been disclosed as "Unallocabile”

b) Segment assets and liabilisles represent asscts and liablities of the respective segmeits, investments tax related assets and other assets and Ilfabilities that cannat be allocated for a SEEMent on a reasonable basls, bave
been disclosed as "Unallocable®,

) The graup is operating in India and all the non-current assets are located In Indla.

d) Informatian about operating segment:

Rental & Real Corporate/ Inter-segment
Particulars NBFL estate Healthcare Hospltality Others Unalloeable climfnation Totat
Segment Revenue
External revenue from operations 10.984.06 32,987.99 34,149.24 48,329.69 60571 312792 - 1,30,1B4.61
151322 41.800.12 24429.18 3193309 1,326.66 2,642.95 - 1,03,64522
| from of 1,753.49 5138 6.58 723.34 - - {2.997.30) .
1,242.70 227440 059 428486 - - {3,.946.97} -
Total reventue 12,737.55 3350188 34,155.82 49,053.03 60571 3,127.92 {2.997.30) 1,30,184.61
275592 44.074.52 2443017 32.361.97 I.Q_gass 2.642.895 {3.946.97) 1,03.64522
Other Income - . - - - 4157.04 - 4,157.04
. - - - . 337237 - 3.372.37
Cost of materfals consumed - - 6.688.94 - - - - 6,600.94
- - 475245 3.808.65 - - - B3561.10
Purchases of stock - In - trade - - 52474 7.027.27 - - - 755201
- 22813 72240 2,.851.59 . - - 380212
Changes In inventories of inished goods, steck- In - trade and
work- in- progress - (39.449.82) - {911.08) . - . {40.360.50)
. {49.075.99) - {2391.00) - - - {51.466.99)
Employee benefit expense - - - - . 2067497 . 20,674.97
- - - - - 16,191.63 - 16,191.63
Canstructlon expenses . 4,793.85 - - - - - 40,790.85
- 5162087 - - - - - 51,828.87
Upkeep and service cost - - - . - 1,876.60 - 1,876.60
- - - - - 1,330.02 - 1,330.02
Dperating expense . - - 13.849.65 - - - 13,849.65
. - - 8,558.06 - - - 8,558.06
Impairment of Investments 670 - - - - - . 670
(1.76) . . . . . - (1.76)
Dther expenses - 9B82.05 717492 243L321 3,330.06 15,539.82 - 29,458.07
. 2,132.30 4.501.51 142153 3.0752.98 12,556.85 - 23.692.17
Segment results before Interest, depreciation and tax 12,730.85 3117030 19,767.22 26.,655.98 {2,724.36) (30.806.43} [2,997.30) 53,796.76
2,757.68 38.961.21 1445381 10.113.14 {1.75332) (27.435.55} (3.946.97) 44,522.37
Reconclliation to profit/ (loss) for the year:
Finance income 3.531.456
3.408.62
Finance cost 22,614.58

13.939.64




Rental & Reat Corporatef Inter-scpiuent
Particulars NBFC estate Healthcare Hospitallty Qthers Unallocable elimination ‘Total
Depreciation and amortisation expenses 12,306.93
825237
Profit hefore tax and share of net profit/(loss) of investmont
accounted using equity method 2240671
25519.18
Share of net profit/(lass) cf foint ventures and associates accounted
using equity method 31744
2,837.32
Prafit before exceptional ltems and tax 22,72415
28,656.50
Exceptional ftems 940.77
(4,639.83)
Profit before tax 23,664.92
2401667
Tax expense/ (Intome) 6,263.23
4,234.22
Netprofit for theyear (Note a) 17,401.69
19.782.45
Otherinformatien
Sepment Assets - As at 31 Mareh, 2025 39.596.99 1,90,898.62 19,282.44 59.594.96 1.01 24422677 (3.002.11) 5,50,596.68
Segment Asscts - Asat 31 March, 2024 31,326.45 2,06,157.59 432182 4382332 393 1,86,770.31 (1,846,649 4,70,556.79
Sepement Liabilitles - As at 31 March, 2025 - 1,67.256.78 14,520.94 189,013.79 166.40 4990.79 (39,536.28) 33641242
Segment Llabilitles - As at 31 March, 2024 - 1,94.374.56 4,856.01 1,35,880.93 17145 16.242.15 (76.068.41) 2.75463.68
Additlons to nop-gurrent assets (Note b)
309 44,893.80 22,284.78 17.520.87 - 1871 - 84.721.25
8791 89.637.91 72231 7222670 661485 - 89,269.69
Material non-cash items other than depreciation and -
amortisation . - 27186 11492 . - 38678
1605 514 101.02 17241 - . - 295.62

Note:
{a) Prafit after tax and before non-contrelling interests

(b) Additions to non-current assets are additions other than financial Instruments, deferred tax assets, net defined benefit assets as those are amaunts fncladed in the measure of segment assets.
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Notes to the consolidated financial statements for the year ended 31 March, 2025

Particulars

Short term employee benefits
Post Employment Benefits*
Long-term employee benefits
Director sitting fees
Professional consuitancy

{All amounts in Rupees lacs, unless otherwise stated)
31 March, 2025 31 March, 2024

1,348.85 215.66
29.51 -
2.64 -
21993 -
46.64 -

1,647.57 215.66

* It is determined on the basis of actuarial valuation for the Company as a whole and hence seggregation is not available.

Rent and other expenses paid

Bengal Ambuja Housing Development Ltd. (BAHDL)

BAHDL Hospitality Ltd.

Bengal Ambuja Metro Dev Ltd. (BAMDL)

Park Hospitals

S E Builders & Realtors Ltd.

Studio for Architecture Landscape Interior & Enterprise Private Limited
Ganesh Realty and mall Devleopment Pvt Ltd. (GRMDPL)

Rent and other income received
BAHDL Hospitality Ltd. (BHL)
Bengal Ambuja Housing Development Lid.
Distant Horizon Orchard P Ltd.
Radhakrishna BimalKumar P Ltd.

S E Builders & Realtors Ltd. (SEBRL)
SK] Properties P Ltd.

Park Hospitals

SDPL

BAMDL

GRMDPL

Acquisition of New Town Unit
Park Hospital

Sale of goods

BAHDL Hospitality Ltd.

Bengal Ambuja Housing Development Ltd.
GRMDPL

Loans given

BAHDL Hospitality Ltd.

Bengal Ambuja Housing Development Ltd.
Raghuvir Vanijya Private Limited

S E Builders & Realtors Lid.

Loans given received back

BAHDL Hospitality Ltd.

Bengal Ambuja Housing Development Lid.
Classical Hospitality

Raghuvir Vanijya Private Limited

Rajscape Hotels (RHPL)

Sarba Builders & Developers Private Limited
S E Builders & Realtors Ltd.

Vistar properties Pvt Ltd.

1,695.50 357.18
43.82 12.85
8.48 0.16
1,265.52 190.38
- 4.78
76.08 86.68
18847 -
3,277.87 652.04
723 11.78
129.48 100.86
0.24 0.24
0.24 0,24
63.31 58.47
0.12 0.12
1,692.03 1,182.13
1.27 0.53
12.87 -
0.90 -
1,907.69 1,354.37
11,458.92 -
11,458.92 -
6.13 -
15.94 0.14
0.88 -
22.95 0.14
14,487.00 4,021.00
5,405.00 3,211.00
6,172.10 . 1,170.00
- 2,595.00
26,064.10 10,997.00
14,410.50 5,528.00
5405.00 244230
161.00 .
8,423.10 1,170.00
555.00 -
- 7.00
- 2,861.71
185.00 -
29,149.60 12,009.01
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Notes to the consolidated financial statements for the year ended 31 March, 2025

Loans received

S E Builders & Realtors Lid. (SEBRL)
Raghuvir Vanijya Private Limited
GRMDPL

Loans received paid back

S E Builders & Realtors Ltd. (SEBRL)
Raghuvir Vanijya Private Limited
GRMDPL

Interest received on loans

BAHDL Hosipitalty Ltd.

Bengal Ambuja Housing Development Ltd.
Classical Hospitality Ventur Co Limited
Ganpati Parks Ltd.

Raghuvir Vanijya Private Limited

Rajscape Hotels (RHPL)

Sarba Builders & Developers Private Limited
S E Builders & Realtors P Ltd.

Vistar Properties P Ltd.

Interest expense on loan taken
S.E.Builders & Realtors Limited
RVPL

GRMDPL

Dividend received on equity shares
SE Builders & Realtors Ltd.

BAHDL

BAMDL

CSR Expenditure
Neotia University

Loans outstanding at the year end
BAHDL Hospitality Ltd.

Panachwati Greenfields Realty Developers Ltd.

RVPL
GRMDPL
SE Builders & Realtors Ltd.

Advance receivable

SGBC Owners Association Pvt. Ltd.

31 March, 2025 31 March, 2024
2,930.71 -
708.00 -
24,228.00 -
27,866.71 -
1,154.00 -
800.10 -
27,845.00 -
29,799.10 -

410.95 66.14

6.79 63.19
17.51 -
85,25 -

312.15 1.17
2.37 -

- 0.68

- 85.90
10.97 -

845,99 217.07

336.23 57.26
135,63 -
779.75 -

1,251.61 57.26
49833 -
24,75 -
198.00 -
721.08 -

- 15.00

- 15.00

- 652.00
178.00 -
1,823.00 -

2,540.00 1,223.29

4,541.00 1,875.29
64.64 -

64.64
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Notes to the consolidated financial statements for the year ended 31 March, 2025

Trade receivable

BAHDL Hospitality Ltd.

Bengal Ambuja Housing Development Lid.

Bengal Ambuja Metro Dev Ltd.

S.E.Builders & Realtors Limited

Park Hospital

SGBC

SDPL

Bengal Ambuja Metro Development Limited (BAMDL)

Trade payable

BAHDL Hospitality Ltd.

Park Hospitals

Bengal Ambuja Housing Development Ltd,
Bengal Ambuja Metro Dev Ltd.

Studio Architecture

S.E.Builders & Realtors Limited

GRMDPL

Debenture & loans interest receiveable at the year end
BAHDL Hospitality Ltd..
Bengal Ambuja Housing Development Ltd,
Classical Hospitality Venture Co Limited
Ganpati Parks Ltd.
RVPL
RHPL
Sarba Builders & Developers Private Limited
S.E.Builders & Realtors Limited

Rent and other receiveables
Ganesh Realty & Mall Development P Ltd.
SDPL

Interest payable at the year end
S.E.Builders & Realtors Limited
RVPL

GRMDPL

Security Deposit Received
Ganesh Realty & Mall Development P Ltd.
SEBRL
BAHDL
SDPL

Rent and other rent related payable

Park Hospitals
BAHDL Hospitality

31 March, 2025 31 March, 2024
3.30 15.58
4.89 1046
1.79 -
0.76 1.45

710.19 374.60
0.36 -
721.29 402.09

10.54 0.38
- 9.48
219.07 115.04
129.62 -
4,50 -
3.95 -
16.10 -
383.78 124,90
262.27 63.21
4.89 -
3.75 .
18.92 -
280.86 -
0.01
1.27
167.67
870.70 232.15
- 0.02
- 0.04
- 0.06
311.75 -
0.55 1.06
338.72 -
651.02 1.06
12.43 12.43
21.16 21.16
9.22 9,22
42.81 42,81
- 0.04
- 0.06

0.10
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Ambuja Neotia Holdings Private Limited
{CIN: U65993WB1990PTC049245)
Notes to the consolidated financial statements for the year ended 31 March, 2025

Names of related parties:

Assaciates

AIPL Housing & Urban Infrastructure Ltd.(upto 28.03.2025)
Park Hospitals

SE Builders & Realtors Ltd. (SEBRL)

Dther related party (Enterprises in which Holding Company/ Director/ KMP has significant Influence) :
BAHDL Hospitality Ltd. (BHL)

Bengal Ambuja Housing Development Ltd. {BAHDL)
Bengal Ambuja Metro Dev Ltd. (BAMDL)

Distant Horizon Orchard Co P. Ltd.

Educational Development Trust

Ganesh Realty & Mall Development P. Ltd. (GRMDPL)
Jnana Pravaha

Neotia Foundation

Radhakrishna BimalKumar P. Ltd.

RKEBK Ltd.

SGBC Owners Association P. Ltd.

SKj Properties P. Ltd,

The Neotia University

Key management personnel :

Managing Director

Mr. Harshavardhan Neaotia
Company Secretary

Mr. Shamik Das

Relative of key management personnel :

Wife of Mr. Harshavardhan Neotia

Son of Mr. Harshavardhan Neotia

Daughter of Mr. Harshavardhan Neotia
Mather of Mr. Harshavardhan Neotia
Daughter-in-law of Mr. Harshavardhan Neotia

Mrs. Madhu Neotia

Mr, Parthiv Vikram Neotia
Miss Paroma Neotia

Mrs. Krishna Neotia

Mrs. Mallika Kalwani Neotia




Ambuja Neotia Holdings Private Limited

{CIN: U65993WB1990PTC049245)

Notes to the consolidated financial statements for the year ended 31 March, 2025

Note: 60 Maturity analysis of assets and liabilities

Particulars

ASSETS
Financial assets
Cash and cash equivalents

Bank balance other than cash and cash equivalent

Receivables

(1) Trade Receivables
Loans

Investments

investment accounted for using equity method

Other financial assets
Total financial assets

Non-financial assets
Inventories

Current tax assets (net)
Investment properties
Property, plant and equipment
Capital work in progress
Intangible Assets under development
Goodwill

Goodwill on Consolidation
Right of use assets

Intangible assets

Other non-financial assets
Total non-financial assets
Total assets

LIABILITIES AND EQUITY
LIABILITIES
Financial liabilities
Trade payables
Borrowings
Other financial liabilities
Total financial Ifabilities

Non-financial Habilities
Provisions

Deferred tax liabilities (net)
Other non-financial liabilities
Total non-financial liabilities
Total liabilities

(Al amounts in Rupees lacs, unless octherwise stated)

31 March, 2025 31 March, 2024
Lessthan 12 months More than 12 months Less than 12 More than 12
months months
7,297.14 - 8,823.20 -
3,679.53 - 2,689.25 -
5,960.47 - 821041 -
30,229.53 - 32,888.63 -
40,263.79 7.038.92 37,829.24 8,121.50
- 15,390.16 - 14,229.19
5,507.14 17,380.77 4,537.47 10,527.18
92,937.60 39,809.85 94,978.20 32,877.86
1,72,099.27 - 1,63,65947 -
4,863.84 - 4,820.29 -
- 35,731.52 - 6,217.18
- 1,41,592.86 - 1,08,325.86
- 26,089.81 - 2742690
- 1,357.02 - 346.27
3,319.89 - 3,825.23 -
- 15,924.98 - 13,511.19
- 566.82 - 784.18
11,926.04 4.379.18 4,269.04 5,020.47
1,92,209.04 2,25,642.19 1,76,574.03 1,61,632.05
2,85,146.64 2,65,452.04 2,71,552.23 1,94,509.91
8,884.63 - 9,833.59 1.37
14,838.67 2,14,808.44 21,116.17 1,31,836.47
14,828.63 12,566.80 13,620.80 13,004.91
38,562,13 2,27,375.24 44,570.56 1,44,842.75
- 2,015.22 - 1,524.10
- 4,066.75 - 13,259.74
61,759.93 631.45 45,740.85 715.90
61,759.93 6,713.42 45,740.85 15,499.74
1,00,322.06 2,34,088.66 90,311.41 1,60,342.49

Note: Information on the maturity pattern is based on the reasonable assumptions made by the management




Ambuja Neotia Haldings Private Limited
(CIN: UG5993WBI1990PTC049245)
Nates to the consolidated financial statements for the year ended 31 March, 2025

{All amounts in Rupees laes, unless atherwise stated)

Note: 61 Contingent Liabilities & Commitment to the extent not provided for:

61.1 Continpent Liabilities {Rs in Lacs)
Asat Asat
§1. No. Particulars 31 March, 2025 21 Mareh, 2024
A Claims/Disputes/Demands pot acknowledged as debts -
i Sales tax, Purchase Tax, Interest & Penalty 32.35 3241
fl. Service Tax 1,381.85 1,935.93
i, Bank guarantes outstanding 1,161.60 158.03
iv. Corporate guarantee outstanding 4,043.00 9,302.18
v. Wealth tax demand against which appeal has been filed (net of deposits} 4.17 417
vi. Disputed fees demanded by government authoritics 773.30 773.30
vii. Various legal cases under appeal 400.01 394.98
vifi. Income Tax 1,328.93 1,245.68
ix. Goods and Service Tax Demand 114.66 .

a. The Group has evaluated the Impact of the recent Supreme Court Judgment in case of “Vivekananda Vidyamandir And Others Vs The Regional Provident Fund Commissioner (11} West Bengal” and the
related circular (Circular Ne. C-1/1{33)2019/Vivekananda Vidya Mandir/284) dated 20th March, 2019 issued by the Employees' Provident Pund Grganisation In relation to non-exclusion of certain
allowances from the definitlon of "basic wages” of the relevant emplayees for the purposes of determining contribution to provident fund under the Employces’ Provident Funds & Miscellancous
Provisions Act, 1952. In the assessment of the management, the aforesaid matter is not likely to have a significant impact and aceordingly, no provision has been made in these financial statements.

b. Income Tax demand related to Assessment Year 2006-07 of erstwhile Likhami Commercial Company Limited {*LCCL") merged with Choleest Enterprises Ltd.. w.e.f 1st April. 2017 as por NCLT order
dared 21st February, 2019. The Hon'ble ITAT Kolkata Bench vide its arder dated 3vd February. 2011 had reversed the relief erder granted by CIT{Appeals) in favour of LCCC. LCCL had deposited the
entire demand amount (including refund received earlier) and preferved to appeal against the order which has been admitted at the Hon'ble High Court at Kolkata on substantiat grounds of law.
Currently, the rompany Is awaiting hearing on the said matter and the management {5 hopeful of favourable order by the Hon'ble High Court at Kolkata. Excess Advance Tax & TDS of Rs.948 lakhs (net
of Provision lor Tax of Rs.1420.00 Iakhs) as at 31.03.2025 Iying In the books under "Non-Current Tax Assets” is considered recoverable sinee the management does not envisage any further Hability
arising from the aforesald matter,

61.2 Commitments (Rs In Lacs}
51 No. Particulars Asat Asat
31 March, 2025 31 March, 2024
i Estimated amount of contracts remaining to be executed on Capital Commitments [net of advanpces) 16,655.13 13,029.37
Note: 62

The Government of West Bengal has granted an entertainment tax subsldy under the Bengal Amusement Tax Act, 1922 to the Grouy for setting up Multiplex Theatre complex at City Centre. STliguri. The
subsidy is approved for a summ of Rs. 1,363-46 lacs being the amount of qualifing Investment in construction of the multiplex theatre complex under the Act. *Ihe subsidy is however, restricted to the
amount of entertainment tax collected over a perled of 7 {seven) years beginning from 14th June, 2011 which has been subsumed with effect from ISt july, 2017, Into Goods and Services Tax (GSE).
Based on the actual collections till 30th june 2017 the Group has estimated to avail aggregate entertainment tax subsidy of Rs. 787-99 laes (31 March, 2024 : Rs. 787-99 lacs) during the period of 7
years, which the Group has recognised and stated as Deferred Government Grant, to be amortised over the useful life of the multiplex in accordance with the requirements of Ind AS 20 — "Accounting
far Government Grants and Disclosure of Government Assistance®,

Note; 63 Dues to micro and small enterprises

The group has certain dues to Suppliers registered under The Micro, Small and Medium Enterprises Development Act, 2006 (MSMED Act) are:

Particulars Asat Asat
Sl. no. 31 March, 2025 31 March, 2024

1|The principal amount remaining unpald to any supplier as at the year end 979.16 886.95

The interest remaining unpald to any supplier as at the year end - -
2|Principal amaunts paid to suppliers beyond the appointed day during the year - -
3|Interest patd under Section 16 of the MSMED Act, to suppliers during the year - -
4|The amount of interest due and payable for the period of delay in making payment (which have been paid but beyond the appointed - -
5|The amount of interest accrued and remaining wnpald at the end of the year - -
6| The amount of further interest remaining due and payable even in the succeeding years, until such date when the interest dues as

above are actually pald to the small enterprise, for the purpose of dlsallowance as a deductible expenditure under section 23 of the

MSMED Act, 2006 - .

Note: The information has been given in respect of such vendors to the extent they could be |dentified as “Micro, Small & Medium enterprises” on the basis of information available with the group.




Ambujz Neatia Holdings Private Limited
[CIN: UG5993WB1920PTC049245)
Notes to the consolidated Ananclal statements for the year ended 31 March, 2025

[All amounts In Rupees lacs, uniess otherwlse stated)

Note: 64 DIsclosure purstant to Ind AS 115 - Revenue from contracts with customers
(1) The transaction price alloeated to the rematning performance oblipations (unsatisfied or partintly unsatisficd) as at 31 March are, as follows:

g3

Within 1 year

Asat
31 March, 2025

Asat
31 March, 2024

6,034.24 10,:417.17
After t year, but hot more than 5 years f18.738.45 55.005.77
9477269 65,422.94

The remtalning performance obligations expected to be recognised in the fature malnly relate to the sale of property under development. This property is related to projects that were just started or heing developed (1

to 5 years) or near campletion (within I year}, All ather revenue ¢ontracts are for periods of one year or less.

(i) Contract Habilities reconclilation

Asat Asat
31 March, 2025 31 March, 2024

Contract [fabllity

At the hepinning of the reporting periad 753.01 (15,104.82)
Revenue recagnised that was Included bn the contract Habilivy # {4.226.46) {3.850.99]
Amount received during the year 39,32097 32,20073
Amount adjusted frefunded during the year {13,706.36) {12,49191)
At the end of the reporting period 22,141.16 753.01

# Revenue recognised that was included in the contract lability balance at the beginning of the period and those portion ef revenue for which the contra) was transferred during the current reporting perlod.

The amounts included in the contract ltabilitics represents advances pald by customers that the entity has now recegnised as revenue, following the entity's progress in satisfying the performance obligations in the

contracts.

{iil) Contract asscts veconciliation

Asat Asat
31 March, 2025 31 March, 2024
Contract assels
At the bepinning of the reporting period 54158 345.09
Expenses recognised that was included in the contract assets 24483 196.49
Invotces during the year ) X
At the end of the reporting period 78641 541.58
[iv] Recclvable from customers
Asat Asat
Partlculars 31 March, 2025 31 March, 2024
Trade receivable from customers under Ind AS 115 to be identlfied separately 698 7,204.80
Loss on allowance on above trade recelvable - 490.93

Note: 65 Addltfonal Regulatory Information

Borrawing seeured agalnst current asscts

The Company has borrowings from banks / financial instituition on the basls of security of current assets. The quarterly returns or statements, as applicable, filed by the company with banks / financiak Institutions are

tn agreement with the beoks of accounts,

Relationship with struck off companles

The Company has no transactions with the companles strnick off under Companles Act, 2013 or Companies Act, 1956.

Compliance with approved sch (=) ofarrang

The Comy has d into a sch of Amal

CWIP Aping Schedule

ion which has an a¢counting impact an current ar previous financial year (Refer Note 56).

CWVIP as at 31st March 2025 <lyear 1-2year 2.3 year >3 year Total
Prajects in Propress 15,405.48 1,793.27 1,670.03 322103 26,089.81
Projects temparatily suspended - - - - -
Total 19,405.48 1,793.27 1,670,03 3.221.03 26,089.81
CWIP as at 31st March 2024 <lyoar 1-2 year 2-3 year »3 ypar Tatal
Profects in Progress 10,548.46 4,590.64 2,629.16 9,650.64 2742690
Projects temporarily ded - - - - -
Total 10,548.46 4,590.64 2,629.16 9,658.64 27.426,90

Corc Investment Companles (CIC's) In the group

The Company has dene an assessment to identify Core Investment Companies {CIC's) in the group as per the relevant guidelines Issued by Reserve bank of India read with Core Investment Companies (Reserve Bank]

Directions, 2016. Based on the same, M/s Ambuja Neotla Holding Pvt. Ltd. (HoldIng Company) has been identifted as a CIC In the group.
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Ambu]a Neotta Holdings Private Limited
(CIN: U65993WB1990PTC049245)

Notes to the consolldated financtal statements for the year anded 31 March, 2025

Note: 66 (b) Additfonal Information pursuant to the requirement of Schedule 11 to the Act [contd.]
Additiona! information pursuant to the requirement of Schedule Il to the Act of entities considered in Consolidated Financinl Statements are set out below :

(All amounts in Rupees lacs, untess otherwise stated)

Net Assets Lo, total assets minus Share in other Share in total other
Name of the Entity total lahilities Share in profit/(loss) comiprehensive comprehensive income/{loss)
Income/(loss) (OCIL) (TOCIL)
As%of As%aof As % of As%of
consolldated Amount consolldated Amount  |consolidated| Amount consalidated Amount
net assets loss OCEL TOCIL
Parent
Ambuja Neatfa Holdings Private Limited
31 March, 2025 3139% 727044 58.87% 10,243.82 5.61% 224.02 48.92% 10,467.84
31 March, 2024 9.29% 19,903.31 34.04% 5.923.59 -1.08% (43.09} 27.48% 5,880.50
Subsidiaries
Indian
Ambufa Housing and Urban Infrastructure Company
Limlted
31 March, 2025 6.13% 13,135.51 ~12.63% (2,198.35) -1.10% (43.81) =10.48% (2,242.16)
31 Mareh, 2024 7.89% 15.377.67 -18.67% (3.248.99) 0.62% (24.82) -15.30% (3,273.81)
Ambufa Neolla Incubatien Private Limited
31 March, 2025 0.09% 196.03 -0.06% {9.84) 1.20% 47.76 0.18% 37.92
31 March, 2024 0.08% 158.52 -0.05% {9.47} 2.63% 105.18 0.45% 9571
ling Research & Manag t Services Limited
31 March, 2025 0,50% L067.71 0.05% 836 0.00% - 0.04% 836
31 March, 2024 0.54%: 1,059.34 0.00% £0.79) 0.00%, . 0.00% [0.79)
Cholcest Enterprics Limited
31 March, 2025 14.28% 30.587.42 4.86% 84520 58.92% 2,354.43 14.95% 3,199.63
31 March, 2024 12.85% 25,052.58 2.07% 360.29 10B.67% 4,342.56 21.98% 4,702.86
Enrico Real Estates Private Limited
31 March, 2025 0.60% 127747 5.40% 953.42 0.00% 4.46% 95342
31 March, 2024 0.17% 32946 -0.05% (9.26} 0.00%| . -0.04% (2.26}
Ambufa Neatla Hatel Vertures Limited (Formerly Krown os
GGL Hotel & Resort Comapany Limited)
31 March, 2025 12.20% 26,140.74 -26.26% {4.570.28) -0,44% f17.48) <21.44% (4.587.76)
31 March, 2024 7.96% 1552542 -4.35% {756.67} 0.12'% 475 -3.51% (751.92)
Ambufa Neatla Healthcare Venture Limited (Formerly
known as Neotia Healthcare Inftative Limited)
31 March, 2025 13.12% 28,092.01 35.61% 6,197.55 -0.36% {15.12) 28.89% 6,182.43
31 March, 2024 11.58% 22,578.61 31.78% 5,529.8% 0.38% 1535 2592% 5545.24
Gajraj Sccurities and Services Private Limited
31 March, 2025 0.12% 250.73 0.07% 12.65 0,00% - 0.06% 12.65
31 March, 2024 0.12% 238.17 0.07% 11.98 0.00% - 0.06% 11.98
Govind Commercial Company Lim{ted
31 March, 2025 13.13% 2812233 1.25% 217.52 1.06% 42.20 1.21% 259.72
31 Mareh, 2024 11.50% 22431.74 1.72% 298.64 31.48% 1,258.02 7.27% 1,556.66
Navin Bulldean P Limited
31 March, 2025 0.17% 3266.86 -0,15% {25.53} 0,00% . +0.12% {25.53)
31 March, 2024 0.18% 348.26 -0.01% {1.51} 0.00% - -0.01% [1.51)
Ambuja Motion Plcture Co Limited .
31 March, 2025 0.01% 10.95 ~0,25% {43.60) 0.00% - -0.20% {43.60)
31 March, 2024 0.01% 1422 0.10% 1687 0.00% - 0.08% 1687
€ & CReal Estates Pvt Ltd.
31 March, 2025 0.17% 370.73 -0.11% {18.88) 0.00% - +0.09% (18.88)
33 March, 2024 0.19% 36608 0.54% 94.18 0.00% - 0.44% 94,18
Ekantika Hospitailty P Ltd,
31 March, 2025 -0.02% {35.56) -0.31% {53.67) 0.00% - -0.25% (53.67)
31 March. 2024 -0.01% {17.08) -0.03% {5.24) 0.00% - 0.02% (5.24)
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Net Asscts {.c. total assets minus

Share In other

Share in total other

Name of the Entity tolal llabililles Share in profit/(loss) comprchenslve compreliensive income/(loss)
income/[loss) (OCIL) {T0CIL)
As %of As %ol As Vs af As %ol
consolidated Amotnt consalidated Amount | consolidated Amount consolidated Amount
nct assets loss OcIL TOCIL

Gajatakshmi IT Park Developers Lid.
31 March, 2024 0.11% 22943 -0.13% f22.53) 0.00% - -0.11% {22.53)
31 March, 2022 0.11% 222.91 0.175% 29.75 0.00% . 0.14%5 29,75
Harshadu totels Co P Limited
31 March, 2025 0.01% 21.62) .02% 3.88 0.00% - 0.02% 388
31 March, 2024 0.00% {8.18) 0.12% 21.73 0.00% . 0.10% 2173
Ivy Real Estates P Limited
31 March, 2025 0.12% 248.19 0.05% 9236 0.00% - 0.04% 536
31 March, 2024 0.13% 253.59 0.03% 8.50 0.00% - 0.03% 5.50
Panchawati Greenfield Realty Dev P Lid.
31 March, 2025 0.13% 277.29 -0.12% {20.15) 0.00% - -0.09% (20.15)
31 March, 2024 0.14% 272.84 0.09% 1645 0.00% . 0.08% 1645
Strongqwaolls Reaity Limited
31 March, 2025 0,09% 199.08 -0.14% {24.51) 0.00% . -0.11% (24.51)
31 March, 2024 0.10% 196.88 0.03% 4.90 0.00% . 0.02% +4.90
Zencith Greenfleld Real Esatate Limited
31 March, 2025 0.01% 23.85 -0.23% {40.69) 0.00% - -0.19% (40.69})
31 March, 2024 0.01% 2542 0,08% 1329 0.00% - 0.06% 13.29

Step-down Subsidiaries

Indlan

Ambufa Realty Dovelopment Eimited
31 March, 2025 =3.79% (8.111.10) 10.21% 1,777.28 +0.29% (11.65) 8.25% 1,765.64
31 March, 2024 «5.06% (9.876.72) 6.20% 1,078.32 -0.35% (13.90) 4.97% 1,064.52
Ambufa Neotia Affordable Home Private Limited
31 March, 2025 0.00% [0.48) 0.01% 1.49 0.00% - 0.01% 149
31 March, 2024 0.00% {1.94) 0.02% 2.65 0.00% - 0.01% 2.65
Utkarsh Sfatik Limited
31 March, 2025 3.51% 751264 1.04% 180.19 0.00% a.08 0.84% 180.27
31 March, 2024 3.76% 7,332.37 6.19% 1,076.74 0.06% 2.26 5.04% 1,079.00
Epoach Greenfield IT Park Dev Limited
31 March, 2025 -0.24% {518.97) -0.10% [17.45} 0.00% - -0.08% (1745)
31 March, 2024 -0.26% {501.52} -0.07% {11.54} 0.00% - -0.05% {11.54)
Property Care Services Ltd.
31 March, 2025 -0.52% £1,121.65) -1.82% (317.06) -0.32% {12.69) -1.54% [329.76)
31 March, 2024 -041% {791.90) =2.01% (349.89) -0.01% f0.36) -1.64% (350.26)
Urshlita Realty Private Limlted
31 March, 2025 0.03% 67.22 0.05% 8.32 0.00% - 0.04% 8.32
31 March, 2024 0.03% 58.90 0.34% 59.23 0.00% . 0.28% 59.23
Rislng Towers Private Limited
31 March, 2025 «0.05% {97.13) -0.18% £32.16) 0.00% . +0.15% (32.16}
31 March, 2024 -0.03% {64.97} -0.22% {39.05) 0,00% - -0.18% (35.05)
Skylark Ropelinces & Amusement Private Limited
31 March, 2025 -0.41% {875.0¢) -0.11% 11832} 0.00% - -0.09% (1832)
31 March, 2024 044% [856.72) 0.03% 5.96 0.00% - 0.03% 596
Green Emerald Hotel And Resort Company Limited
31 March, 2025 0.00% 5.21 0.07% 1217 0.00% - 0.06% 12.17
31 March, 2024 0.00% {6.96} 1.07% 186.9¢ 0.00% - 0.87% 186.94
Classleal Hospltatity Venture Company Limited
31 March, 2025 -0.90% {1,919.69) -11.07% {1,925.51) 0.00% . -9.00% (1,925.51)
31 March, 2024 0.00% 5.82 0.07% 11.81 0.00% - 0.06% 1181
Classkcal Paradlse Hotels And Resort Limited
31 March, 2025 “1.62% {3.465.95) «11.01% {1.915.69) +h19% {7.57) -8.99% {1,923.26)
31 March, 2024 -0.79% {1,542.69} -6.53% {1.137.09) -0.06% {2.25) -5.32% {1,139.34)
Vistar Properties Private Limited
31 March, 2025 0.44% 94545 442% 769.61 0.26% 1034 3.65% 77995
31 March, 2624 0.08% 165.49 3.99% 693,75 +0.11% {4.52) 3.22% 689.23
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Net Assets Le. total assets minust Share in othet Share In total other
Nante of the Entity total liabilities Share in profit/({loss) comprehensive comprehensive income/(loss)
ineome/(loss) (OCIL) (TOCIL)
As% ol As % ol As%hof As%hof
consolldated Amount cansolldated Amount | consolidated Amount consolidated Amount
net assels loss 0CIL TOCIL

Enrico Tea & Snacks Bar Pvt Lid,

31 March, 2025 -0.25% {530.95) ~1.44% {250.58) 0.00% - ~1.17% (250.58)

31 March, 2024 -0,24% {476.34) 3.55% 61842 0.00% - 2.89% 61842

City Tea Junction Pvt Ltd,

31 March, 2025 -0.05% f112.82) 0.35% 6046 -0.05% {2.16) 0.27% 58.30

31 March, 2024 -0.09% {171.37) 0.91% 157.62 -0.01% {0.5%) 0.73% 157.03

Neostory Production House Limited {formerly known as

Paradise Film Production Pvt. Lid.. }

31 March, 2025 -0,22% {480.13} -0,23% f40.62) 0.00% - «0.19% [40.62)

31 March, 2024 0.23% {439.50} =2.07% {359.71) 0.00% - -1.68% (359.71)

BloomEnp Skies Real Estate Pvt Ltd.

31 March, 2025 -0.09% [182.41) ~0.47% (82.37) 0.00% - -0.33% (8237)

31 March, 2024 -0,05% (100,04) 0,33% 57.64 0.00% - 0.27% 57.84

Designer Real Estate India Pvt Ltd,

31 March, 2025 0.15%! 310.68 -0.03% {5.92) 0.00% - -0.03% (5.92)

31 March, 2024 0.16% 316.60 0.24% 41,81 0.00% - 0.20% 41.81

Quality Malntenance Venture Ltd.

31 March, 2025 0.13% 272.56 -0.68% [117.84} ~0.34% {13.60} -0.61% [131.44)

31 March, 2024 0.21% 404.00 -5.74% {998.61) -0.17% {6.94} 4.70% (1,005.54)

Ambufa Realty Everts Management Ltd,

31 March, 2025 2.7%% 5,977.94 5.84% 1,016.57 -0.06% {2.58) 4.74% 1,013.99

31 March, 2024 2.55% 4,963.95 4.24% 735.07 +0.05% {2.20) 3.44% 73588

Vinayak Infratech {Delhi}

31 March, 2025 0.01% 28.72 0.00% 0.84 0.00% . 0.00% 0.84

31 Mavch, 2024 0.01% 27.87 0.01% 1.52 0.00% - 0.01% 1.52

Sky Reoof Bullders Limited

31 March, 2025 0.59% 1,273.66 142% 246.31 0.00% - 1,15% 246,31

31 March, 2024 0.53% 1,027.35 0.89% 15549 0.00% - 0.73% 155.49

Ambuja Neotia Teesta Development Pvt Led.

31 March, 2025 8.55% 18,306.94 36,54% 6.357.91 0.00% - 29.71% 6,357.91

31 March, 2024 6,13% 11,94%.03 36.31% 5,319.16 0.00% . 29.53% 6,319.16

Geneosis Company Ltd..

31 March, 2025 0.00% {3.48} 0.00% {0.23} -0.01% {0.23) 0.00% (0.46)

31 March, 2024 0.00% {3.25) 0.00% {043) 0.00% - 0.00% (0.43)

SR Gardens Private Eimited

31 March, 2025 -0.01% {25.62) ~0.04% {7.63) 0.00% - -0.04% {7.63)

31 March, 2024 -0.01% {17.59) «0.07% {11.85) 0.00% - -0.06% {11.85)

Ganapati Parks Limited

31 March, 2025 -{198% {2,090.50) =7.28% {1,266.52) -0.00% {3.05) -5.93% {1,269.57}

31 March, 2024 -0.42% {821.34) -4.68% {814.80) -0.16% {6.54} -3.84% (821.34)

Flovista Ventures Private Limited

31 March, 2025 0,00% fo.62) 0,00% fa.40} 0.00% - 0.00% (0.40)

31 March, 2024 0.00% {0.22) 0,00% (0.22} 0.00% - 0.00% |- (0.22)

Rajscape Hotels Private Limited

31 March, 2025 1.08% 231479 11.89% 2,089.51 0.00% - 9.67% 2,069.51

31 March, 2024 0,13% 24529 1.44% 25127 ~0.15% {5.98} 1.15% 245.29

Rajscape Resorts Private Limited

31 March, 2025 <0.04% {81.11} -0.07% {12.92) 0.00% - -0.06% [12.92})

31 March, 2024 -0.03% {66.19) -0.39%% {68.19) 0.00% B -0,32% (68.19)

Gupawata Agrofarms and Resorts Private Lim(ted

31 March, 2025 0.01% 2044 0.00% 0.70) 0.00% - 0.00% {0.70)

31 March, 2024 0.00% - 0.00% - 0.00% . 0.00% .




Net Asscts .. tolal asscts minus! Share in other Share In totat other
Name of the Entity total Habilites Share in profil/(toss) compreliensive comprehensive incomef{loss)
income/(loss) (OCIL) (TocIL}
As % of As%of As% of As % of
consolidated Amount consolidated Amount | consolidated Amount consolidated Amount
net assets loss OClL TOCIL
Jolnt Ventures
a Indian
Bengat Ambuja Housing Development Limited
31 March, 2025 1,78% 3,822.67 2.39% 41603 0.07% {2.96} 1.93% 413.08
31 March, 2024 1.75% 3,409.59 13.57% 2,360.61 «0.17%% {6.92} 11.00% 2,353.70
Beagal Ambuja Metro Development Limited
31 March, 2025 0.28% 59447 0.32% 5640 0.00% - 0.26% 56.40
31 March, 2024 0.28% 538.08 0.29% &0.18 0,00% - 0.23% 50.18
Assaclates
Indlan
0.00% 0.00% 0.00%
§ E Builders & Realtors Limited
31 March 2025 2.69% 5,760.36 “2.76% {479.95} -0.05% {1.99) -2.25% (401.94)
31 March 2024 3.20% 6,241.75 2.53% 44049 -0.05% {1.80) 205% 438.69
Rajscape Hotels Private Limited
31 March 2025 -0.02% (61.53) -0.35% (60.96) 0.01% {0.58) -0.29% (61.54)
31 March 2024 0.00% . 0.00% - 0.00% - 0.00% -
SGBC Owner's Assoclation (P) Ltd.
31 Mareh 2025 0.00% - - . -
31March 2024 . . . .
Non controlling Interest in alk subsidlaries
31 Mareh, 2025 22.77% 48,780.92 -3.12% [(543.29} 36.34% 1,452.00 4.25% 908,71
31 March, 2024 25.50% 49,736.15 5.13% 892.11 91.68% 3,663.62 21.29% 4,555.73
s Total 100% 2,14,186.26 100% 17.,401.69 100% 3.995.94 100% 21,397.63
100% 1.95,01436 100% 19.703.71 100% 9,271.96 100%| 28,975.67
Note:
The above amounts represents the figures after adjustment of inter company balanres and transactions and elimination of unrealised profit /£ {loss), 25 cansidered for the preparation of these Consolidated
Financial Statements. .
The accompanylng notes are an Integral part of these consolidated financial statements.
As per our report of even date attached,
For G.P. Agrawal & Co. For & on Behalf of the Board
Chartered Accountants .
FRNOD :302082E wrrt e 2 [
. l o —_— — { P
MV Harshavardhan Neotia Pradcecp Lal Mchita
(CA. Sunita Kedla) Executive Chalrman Director
Partner = Bin: 00047466 Din:00285919
Moembership No. 60162 B RV .
b
Kollata - 700 001, Shamik Das
The 17th day of November, 2025 Company Sccrotary
a



